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1. Ilesan ocBOEHMSI AN CIUIIJIMHBI

Lenpro ocBoeHUs AUCHUILUIMHBI «OIEHKA CTOMMOCTH OHM3Heca U OM3HEC-BO3MOXKHOCTEH
peaM3anuy perieHuin» IBIsIeTcs GOPMUPOBAHNE KOMILIEKCHOTO MOAX0/1a K OI[CHKE Pa3IMuHbIX
AKTHBOB - 00BEKTOB HEJBMKUMOCTH, MAIIIMH U 000PYI0BaHUsI, 00BEKTOB HE3aBEPIICHHOTO CTPO-
UTEJIbCTBA, MAaTCPUATBHBIX 3aI1acoB, IEOUTOPCKON 3a/I0JDKEHHOCTH U T.J., & TAKXKE MMAKETOB aK-
UM, aKIIM B COCTaBe MaKETOB aKIUM, M0JEH; MOAXO0/ K MPUHATHIO PEUICHUN MO YNPaBJICHUIO
aKTUBaMU U OU3HECOM.

2. MecTO AMCHUILIUHBI B CTPYKTYpe 00pa30BaTe/IbHON MPOrpaMMbl

Juctummmaa «O1eHKa CTOMMOCTH Ou3Heca U OM3HEC-BO3MOXKHOCTEH pealin3aiuu perie-
HUI» OTHOCUTCS K 4acTH, GopMUPYEMOl ydacTHUKaMH 00pa3oBaTeIbHbIX OTHOIIECHUH, bioka 1.
Kypc 6a3upyercss Ha 3HAHHSX, MOJIYYEHHBIX OOYYAIOIIUMHCS MPH MPOXOKIACHUU IUCLUUIUINH
€CTeCTBEHHOHAy4YyHOro Ojoka, Takux kak «KopmopatuBnble ¢uHaHCh», U «HPOpMaIoHHas
0a3a Ou3Hec-aHaJIM3a». 3HAHUS U HAaBBIKY, [IOJIyYEHHBIE CTYJ€HTaMH IIPU U3YyYEHUH JUCLMILIUHBI
«O1eHKa cTOUMOCTH Ou3Heca U OM3HEC-BO3MOXKHOCTEH pealln3aliy PelIeHNi» UCTIOIb3YIOTCS B
JATbHEHIIEM TPH W3YYEHUH Pa3IMYHbIX JUCHUIUINH, TaKUX Kak «AyauT 3¢ddexkruBHOTO OM3-
Hecay, «OHJaiiH-cepBUCHL B OM3HEC-aHATTUTUKEY, U JP.

3. [InanupyemMble pe3y/abTaThl 00y4eHHs 10 AUCHHUILINHE, COOTHECEHHbIE ¢ IUIAHNPYeMbIMH
pe3yJbTaTaMHU OCBOECHHS 00pa30BaTeIbHOI NPOrpaMMBbl

[Tpomecc u3ydeHUsT MUCIUTUTMHBI HAMIPABJICH Ha (OPMHUPOBAHUE CICIYIONINX KOMIICTCH-
uit B cootBercTBUU ¢ ®I'OC BO, OOII BO u npuobpereHus CiaeayroluX 3HAHUH, YMEHHIA,
HABBIKOB U (MJIM) OMbITA JEATEIbHOCTH:

®opmMupyemas HNaankaTop 10CTHKEHHUSA
KOMIeTeHIHs KOMIIeTeHIN U
(kon M popmysinpoBKa) | (kox M (popMyJIMPOBKA)
IIpodeccnonanbHble KOMIIETEHIUH

Ilepeuenb
IUIAHUPYEMBbIX Pe3y/IbTAaTOB 00y4eHus

3HaTL

- 3HaTh OOIICHAYYHBIC TEPMHHBI, TOHSITHS,
KaTeropuH, 3aKOHbI, 3aKOHOMEPHOCTH U KOH-
LEMINH, CYIIHOCTbD, COACPKAHUE U POPMBI
MPOSBJICHHUS CTOUMOCTH 00BEKTa OICHKHY;

- IPUHIIHIIBI OIICHKU CTOMMOCTH OW3Heca U
3aKOHOMEPHOCTH (DOPMHUPOBAHUS U U3MEHE-

MK(A)-1
Crocoben aHamu3upo-
BaTh U UHTEPIIPETUPO-

MIK(A)-1.5. HUS CTOMMOCTHU OM3Heca.
BaTh (PMHAHCOBYIO, y4eT-

Onwmpasich Ha JaHHBIE Q- | YMETh:
HYIO, CTATUCTUYECKYIO 1 9 .

HAHCOBOW, YUETHOH, CTa- - IPOTHO3MPOBATh pa3BUTHE OM3HECA B pa3-
WHYI0 HH(pOpMaIHuIo, N .

TUCTUYECKOHN U MHOW WH- JMYHBIX MAaKPOIKOHOMHYECKHUX YCIIOBHAX
OIIPE/ICIIATH CBSI3U U 3a- . .

(dbopmanuu, pe3ynbTarsl ee | (IeCCUMHCTHYECKUH, ONTUMUCTHIECKHN 1
BUCHMOCTH MEXIy dJ1e- o

aHanm3a, crocodeH Qop- Hau0oJIee peaTMCTHYECKUi IPOTHO3), yMe-

MeHTaMH HH(pOpMaIuu
Ou3Hec-aHaN3a, ONpe-
JeTSITh LeJIeBbIe TIOKa3a-
TeJIH, 000CHOBBIBATh U
hopmMupoOBaTH BO3ZMOXK-
HBIC PEIICHUS

MHPOBATh BO3MOXKHBIC Ba- | HUE ONPEACNATh CUCTEMY PUCKOB, OKa3bIBa-
pHAHTHI YIIPaBICHICCKIX IOIIMX BIIMSAHNE HA OM3HEC

peuieHuit Baagern:

- HaBBIKAMU IUTAHUPOBAHUS ACSTEIBHOCTU
KOMITAHHH B JIOJITOCPOYHOM TIEPHOJIE, HABBI-
KaMU pacyeTa IPOTHO3HBIX 3HAYCHHA BBI-
PYYKH, U3AEPKEK, MPUOBLIH, IEHEXKHBIX T10-
TOKOB U T.II.;

- HAaBBIKAMU OTIPEIICIICHUS CTABKU JTUCKOHTH-
pOBaHUs B YCIOBUAX Y9KOHOMUYECKOU




®opmupyemast
KOMIIETCHLIHS
(ko u popMyanpoBKa)

NaankaTop 10CTHKEHHUSA
KOMIIETCHIIMH
(ko u popMyaMpoBKa)

Ilepevyenn
IVIAHNPYEeMBIX Pe3yJIbTATOB 00y4eHUs!

TypOyJIEeHTHOCTH, SKOHOMUYECKOT0 Crajia v
9KOHOMMYECKOI'0 pOCTa [UIsl IyOIMYHBIX U
HENyOJMYHBIX OPraHU3aIHH.

IMK(A)-2

CriocobeH aHau3upO-
BaTh BHYTPCHHUE U
BHEIIHHE (DAKTOPHI, BITH-
srore Ha 3¢ HEeKTHB-
HOCTb JICATEITLHOCTH Op-
TaHU3aI|H, JIJIS pelle-
HUS 3a1a4 OU3Hec-aHa-
JIUTHKH, B TOM YHCIIE C
puMeHeHneM HHbopma-
IUOHHBIX TEXHOJOTHU U
CUCTEM, MaTEMATHYC-
CKOTO ammapara u 6a3o-
BBIX 3HaHUH B cepe
npo(ecCUOHATIBHON J1esi-
TENBHOCTH

K(A)-2.4.

3HaeT OCHOBHBIE MTOIXObI
M METOJMKHU OLIEHKH BJIHSI-
HHUS Pa3TUIHBIX (PaKTOPOB
Ha MOKa3aTeIn AeITeIbHO-
CTHU OpraHu3aluu, BO3-
MOXHOCTH TTPUKIIATHBIX
KOMITHIOTEPHBIX ITPO-
FpaMM, I/ICHOJ]I;?;YGMBIX JJIA
TaKOM OIICHKH.

3unatb

- METOJIbl SKOHOMUYECKOTO aHaJIN3a, CTPYK-
TYpBI aHATUTHIECKIX 0030POB U CHIEIIU(PUKU
BeJIeHNs OM3HECa B Pa3IMYHBIX OTPACIX.
Ymersn:

- MPOBOANTH SKOHOMUYECKHIA aHAIIN3, TOTO-
BHUTH aHAITMTHIECKHE 0030PbI, YIUTHIBAS OT-
pacieByo cienuduky.

Baapers:

- IIONCKOM HEe0OX0o Mol HH(OPMAITIH, HH-
TepIpeTanns aHATUTHISCKUX OTIETOB H
OpUHATHE 00OCHOBAHHBIX YIPaBICHYECKUX
peLeHui.

4. O0bem, CTPYKTYpa U cofepsKaHHue TUCHUTIINHBI

OO61mas TpyA0eMKOCTh AUCHHUIUIMHBI COCTABISET 2 3a4eTHBIE eIMHUIIbI, /2 aKaJeMHUYECKHX Jaca.

Ounas ¢popma

Buabl yueOHbIX 3aHATHIH,
BKJIIOYASl CAMOCTOAITEIbHYIO pPa-
60Ty CTyIleHTOB, (I)OpMI)I TEKYyUI€ro KoOH-
H UX TPYAOEMKOCTh TPOJIsA YCIIEBAEMOCTH
o (B akageMHYeCKHUX 4acax) 3
N Tembl (pa3meJibl) [;6 KonTakTHas pagora dopMa POMEKYTOTHOI
i AUCIHUTLINHBI, = . § aTrecTanuu
HX coJep:KaHue O ] 2 S 2 L 2 . (mo cemecTpam)
S| Z| E| 2|5E 2§ ®opmbi D0 u 10T
2l 5|2 £ 8" (npu HaTHYMH)
g1 ¢g| & |cE 2
= = ™ ; o
1 |Crnenuduka OuzHeca Kak 6 5 2 4 AHanmuTudeckuit pazoop
00BEKTa OIEHKH CUTYaIuu
Marepuanst B LMS
6 mom uucie ¢ 0 u JJOT 4 Moodle:
- TIPEe3eHTAIIUS;
- KOHCIIEKT JIEKIIUH,
2 |KoHuemnuwmst crouMocTH Om3- 6 5 2 4 Jwnamor-cobecemoBanve
Heca
Marepuans: B LMS
6 mom wucne ¢ 30 u J[OT 4 Moodle:
- IPE3CHTALIUS;
- KOHCIIEKT JIEKITHH;
3 |Mudopmanuonnas 6aza 6 5 2 1 4 Pemenne cuTyalilmoHHBIX
OLIEHKH Ou3Heca. 3a/1a4




Buabl yueOHbBIX 3aHSITHIA,

BRJ/IIOYass CaMOCTOATC/IbHYIO pa-

00Ty CTY1€HTOB,
U UX TPY/10€MKOCTh

(B akajeMHYeCKHX Yacax)

DopMbI TEKYLIEr0 KOH-
TPOJIsl yCIIEBAEMOCTH

=9 .
No Tembr (pa3zesbr) 3] KonTakTHasi paGoTa ®opma NPOMEKYTOHOH
i JMCIUILINHEL, S 5 aTTeCTAIMH
()
UX CO/lep:KaHue 8 o 2 = |2 . E (mo cemecTpam)
[ = g |2 8 ¢ 8
S| 8| 5| E|cE &8
g & g = g g © g ®opmbi 0 u 10T
= Q
8 = &l &g El ¢ (MpY HAJTMYHH)
o O = O = =
< o <
= = 2 | E S
<
MeToa0I0rHYeCKie OCHOBBI
OIICHKH On3HEca
Marepuans B LMS
Moodle:
- IIpe3eHTAaIuS;
6 mom wucie ¢ 90 u JJOT 4 P L
- KOHCITEKT JICKIIMIA;
- 3aJ]a491 JUIS1 CAMOCTOSI-
TEJIBHOTO PEIICHUS
4 o Penienune cutyamoHHBIX
JloXOoIHBIH TTOIXO0/T 6 2 2 4 yan
3a7a4
Marepuanst B LMS
Moodle:
6 mom yucie ¢ 20 u JJOT 2
- Ipe3CHTAITHS;
- KOHCHEKT JICKITUH;
5 |CpaBHUTENBHBIH TOAXO] K 6 5 2 1 4 Pewienne cuTyalmoHHBIX
oIlcHKe OM3Heca. 3a7a4
Martepuansl B LMS
. Moodle:
6 mom yucne ¢ 30 u JJOT
- Ipe3CHTAITHS;
- KOHCIIEKT JICKITUH
6 |3arpaTHBIi TOAXOI K 6 4 4 Pewienne cuTyanoHHBIX
OIICHKE OM3Heca 3a7a4
Martepuans: B LMS
Moodle:
6 mom yucie ¢ 0 u JJOT
- IPEe3eHTAIINS;
- KOHCITEKT JICKIIUI
7 |BeIBeneHne UTOrOBOH BEJIU- Pemenue cutyalinoHHbBIX
YUHBI CTOUMOCTH. OTUeT 00 3a7a4
OLICHKE CTOMMOCTH On3Heca. | 6 4 4 4
Peanuzauus ynpasneHve-
CKMX PELICHUN
Marepuans: B LMS
Moodle:
6 mom yucie ¢ 20 u JJOT
- IPE3CHTAIINS;
- KOHCIIEKT JIEKITHH;
6 03| 3,7 3auer
HUTOT'O 72 u, 18 | 18 2 103 337
6 mom yucie ¢ 30 u JJOT 20




OuHo-3204Has popma

Buabl yueOHbIX 3aHSATHI,
BKJIIOYASl CAMOCTOAITE/ILHYIO
padoTy CTYJAEHTOB,

U UX TPY/10€MKOCTh
(B akajileMHYeCKHX Yacax)

DopMbl TEKYHIer0 KOHTPOJIs
ycrneBaeMoCTH

e Tembl (pa3aeibl) g KonrakrHast pagota | _ ®opma NpoOMeKYTOYHOM aT-
i JUCIHILIMHDI, S s o 3 TeCcTallNH
HX coJepKaHue 3 E 2 E % = g . (mo cemecTpam)
= 8| &| |2 E &2
S £ 5|2 2 5 E'S ®opmni D0 M AOT
= é kc,% :é 3 E % (pu HATHYMH)
= = = Q Q
1 |Cneuunduxa 6u3Heca Kak 00b- 21929 4 AHanmuTHYecKuil pazoop cUTy-
€KTa OLICHKH aluu
Martepuansl B8 LMS Moodle:
6 mom uucne ¢ 30 u JJOT 4 | - mpe3eHTaIuns;
- KOHCHEKT JICKITUH;
2 |KoHmenmus cTOUMOCTH On3- 71212 4 Jwnamor-cobecemoBanye
Heca
Marepuans 8 LMS Moodle:
6 mom yucne ¢ 20 u JJOT 4 |- mpe3eHTaIus;
- KOHCIIEKT JIEKIIUH;
3 |Uuadopmanmonnas 6aza
OIICHKH Ou3Heca. MeTo10510- 71212 1 4 Pemmenue cuTyanmoHHBIX 3a-
TUYEeCKHUE OCHOBBI OLIEHKH Ja4
OusHeca
Marepuans 8 LMS Moodle:
- IPEe3eHTAIINS;
6 mom uucne ¢ 20 u JJOT 4 |- KOHCIEKT JEKIINH;
- 3a7a9H TSI CAMOCTOSITEITb-
HOT'O PEIICHUS
4 JToXOMHBI TOAXO 71212 4 Pemenue cuTyanMoHHBIX 3a-
Jaq
Marepuans B8 LMS Moodle:
6 mom yucne ¢ 20 u JJOT 2 |- mpe3eHTAaIMS;
- KOHCIIEKT JIEKITHM;
5 |CpaBHUTENBHBIN OIXOM K 71212 1 4 Pemenne cuTyanmoHHBIX 3a-
OIICHKE OM3Heca. a4
Marepuains B8 LMS Moodle:
6 mom uucne ¢ 20 u JJOT 2 |- mpe3eHTAIlHs;
- KOHCIICKT JICKITHI
6 |3arpaTHbIi OAXO K OLICHKE 71 9 4 6 Pemenue cutyalluoHHBIX 3a-
Ou3Heca Jaq
Marepuans B8 LMS Moodle:
6 mom yucne ¢ 20 u JJOT 2 |- mpe3eHTAaIMS;
- KOHCIIEKT JICKITUH
7 |BbIBencHHE HTOTOBOM BEJH- Pemenue cuTyanmoHHBIX 3a-
YUHBI CTOUMOCTH. OTYET 00 a4
OIICHKE CTOMMOCTH Om3Heca. | 7 | 4 | 4 6
Peanmu3zarus ynpaBineHYeCKHX
pelIeHu
Marepuais B8 LMS Moodle:
6 mom uucne ¢ 30 u J[OT 2 | - mpe3eHTALUS;
- KOHCIIEKT JIEKITHH;
7 0,3] 3,7 3auer
HUTOI'O 72 4. 16 | 18 2 103|357
6 mom yucne ¢ 0 u JJOT 20




Conep:xaHue pa3iesioB JUCHUILIHHBI:

Tema 1. Cnennduka 0u3Heca Kak 00beKTa OLEHKHU

busnec, opranuzanus, npenpusaTis U pupma, Kak 00bEKThI OLEHKH — MOHATUHHBIN anmna-
part, HOpMaTUBHOE PETYJIUPOBAHUE U MPAKTUKA IPUMEHEHMsI JaHHBIX TepMUHOB. HeobxonumocTsb
ouieHKH cTouMocTH pupmel. Llenu u 3anaun onenku 6usHeca. [IpoOneMbl U TEHACHINN Pa3BUTHUS
OLIEHOYHOH JiesiTenbHOCTH. [IpeameT u Meron u3ydenus kypcea «OreHka CTOUMOCTH (pupMsl (0n3-
Heca)». Jloruka xypca. [loHSATHE OLIEHKH CTOMMOCTH U cdepa ee MPUMEHEHUSI B COBPEMEHHOM
9KOHOMHMKE. Bunbl croumoctu. OTiandne «CTOMMOCTU» U «UEHBD». BinsHuEe oTpacieBoi puHai-
JISKHOCTH M CHEIM(PUUIECKIX XapaKTEPUCTUK OLIEHUBAEMOI0 00bEKTa Ha MPOIECC OLIEHKH.

Tema 2. Konuenuusi crommMocT OM3Heca.

busnec kak kanutan. ConepkaHue MOHATHH «OM3HEC», «KaluTall», «koMnanus». Cob-
CTBEHHBII M MHBECTHPOBaHHBIN KamuTall, Enterprise value. KoMIioHeHTbI KOMIIaHMH: OCHOBHAsI
OIepallMOHHAs AEATEIbHOCTb, HE ONEPallMOHHbIE aKTUBBI, ICTOUHUKHU (UHAHCUpoBaHUs. bu3nec
KaK 9KOHOMHYECKasi ICATEIbHOCTh, OCHOBHAS 11€JIb KOTOPOH - MOJIy4eHUE MPUOBUIN (IKOHOMHUYE-
CKHX BbIroj). IlocTaHOBKa 3a/laHUs HA OLICHKY U OCHOBHBIE JTAITbl IIPOBEICHUS OLICHKH.

Tema 3. Undopmanuonnasi 0a3a oueHku OuzHeca. MerTogo/iorn4ecKkue OCHOBBI
OIIEHKH OM3Heca

Buemnsis (MakposKOHOMHYECKAsl, OTpacieBasi) U BHYTPEHHAS HHpopMaIus, HeoOXo1u-
Masi JUIsl TPOBEJCHUS OIICHKU OM3Heca. AHaIM3, CHCTEMAaTH3allHs, WCIIOIh30BaHMS B MPOIIECCe
orieHKu OusHeca. OCHOBHBIE UCTOYHUKU MH(popManuu. MHbopmanus, ucnoiabzyemasi B paMKax
JIOXOJTHOTO, CPAaBHUTEIHHOTO M 3aTPATHOTO TOJIX0/a, a TAKXKE IMPHU MPOBEICHUH aHAIN3a PUHAH-
COBOT'O COCTOSIHHSI KOMITaHHUH.

Tema 4. JloxoaHblii MOAXOI.

JloXO0IHBI, CpaBHUTEIBHBIN U 3aTPATHBINA MOIXObI K OLIEHKE On3Heca. MeTo/| TMCKOHTH-
POBaHHBIX JIEHE)KHBIX TTOTOKOB (IJII1): sxoHOMUYECKOE coepKaHue, yCIOBUS MPUMEHEHUS, OC-
HOBHBIE dTambl. KoppekTupoBka QuHAHCOBOHM oT4eTHOCTH. OmpeneneHue JIUTETbHOCTU TMPO-
THO3HOTO nepuoaa. Mojenu AeHeXKHbIX NOTOKOB. [[poruo3 neHexxHpix mnoTokoB. Pacuer ocrtarou-
HOU cTouMocTu O6usHeca, Mojenb ['opaona. CTaBka IUCKOHTUPOBAHUS: SKOHOMHYECKOE CO/Iep-
JKaHWe, MOJIETIN pacyeTa, BUIbl. BHECEHIE UTOTOBBIX MOIMPABOK K CTOMMOCTU OM3HECAa METOJIOM
JAII. Meton kanuTanu3anuu: 3KOHOMUYECKOE COAEPKAHUE, YCIOBUS NPUMEHEHUS, OCHOBHBIE
stanel. Kanutanusupyemble 6a3bl M CTaBKa KamUTAIU3aAIUH.

Tema 5. CpaBHUTE/ILHBII M0AX0] K OLIEHKe OU3HecAa.

MeTopl CpaBHUTEIBHOTO OAX0a. DKOHOMHUYECKOE COAECPKAHNE, YCIOBUS IPUMEHEHHS,
OCHOBHBIE 3Tallbl METO/1a KOMIIAaHUI-aHAJIOTOB/PbIHKA KAalUTajIOB. AHaIM3 U OTOOP COMOCTaBH-
MBIX KOMIaHM; cO0p HE0OX0IUMON HH(OPMAIK; KOPPEKTUPOBKA OTUETHOCTH. LIeHOBOM MyIb-
TUIUIMKATOpP: TIOHATHE, pacyeT, crenuduKka NpUMEHEeHNs, BbIOOp KanuTajga U rokasaresneil nes-
TEJIBHOCTH, OLIEHKAa UTOTOBOW BEIMYMHBI MYJIbTUILUIMKATOpAa. BHECEHNE UTOrOBBIX KOPPEKTHPO-
BOK K MpEIBAapUTEIbHON CTOMMOCTH. DKOHOMHUYECKOE COJIep’KaHue, YCIOBHS MPUMEHEHUs, Oc-
HOBHBIE 3Tanbl MeToAa cienok. Crenrdurka eHOBOTO MYJIbTUIUIMKATOPA, PACCUUTAHHOTO 10 JaH-
HbIM pblHKa M&A. BHeceHne UTOroBbIX KOPPEKTUPOBOK K MPEABAPUTENBHON cTonMocTu. Mc-
NoJIb30BaHuE oTpacieBblX Kod(pduimentoB u 6a3 nanusix (CITAPK, Bloomberg, 6ronnerens
«["ocynapcTBEHHOE UMYILIECTBO» U T.II.).

Tema 6. 3aTpaTHbIi MOAX0] K OLIEeHKe OM3HecA.

OKOHOMHMYECKOE COJEpPKAHUE, YCIOBUS NPUMEHEHHUs, KOHLENIMS OLEHKH M OCHOBHBIE
dTaIllbl METOJJa YUCTHIX aKTHUBOB U HI/IKBHJI&HHOHHOﬁ CTOMMOCTH. AHAIN3 U KOPPEKTHPOBKA CTOH-
MOCTH aKTHBOB M 00s3aTeNbCcTB. BHECEHNE UTOTOBBIX KOPPEKTHPOBOK K CTOUMOCTH.
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Tema 7. BoiBeeHre HTOrOBOH BeJIHMYMHELI cTOMMOCTH. OT4YeT 00 OLlEHKEe CTOMMOCTH
Ou3Heca. Peaqn3anus ynpasJjieHYeCKHX pellIeHu i

YpoBeHb KOHTPOJIS M CTENEHb JIMKBUAHOCTH. [IpeMust 3a KOHTPOJIb U CKUJKH Ha HEAOCTa-
TOK KOHTPOJISI U HU3KUHI YPOBEHb JIUKBUJHOCTU. AHAINU3 PE3YIbTaTOB, IOJYYEHHBIX B IIpOLIECCE
MIPUMEHEHUS PAa3JIUYHBIX METOJ0B OIIEHKH. AHAJIU3 YMECTHOCTH ¥ 3HAUMMOCTH METOJIOB OLICHKU
C TOYKH 3pCHHUS 1IEJICH, 3a]1a4 OIICHKH U crielupuKku 00bekTa oneHku. Onpe/eneHne BECOBBIX KO-
s urmenton. 3agaun, TpeOOBAHUSA U CTPYKTypa OTUETA. XapaKTEPHUCTHKA OCHOBHBIX Pa3/ieiioB
OT4YCTa: BBECACHUC, I[OHYH_ICHI/ISI 158 OFpaHquHHH OLICHKH, OITMCAaHHUC O6’beKTa OLICHKHU, aHaJIu3 (I)I/I-
HAaHCOBOTO COCTOSIHUSI 00BEKTa, KpaTKasi XapaKTepUCTHKAa MAaKPOIKOHOMHUYECKONW CUTYaIllH, 00-
30p OTpaCJII/I, IIOAXOAbI U METOAbI OLICHKHA (HpI/IMeHeHI/IC nXx Ujin OGOCHOBaHHBIﬁ 0OTKa3 OT HpI/IMe-
HEHUS ), BEIBOJIBI, IPUIIOKECHHS. AHAIIU3 MPUMEPOB 0TUETOB 00 orieHKe. CocTaBiIeHUE OTAEIbHBIX
pazziesoB oTyeTa 00 OICHKE.

5. O6pa3oBare/ibHbIE TEXHOJIOTHH, B TOM YK CJIE TEXHOJIOTHH 3JIEKTPOHHOT0 00y4eHUs U H-
CTAHIIMOHHBIE 00pa3oBaTe/IbHbIE TEXHOJIOTHH, HCIIOJIb3yeMble IIPU 0CYIeCTBIEHUH 00pa3o-
BaTeJIbHOI0 MPOLEcca Mo JUCIHUIINHE

B nporiecce 00ydeHust UCTIONB3YIOTCS CIEIYIOIINE 00pa30BaTeIbHBIE TEXHOIOTHH:

AxageMuyecKasi JeKIMA — [10CJIeA0BAaTEIbHOE U3JI0KEHUE MaTepualla PernoaaBaTeiem,
PACCMOTPCHUEC TCOPCTUYCCKUX U MCTOAOJOTrMYCCKHUX BOIIPOCOB AWCHUIJIMHBI B JIOTUYCCKH BbI-
JepkaHHOM (opMme. B mpoliecce nekuuu npenogaBaresib CTUMYJIUPYET CTYAEHTOB K y4acTUIO B
00CYX/IEHUH BOIIPOCOB M BBHICKA3bIBAHUIO COOCTBEHHOM TOUKH 3pEHUS 00CYX1aeMoi mpobdiema-
Tuky. Llenn u TpebGoBaHMs K aKaJeMUYECKOM JIEKIIMU: COBPEMEHHBINH Hay4YHbIH YpOBEHb, HH(OP-
MAaTUBHOCTb, CUCTEMHOC OCBCHICHHUC KIHOYCBBIX MMOHATHH U MOJI0KEHUH T10 COOTBCTCTBYIOHICﬁ
Teme, 0030p U OLIEHKa CYLIECTBYIOILEH Npo0IeMaTHKy, 1aya METOJUUYECKUX PEKOMEHAALUH CTy-
JICHTaM JIJISl JAJIbHEHIIEro N3y4eHus Kypca.

IIpakTHyeckoe (ceMHHApPCKOe) 3aHATHE — 3aHATHE, TOCBSILIEHHOE IPAKTUYECKOH 0Tpa-
00TKE Y CTYACHTOB KOHKPETHBIX YMeHI/Iﬁ M HABBIKOB IIPpHW U3YYCHUHN JUCHUIIINHBI, 3aKPCIIJICHUIO
IOJYYEHHBIX Ha JIEKLIUU 3HAHUHA U OLICHKE pe3yJbTaTOB OOY4YEHHUs B MPOLECCE TEKYLIEro KOH-
TPOJISL.

Ha nepBoM mpakTH4eCKOM 3aHATHH BO BBOJHOW YacTH JAETCS MEPBOE LEJIOCTHOE Mpej-
CTaBJICHUEC O AUCIIMIIIINHE. CTYIIGHTI)I 3HAKOMATCA C HA3HAUYCHUEM U 3aJladaMi JUCIUIIIINHBI, eé
POJIbIO U MECTOM B 00pa3oBaTesibHOM mporpamme. [Ipu 3ToM 03ByYHBarOTCS METOAMYECKHUE U Op-
TaHU3allMOHHBbIC 0COOEHHOCTH pa6OTBI B paMKax I[aHHOﬁ JUCIHUIIIIMHBI, 4 TaAKXKE OacTCA aHaJIu3
peKOMeH1yeMol yueOHO-MeTOInYeCcKOl JuTeparypsl. [Ipo1omkuTenbHOCTh BBOJHOM YacTH co-
ctaBisieT He 6onee 10-15 MunyT.

ITpu mpoBeeHNY NMPAKTHUECKUX 3aHATHH HCHOIB3YIOTCS TaKHMEe HHHOBALMOHHBIE METObI
o0ydeHus, KaK JIuajior-cobeceoBaHue, KOJUIEKTUBHOE OOCYKJIEHHE TEMAaTHYECKUX BOIIPOCOB,
pa300p NPaKTUYECKUX CUTYAIMi, HOPMATUBHBIX JJOKYMEHTOB, TEOPETUUECKHX U METOAMYECKHX
ACIICKTOB 110 TEMaM AUCLUIIJINHEI. O6CY)KI[€HI/I€ 1 OIICHKA MMPAaBUJIbHOCTHU BBIIIOJIHCHHBIX pa3jIny-
HOTO THUMA 3aJlaHui, yKa3aHHbBIX B ()OHJIE OLEHOYHBIX CPEACTB paboueil mporpaMmsl, MIPOU3BO-
AUTCA KOJUICKTUBHO CTYACHTAMH IO PYKOBOACTBOM IIPCIIOAABATCIIA.

KoncyabTanum — Buja y4eOHBIX 3aHATHUH, SBISAIOIIMECS OJHOM M3 (OpPM KOHTPOJIS
CaMOCTOSITENTFHOW pabOThI CTY/ICHTOB B T€UCHHE ceMecTpa. Ha KOHCYNbTalMsIX 110 WHUIIHATHBE
CTYZCHTOB PAacCMaTpUBAIOTCS M OOCYXIAIOTCS Pa3IMYHbIE BOMPOCH TEMAaTHUKU TUCLUIUIMHBL,
KOTOPBIE BO3HUKAIOT Y HUX B IPOIIECCE CAMOCTOATEIHHOMN paboTHI.

B nponecce 00y4eHus: HCHOIB3YIOTCS CIEAYIOIUE TEXHOJIOIHU 3IEKTPOHHOTO 00y4eHUs
U IUCTaHLMOHHBIE 00pa30BaTeIbHbIC TEXHOIOTUU!
DaexTpounblii ynuBepcuter Moodle SIpI'Y, B KOTOPOM MPHUCYTCTBYIOT:
- 3aJaHMd Ui CAaMOCTOSITENIbHON paboThl 00y4aromUXCs [0 TeMaM JUCLIUIUINHBL,
- CpE/ACTBA TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH CTYIEHTOB (TECTUPOBAHUE);
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- TPE3EHTalUU U TEKCTHI JICKIUI IO TEMAaM JIUCLIHILINHBI;

- MpeACTaBIieH CIIUCOK yUeOHOU TUTEPATyPhl, PEKOMEHIYEMOM IS OCBOCHHUSI TUCIIUILIINHBL;

- mnpexacrtapieHa uHdopmanus o GopmMe U BpeMeHU MPOBEACHUS KOHCYIbTAMNA MO AUCIHU-
IJIMHE B PEKUME OHJIANH;

- MOCpeacTBOM (opyMa OCYIIECTBISIETCSA CUHXPOHHOE U (WJIM) aCMHXPOHHOE B3aUMOJIEH-
CTBHE MEXKy 00yUYalOIUMUCS U IIPENOJaBaTesIeM B paMKaX U3y4eHUs TUCUUTLTUHBIL.

6. [lepevyeHb JIUIEH3MOHHOTO U (MJIH) CBOOOTHO PaCNPOCTPAHAEMOr0 MPOrpaMMHOI0 odec-
Nne4YeHusi, UCNOJb3yeMOro NMpH OCYIIecTBJIeHHH 00pa30BaTeIbHOIO Ipolecca Mo JUCIHU-
IUINHE

B nporiecce ocyiecTBiieHus 00pa30BaTeILHOIO MPoIiecca Mo AUCIUILUIUHE T OPMHPO-
BaHHUS MaTE€PHaIOB TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U IPOBEICHHS IPOMEKYTOYHOM aTTecTa-
o, JJ1s1 q)OpMHpOBaHI/ISI METOAUYCCKUX MaTepI/IaJIOB 10 JUCIIUITJIINHEC I/ICHOJIB?:YIOTCSI:

- mporpammbl Microsoft Office;

- Adobe Acrobat Reader DC.

7. IlepevyeHb coBpeMeHHBIX NMPO¢ecCHOHATBbHBIX 0a3 JaHHBIX U MH()POPMALUMOHHBIX CIpa-
BOYHBIX CHCTEM, HCII0JIb3YeMbIX NPU OCYIIEeCTBJICHNH 00pa30BaTeJIbHOIO MPoLecca 1o JAuc-
HUILTHHE (IPY He0OXO0AMMOCTH)

B mporuecce ocymiectBiaeHns o0pa3oBaTeNbHOTO Tpolecca MO JUCHUIUIMHE WCTOIb3Y-
I0TCSA:

ABToMaTtu3upoBaHHas OuOimmoreyHo-uHpoOpManuonnas cucrema «BYKHU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

8. [lepeyeHb OCHOBHOI M /I0MOJHUTEJIbHOI y4eOHOM JINTepaTypbl, pecypcoB nHdopMauu-
OHHO-TeJIEKOMMYHUKAIMOHHOH ceTu «HTepHeT» (IPH HEOOXOAMMOCTH), PEKOMEHyeMbIX
AJI51 OCBOEHHS THCIHUILINHBI

a) OCHOBHasI JIMTEPATypa

1. Omenka croumocTtu mpeanpusTus (ousHeca): Ydyebnoe mocodbue s By3oB / Ilon
pen.Abaymnaea H.A.,Komaiiko H.A. O-93 - M.: SKMOC, 2000. - 346¢. - ISBN 5-88124-085-5

2. CroupumonoBa, E. A. Ornenka croumMocTy Ou3Heca ;| yYeOHHUK U IPAKTHKYM JUISI BY30B
/ E. A. CnupunoHoBa. — 2-e u3j., nepepad. u non. — Mocksa : UznarensctBo FOpaiit, 2021. —
317 c. — (Bsicmiee o6pazoBanue). — ISBN 978-5-534-08022-3. — TexkcT : anexrponHsiii // O6-
pasoBarenbHas iatdopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/469764.

0) 10MOJIHUTEIbHAA JIUTEpaTypa

1. ®CO-Ne 1: «O6mume noHATUS OLIEHKH, TOIX0/Ibl U TPEOOBAHNUS K IPOBEJCHHUIO OLICHKU
(PCO Ne 1)» [Ipuka3z Munskonompazsutus Poccun ot 20 mast 2015 r. Ne 297.

2. ®CO-Ne 2: «llenb onerkun u Buabl crouMocTr (DCO Ne2)» [Mpukas MuHIKOHOMpA3-
BuTHs Poccun Ne 298 ot 20.05.2015.

3. ®CO-Ne 3: «TpeboBanus k orueTy 00 onenke (PCO Ne 3)» [Ipuka3z MuHIKOHOMpA3-
Butus Poccun ot 20 masg 2015 r. Ne 299.

4. @®CO N 4 "Onpenenenue kanactpoBoil croumoctn» Ilpukaz MuHuCTepcTBa SKOHO-
MHYECKOT0 pa3BUTH U Toproeiu Poccuiickoit @enepannu (Munskonompassutus Poccun) ot 22
okTs106ps 2010r. N 508.

5. ®CO N 5 "Buasl 3kcepTH3bl, TOPSIOK €€ MPOBeACHUs, TPeOOBaHUS K SKCIIEPTHOMY
3aKIJIIOUEHUIO U MOPAIKY ero yTBepkaeHus» [Ipuka3 MuHuctepcTBa 5JKOHOMUYECKOTO Pa3BUTHS
u Toprosiu Poccuiickoit @enepannn (Munskonompaszsutus Poccun) ot 04 uromst 201 1r. N 238.


http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

6. ®DCO N 6 "TpeboBaHus K YPOBHIO 3HAaHUU IKCIIEPTA CAaMOPETyJIUPyEeMON OpraHu3a-
UMUK oleHIMKoBY [Ipukaz MuHucTepcTBa SJKOHOMHUYECKOTIO Pa3BUTHS U TOProiau Poccuiickoi
Oenepannn (Munskonompaszputust Poccun) ot 07 Hos6ps 201 1r. N 628.

7. ®CO N 7 "Onenka Hegsuxumoctn» [Ipuka3 MuHuCTEpCTBa SKOHOMHUYECKOTO pas3-
BUTHs U ToproBiau Poccuiickoit ®enepanun (MuH3KOHOMpa3BuTUs Poccum) ot 25 ceHTsOps
2014r. N 611.

8. ®CO N 8 "Ouenka 6usneca» I[Ipukaz MuHuCTEpCTBA S3KOHOMHYECKOTO Pa3BUTHS U
toprosiu Poccuiickoit @enepaunn (Munskonompaszsutus Poccun) ot 01 utons 2015r. N 326.

B) pecypcbl ceTn «AHTEpHET»:

1. DaexTpoHHBIN KaTaJjor Hayunoii OnoOIMOTEKH Apl'yY
(https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php).

2. DOnektponHas oubnuoreunas cucrema (ObC) uznarensctBa «tOpaiit» (https:/www.
urait.ru).
Hayunas snekrponnas 6uommoreka (HOB) (http://elibrary.ru).
CrpaBounas npaBoBast cuctema Koncynsrantllorocy www.consultant.ru .
CnpaBouHas nmpaBoBas cuctema «[ apanT.
CIIAPK - Cucrema npodeccHOoHaIBHOTO aHaIM3a PHIHKOB M KoMnauuid. [Odunnans-
HBIN cam] URL: http://www.spark-interfax.ru

7. Wndpopmammonnas  cucrema  Bloomberg [Odummansueiii  caiit].  URL:
http://www.bloomberg.com.

Co o w

9. MaTepuanbHo-TeXHHYecKas 0a3a, He0OX0AMMast /IJIs1 OCYLIeCTBJIEHUsI 00Pa30BaTeIbLHOI0
npoiecca no JMCUMIINHE

MarepuanbHo-TeXHUYECKas 0a3za, He0OXoauMast JJIs OCYIIECTBICHUS] 00pa30BaTEIHLHOTO
npoiiecca 1o AUCLUILIMHE BKIIOYAET B CBOM COCTaB CHELMAIbHbIC TOMEICHUS:

- yueOHbIe ayTUTOPHH ISl IPOBEICHUS 3aHATUH JIEKIIMOHHOTO THIIA;

- yueOHbIe ayTUTOPUHU ISl IPOBEJICHHSI TPAKTUYECKUX 3aHATUH (CEMUHAPOB);

- yueOHbIe ayTUTOPHH ISl TIPOBEICHHSI TPYIIIIOBBIX M WHAWBUYAIBHBIX KOHCYIbTAIINN;

- yueOHble ayAUTOPUH /sl IPOBEJICHHSI TEKYIIEro KOHTPOJIS U IPOMEKYTOUHOM aTTecTa-
1y,

- IOMEUICHHUS JJIsl CAMOCTOSITENIbHON pabOThI;

- MOMEUICHUS TSI XPAaHEHUS! U MPO(QUITAKTHYECKOTO 00CTY)KMBAHUSI TEXHUYECKUX CPEJICTB
o0OyueHusl.

CrienanbpHble TIOMEIIEHHS] YKOMIUIEKTOBAHBI CPEACTBAMU OOYYCHUS, CIYKAIIUMHU IS
npezcTaBieHns yueOHoi nHpopManun 60JIbIION ayIUTOPHH.

[TomemieHust 411 caMOCTOSITENIBHON pabOThl O0YYarOIIMXCsl OCHAIEHBI KOMIIBIOTEPHON
TEXHUKOM ¢ BO3MOKHOCTBIO MOKIIOUEHHs K ceTu «HTepHeT» u obecnedeHneM JoCTyma K 3JIeK-
TPOHHOM MH(]OpMaMOHHO-00pa3oBaTenbHO cpeae Apl'Y.

ABTOD:

HouenTt xadeapbl (UHAHCOB U KpEAMTA,
KaH. DKOH. HaAYK JIB TyMaHOB

OQ0JIHCHOCIb, YUeHAas CIeneHb / noonuce H.0. Damunus
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IMpuaoxenne Ne 1 k padoyeid nporpaMme I CHUANINHbBI
«OueHka cTOUMOCTH OM3Heca M OM3HeC-BO3MOKHOCTEN peajin3aluu pelmeHuinn»

DoH/1 OLIECHOYHBIX CPEACTB
JJ1s1 IPOBe/IeHUs TEKYIIero KOHTPOJIS yCIeBaeMOCTH
U IPOMEKYTOYHOM ATTECTAIUM CTY/IEHTOB
10 JMCIHUIIHHE

1. TunoBble KOHTPOJIbHBIC 3aIaHUA U HHBIC MaTEepHUaJibl,
HCII0JIB3YEMBIC B IIPOLECCE TEKYIIEI0 KOHTPOJIA YCIIEBAEMOCTH

Tema 1. Cneunduka 6u3Heca Kak 00beKTa OLEHKH
AHaauTuveckuii pazoop crangapros ouenku (MCO u ®CO)

Ha ocHoBe ananmuza ®enepanbHblX ¥ MeXIyHApOIHBIX CTAHIAPTOB OLICHKU COCTABUTH
Ta0IMIy CpaBHEHUS TPEOOBAHUH K:

1. JloroBopy Ha OKa3aHH€ yCIIYT 110 OLICHKE
2. TexHnuecKkoMy 3aJJaHHI0 HAa OLICHKY
3. Otuety 00 o1eHKe.
Dopma mabauybwl.
®enepaJibHble CTaH- MexnyHapoaHble CTaH-
HaumenoBanue

AapTel oueHku (PCO) aaptel ouenku (MCO)

JloroBop Ha OKa3aHHE YCIYT O OIIEHKE

TexHu4eckoe 3a/1aHNe Ha OLIEHKY

Ortuet 00 olleHKE

Tema 2. Konuenuusi CTOMMOCTH OM3HeECA

Bonpocs! st 1uasor-codece10BaHus

1. Be3puckoBas cTaBka, BUAbI IPEMUH 3a pUCK, K03 PUIMeHT O6era

2. Bujpl cTOMMOCTH, OTIpe/ieTIsieMbIe B TIPOIIECCE OIICHKH MO0 POCCUHCKUAM M MEKIYHAPO/I-
HBIM CTaHJapTaM OLleHKHU. OTINYne «CTOUMOCTH» U «IIE€HBI»

3. IocTnporHo3Has (TepMHHAIBHAS) CTOMMOCTD U METOJIBI €€ pacdera

4. BbI00p 1 BBIYUCICHHE LIEHOBBIX MYJIbTUIUIMKATOPOB B paMKaX CPaBHUTEJIBHOTO IMOJI-
X0J1a. YUeT O0TpaciaeBbIX OCOOCHHOCTEN - «HaTypaabHbIE» MYJIbTUILNTUKATOPHI

Tema 3. Undopmanuonnas 6a3a oueHkn 6u3Heca. MeTo1010ru4ecke 0CHOBBI
OLIEHKH OM3Heca

3ananme 1.
®opmupoBaHue 3anpoca HHGoOpPMaLUH, HEOOXOAMMOM 1JIsl IPOBEICHUs OLIEHKH C HC-

M0JIb30BAHHEM METO/0B J0X0HOI0, CPABHUTEJIbHOI0, 3ATPATHOI'0 MOAX0a U aHaau3a ¢u-
HAHCOBOI'0 COCTOSTHUS KOMIIAHHH.

1. Bri6pars komnanuto 11 ananuza. [IpoaHanu3upoBaTh BO3MOKHOCTD TTOTYUYEHUS
HEOOXOIUMOM 71l TPOBEJICHUS OIICHKU OM3HECa Ha OCHOBE JaHHBIX JOCTYIHBIX HH(POPMAIHOH-
HBIX CHUCTEM M caiiTa KOMIIAaHUH.

2. CdopmupoBaTh nepedeHb HHPOPMAIH, HEOOXOIUMOU sl IPOBEACHHS OIEHKU
100% nomneli yaactusi B On3Hece BHIOpaHHOW KOMITAaHHH.
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Omnupuueckou 6azoi pabomwi A61I0MCSL OAHHbLE OYXeaimepcKoll (PUHaHCco80l) omyem-
HOCMU POCCUTICKUX KOMNAHUU, COCABNIEHHbIE 8 COOMBEMCMBUU C POCCUIICKUMU CIMAHOAPMAMU
oyxeanmepckoco yuema u omuemuocmu (PCEY).

na evinonnenus 3a0anus Cmyoenmy HeodX00UMo CAMOCMOAMENbHO HAMU 8CI0 He0OX0-
oumyro unghopmayuro, 8 Oyxearmepckou OMUemHoOCmu KOMRAHUIL.

IIpu cocmagnenuu nepeuns 3anpawiuéaemvix ceedeHull 0 OYeHKU OUsHeca U aKmueos
cnedyem CHa4ana GHUMAMENbHO U3YYUMb MAMeEPUaIbl YieOHUKA, KOHCHeKm JIeKyul, COOmeent-
CMBYIOUWYIO PEKOMEHOOBAHHYIO TUMEPAMYp).

s 6vlnonnenus 3a0anusi He0OX00UMO 8bIOPaAMb NYOIUUHOE AKYUOHEPHOE 001ecmE0 (aK-
yuu mopzyromes Ha oupce). Unghopmayuio o0 KOMnanuyu MONCHO HAUMU 8 UHPOPMAYUOHHBIX Oa-
34X OAHHBIX U NPOSPAMMHBIX NPOOYKMAX, NepeyueHb KOMOPbIX NPeOCMAasieH Huice.

Heobx00umo 8vioenums HYmMpeHHIon U 6HEWHION UHGOpMayuio no 00vbeKmy, a makaice
ompazums cneyupuxy 3anpauusaemol UHGoOpmayuu, NPUMEHUMENIbHO K 8blOPAHHOU KOMNAHUU.

Buympennioro ungpopmayuio cnedyem pazoums Ha OCHO8HbLE KPYNHbIE ONOKU.

- odwas ungopmayus,

- ucmopuyeckas cnpaska 0 KOMRAHUU,

- uHgopmayus o kaopax,

- npou3eo0Ccmeo u covim,

- Xapakmepucmurka UMyuecmeeHH020 KOMNIEKCd,

- UHBECTNUYUOHHAS 0esAMeNbHOCHb KOMNAHUU,

- Qunarcosas OesmenbHOCHb KOMRAKUY, — UHDOPMAYUsL O YeHHBIX Oymazax.

3aganue 2.

AHa/M3 PMHAHCOBOM OTYETHOCTH M aHAJIM3 PbIHKA.

1. IpoBectu aHanu3 HUHAHCOBOTO COCTOSIHMSI BHIOpAaHHOW KOMIIAHHMHU, HA OCHOBE IPHUBE-
JICHHOU nH(pOpMAINU 32 TPEXIICTHUH MTEPHO, BKIFOYAIOIIETO:

> aHaJIM3 CTPYKTYPHI KalUTajla U UMYIIECTBEHHOTO KOMIUIEKCA, TIOJIrOTOBUB BEPTH-
KaJTbHYIO ¥ TOPH30HTAIBHYI0 (OPMBI (PMHAHCOBON OTYETHOCTH 332 BECh pacCMaTPHBACMBIH Tie-

puona;

> OILICHKY JINKBUJIHOCTH KOMIIAHUU;

> OIIeHKY (PMHAHCOBOM YCTOWYMUBOCTH KOMITAaHUH;
> OIICHKY PEHTAa0ETbHOCTH KOMIIAHUH;

> OLICHKY JI€JIOBOM aKTUBHOCTH KOMIIAHUH.

CdopmupoBaTh BEIBOJBI IO pe3yJibTaTaM MPOBEACHHOIO aHAIN3A.

s evinonnenus 0anHo2o0 3a0anusi CMmyoeHmy HeoOX00UMo 80CHONbL308AMbCS UHDOPpMA-
yueti (byxeanmepcKkas OMUemHOCHb HO blOPAHHBIM KOMAAHUSAM U pacyem GUHAHCO8bIX KOIPDDU-
yuenmos) no komnanuim uz o6azvl CIIAPK, nanpaenrennoii npenooasamenem, uiu cKauamov uH-
Gopmayuro camocmosamensbHo.

OcHogHOlL Yenbio 3a0anus A6IAemcs AHAIU3 QUHAHCOB020 COCMOSIHUS NPEONPUAMUS HA
OCHO8e PUHAHCOBBIX KOIDDuUYUeHmos u hopmuposanue 8b160008 0 PUHAHCOBOM COCMOSHUU Bbl-
OpaHHOU KOMRAHUU.

2. IlpoaHanu3upoBaTh PEIHOK M PHIHOYHYIO Cpey KOMIAHWH, a TaKKe CPOpMUPOBATH I1e-
peueHb OCHOBHBIX (haKTOPOB, CIIOCOOHBIX MOBJIUATH HA CTOMMOCTh Ou3Heca komnanuu. Cocra-
BUTH CITMCOK OCHOBHBIX KOHKYPEHTOB.

OchosHoU yenvio 3a0anus A6NAEMca AHAIU3 PHIHOYHOU cpeodbl, hopmuposanue nepeuns
OCHOBHbBIX KOHKYPEHMOS8 U PLIHOYHOM NOSUYUOHUPOBAHUU U NEPCREeKMUE PA36UMUsL blOPAHHOT
KOMNAHUU.

3apanue 3.

Bb10op nmoaxona k onenke OusHeca.

Ha ocHoBe ananuza ¢puHAHCOBOTO MOJIOKEHUS BEIOPAHHON KOMITAHUU U aHaIN3a PhIHOY-
HBIX JIaHHBIX C()OPMHUPOBATH FKCIEPTHOE MHEHHE O HEOOXOAMMOCTH U BO3MOKHOCTH UCIOJb30-
BaHUS B OIICHKH METOIOB, OTHOCSIIIMXCS K TPEM OCHOBHBIM TTOAXO0JIaM K OI[CHKE.
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OcHogHoll yenvio 3a0anust A811emcs opMuposanus MHEHUs 0 YerecooopazHoCmu U 603-
MONCHOCIU UCNONb308AHUS PAZTUYHBIX MEMOO08 U NOOX0008 O/ OYEHKU CMouMocmu dusHeca
8bLOPAHHOU KOMNAHUU.

3ananue 4

B 2020 roxy nuBuaenabl coctapwim 107 Teic. py6. (B 2019 r. 100 ThIC. pYO., B 2018 T.
93,45 ThIC. pYO.), PUpMa MIAHUPYET €KETOAHBIA MPUPOCT AUBUICHIOB HA YPOBHE YXKE CIIOKHB-
HIET0csl B peTPOCHEKTUBHOM Tnepuojie. OnpeneauTb CTOUMOCTh | akiuu, ecu 0011ee KOJIM4ecTBO
akuuii coctarisiet 10 ToIC. €., a KOAD(UIIMEHT KaUTaTH3AINH 1)1 OLIEHUBAEMBIX aKIIHi COCTaB-
asetr 12%.

3aganue 5

Onpenenure pbIHOYHYIO CTOMMOCTbH MPUBWJICTUPOBAHHOW aKIMU KOMIIAHUHU, €CIH W3-
BECTHO, YTO IO HEl rapaHTUPOBaHAa IUBHJICHIHAS BhIIaTa B pazmepe 10 Twic. py0., a cTaBka auc-
KOHTHPOBAHUS, YUYUTHIBAIOIIAS PUCK MOIYYeHUS MPUObUIM KOMIaHuei, cocrasiser 15%.

3aganue 6

Paccunrtath TeKylIyt0 CTOUMOCTH OM3HECA B MOCTIPOTHO3HOM IIepuoe. JleHeKHbII MOTOK
nocyennero nporuo3Horo roaa 100 ex. Jlonrocpounsiit remn pocta 5%.

CraBka auckoHTupoBaHus 15%. JIuTensHOCTh MPOTHO3HOTO Neproaa 5 net. JIucKoHTH-
pOBaHUE MPOBOAMTCS Ha KOHell neproa. [Ipu pacuere JEHEKHOTO MOTOKA TOCIETHETO MPOrHO3-
HOTO MEePHO/Ia KaUTAIbHbIE BIIOKEHUS PaBHBI aMOPTH3AIIUH.

3aganue 7

Komnanus miianupyeT 10CTHYb B OyIyIleM roay YPOBeHb peHTa0eIbHOCTH aKTUBOB

3%. Kakum Oyner cCOOTHOILIEHHE aKTHBOB K KalMTaly IPU YCIOBUH, UYTO IJIAHUPYEMbIN
MoKa3areib peHTabeIbHOCTH COOCTBEHHOIO KanuTtaia coctaBisieT 15%.

Tema 4. JloxoaHblii MOaX0/1

3ananme 1.
Paccunraiite cTOMMOCTH COOCTBEHHOTO KaluTala KOMIIAHWU, KOTOpasi OCYIIECTBISET OC-

HOBHYIO OIEpallMOHHYIO AedTelnbHOCTh B Poccun. KommaHnus OTHOCUTCS K rpyIie KOMIaHUH ¢
MUKpOKanuTaiusanuen. M3pectHo, 4ro:

- JIOXOJTHOCTh TOCYJIAPCTBEHHBIX TOITOCPOUYHBIX obnuraruii Poccuu 9%

- ko3 duuueHt oera 1,2

- pbIHOUHAs npemMus 7%

- IIPEMHUS 3a CTpaHOBOM puck 3%

- npeMus 3a pazmep Komrnanuu 4% (JUisi MUKPOKAITUTATU3aL|N ).

3aganue 2
Paccuunraiite qeHeXHBIN MTOTOK HA COOCTBEHHBIN KallUTal HA OCHOBE UMEIOIIECst UH(OpP-

MaIliH:
- Yucras mpudsuis 120 942 pyo.
- Amoptuzanuonusie otuncienus mo OC 23 900 py6.
- AwmopTtuzanronnsie orunciaeHus mo HMA 1 200 py6.
- [Tpupoct nonrocpounoit 3agomxkeHHoctd 34 000 pyo.
- Beipyuka 290 521 py®.
- Cebecronmocts 150 000 pyo.
- Kanuranosnoxenus 55 000 py6.

3aganue 3
Kommanust A B cnenyromeM roy 0KHIaeT MOJy4YUTh BRIPYUKY B pazmepe 7 Mipa. pyo.,

OTIEpAIIMOHHBIE PACXOJIBI MIPU ITOM COCTaBAT 4 Mipa. pyo. (6e3 amopTu3zaum), amoptusanus - 1
MIpI. pyo. Uemy OyzieT paBeH YUCTHIN TEHEKHBIH TOTOK KoMmaHny Ha MHBECTHPOBAHHBIN KaIlH-
TaJ, eCJIM KalmuTalbHBIEC 3aTPaThl HA TOJCpKAHIEe OCHOBHBIX cpeAcTBa cocTaBsaT 0,5 miupa. pyo.,
a CTaBKa HaJIoTa Ha MpuOBLTL paBHa 40%?
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3anaunue 4
OrneHrBaeMoe MPEINPHUATHE BIIaICeT HE KOHBEPTUPYEMBIMU IPUBUIICTUPOBAHHBIMU aKITH-

smu komnanuu «IIporpecc» Homunamom 1 000 py6., MO KOTOPHIM €XKETOTHO HAYHUCISETCS U BbI-
rmjayuBaeTcs uBuAeH B pazmepe 10% ot HomuHana.

Heo6xoaumMo onpenenuTs ppIHOYHYIO CTOMMOCTD | MPUBHUIIETUPOBAHHOM aKIUH TP yCIIO-
BUH, 4TO TpedyeMas J0XOJIHOCTb HHBECTOPOB I10 AHAJTOIMYHBIM HHCTPYMEHTAaM cocTaBisieT 8%,
a 0’KU1aeMbIi CTAaOMIIBHBIN TEMIT pOCTa JACHEXHBIX TOTOKOB Kommanuu «IIporpeccy B goirocpoy-
HOM nieproje cocTaBisieT 3%.

3aganue 5
Paccuwnraiite cTaBKy AUCKOHTUPOBAHHUS IS ICHEKHOTO TTOTOKA Ha COOCTBEHHBIN KalmuTal

KOMIaHuM (MpU pacueTe phlYaroBoil OeThl HAJIOT HA MPUOBLIL YYUTHIBAECTCA) MPH CIETYIOIINX
YCIIOBHSAX:

- bespuckosas craBka 5,5%

- JloX0aHOCTh Ha peIHOYHBIN TIOpTdEns 16%

- KoaddumuenT 6era (cpeanuii mo orpaciu, 6e3psraarosbiii) 0,8

- O®unancosslil peruar (D/E) B otpaciu 40%

- D¢ dexTuBHas craBka Hayora Ha mpuOHLTH 30%

- Croumocts goiara 15%

3aganue 6
HomuHanbHas cTaBka 10X0/1a 110 rocy1apCcTBEHHBIM oomuranusam cocrasisiet 12%. Cpen-

HEPBIHOYHAS JIOXOHOCTh Ha (POHIOBOM PBIHKE paBHA 5% B pealibHOM BhIpakeHUU. Koadduim-
eHT OeTa phIYaroBas JyIsi OIIEHUBAEMOTO MPeANPUATHs paBeH 1,4. TeMribl HHIAINN COCTABISIOT
11% B rom.

Paccunraiite HOMHUHAIBHYIO CTOMMOCTH COOCTBEHHOTO KamWTajia JUisi OICHHBACMOTO
PEANPUSITHS.

Tema 5. CpaBHHUTEJBHBIN NOAX0] K OlleHKe OM3Heca

3aganue 1.
Ilpogedenue pacuema cmoumocmu duszneca Komnanuu ¢ npumenenuem memoooe poi-

HOYH020 (CpasHUMENbHO20) NOOX00a (Memooa COeN0K UIU Memooa pyvlHKA Kanumana), npa-
6UILHO 0OMOOPAE COOMEEMCMEYIOU{ILE KOMNAHUUAHAIO0ZU U NPAGUIbHO 6blOPAG MYIbMUNIU-
Kamopwl.

CryneHtaM HEOOXOAUMO MPOBECTU pacyeT CTOMMOCTH OM3HEca OIICHHMBAaeMOW OpraHu3a-
MU C TPUMEHEHUEM METOJIOB PRIHOYHOTO MOAX0/a: METOJOM CACJIOK WJIM METOJ0M KOMIAHUH-
aHaJsora.

PacueTs! mpoBoASTCS Ha OCHOBE MYyOJUYHBIX JAHHBIX O CAEJKAaX C aKIUsSIMU BHIOPAHHBIX
KOMIIQHUH.

B 3aBucumoctu ot cieruuku 00beKTa OIEHKU MPOBECTU PACYET CTOMMOCTH TIPEANPHS-
THSI METOJIOM CJENIOK UM METOJIOM KOMIIaHUH-aHaJIora, MPaBUIbHO OTOOPaB COOTBETCTBYIOIINE
KOMITAHUH-aHAJIOTH U MPABUILHO BHIOPAB MYJIbTUILUTUKATOPHI.

3ananue 2.
Yucras npubbLib Ha onHy akiuio (EPS) onennBaemoit kommanuu 3a 2020 r. cocraBuiia 37

pyOuteii. PerHOYHAST cromMOCTh akiuy kommanuu Ha 31.12.2020 r. coctasmia 700 pyoneii. B tpe-
TheM KkBapTaje 2020 r. koMnaHus MOIy4niIa YOBITOK OT CITUCAHHUS ChIPbsl U MaTEpUAJIOB B pa3Mepe
20 pyOneit Ha ak1IMIO, @ TAK)KE HEMPEIBUIEHHBINH YOBITOK B pa3mepe 12 pybneit Ha akuuio. B yer-
BEPTOM KBapTaje KOMIIaHMsI IOJIy4YHIa JOXO/ OT U3BMEHEHUS B YUETHOM MTOJIMTUKE pacuyeTa MeTo1a
aMOpTHU3alLlMK HEMaTepUaIbHBIX aKTUBOB B pazMepe 17 pyOuieii Ha akIuio.

PaccuuTaiite mynbruruukarop P/E ¢ yaerom HopManu3anuu npuoObLIH.
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3ananme 3.
OreHUTE CTOMMOCTH KOMITAHWUH, YHCTas IPUOBLIL KOTOPOH 3a MUHYBIIHA OTUYETHBIN TOJT -

5,8 mutH py6. KoaddumueHnt «ieHa/mpuObLib» M0 aHATOTHYHON HHOCTPAHHON OTKPBITON KOMIIa-
HUH, COIMOCTAaBUMOH C OIIGHMBAaEMOW IO BCEM YCIOBHUsM, cocrtaBiser 6,9. Koadduruent
«IIEHA/TIPUOBLITHY M0 OTEYECTBEHHOMY PBIHKY B CPEIHEM COCTAaBISET 9, M0 3apy0eKHOMY PBIHKY
—14.

3anaunue 4.
OL[CHI/ITC CTOUMOCTH KOMIIAHHUH I10 HpI/IBel[eHHBIM JTAHHBIM.

PeiHOYHAs CTOMMOCTB OJTHOM aKIMu KommnaHuu-aHajgora — 220 y.e. O01iee KoJIu4ecTBO
aKIUi KOMIIAaHUM-AaHAJIOTa, YKa3aHHBIX B €€ OMmyO0nnKoBaHHOM oT4yere, — 300 ThIC. MIT., U3 KOTO-
peix 80 ThIC. aKIMA BBIKYIUICHBI caMOi Kommianuei, 30 ThIC. aKIuid TPUOOPETEHBI, HO HE OTLIa-
YEHBI.

Jlonu 3aeMHOTO KanuTajaa KOMIaHUH OJUHAKOBBI i B @0COTIOTHOM BBIPAKEHUH HA MOMEHT
OLICHKH COCTaBJISIFOT 7 MJIH y.€. y OLICHMBAaEMOW KOMIIAaHUU U 18 MJIH y.e. — y aHajora.

CtaBKH MO KpeIuTaM COOTBETCTBYIOT CpeIHEPHIHOUYHBIM. Hanoroselil cratyc koMmnaHui
OJINHAKOB.

OO0bsBrieHHas MPUOBLIHL KOMIIAHUU-AHAJIOTA JI0 YIUIAThI IPOILEHTOB MO KPEAUTY U HAJIOTOB
3a MUHYBILUN roJ — 2,5 MJIH y.€., BbIIUIaTa IPOLEHTOB [0 KPEAUTY 3a MUHYBILINN IO/l COCTaBUJIa
150 TeIC. y.€., Hanmor Ha npuobLTL — 500 THIC. y.€.

OO0bsBiIeHHas TPUOBLIBL 10 YIIAThl IPOLEHTOB [0 KPEAUTY U HAJIOTOB OLIEHUBAEMOI KOM-
MaHUM 32 MUHYBIINH OTYETHBIN o — 1,7 MIIH y.e. BoimaTta npoIieHToB Mo KpeauTy 3a rog —
90 TbIC. y.€., HanoroBble mIaTexu — 520 ThIC. y.€.

Tema 6. 3aTpaTHbI NOAX0] K OLleHKe OM3Heca

3anaunme 1.
Paccunraiite CTOUMOCTE COOCTBEHHOTO KanuTana KoMIIaHMH METOIOM YHCTHIX aKTHBOB,

OCHOBBIBASICh Ha IPUBEACHHBIX HUKE IaHHBIX:
banancoBasi cToMMOCTB Ha 1aTy OLICHKHU:
- OcnoBuble cpeactBa 100 ThIC. pyo.
- Hewmarepuanbsubie aktusbl 10 ThIC. pyoO.
- Jebutopckast 3a0mkeHHoCTh 50 ThIC. pyo.
- JlenexHsie cpeAcTBa 3 THIC. pyo.
- Kpatkocpounsie o6s13aTenbeTBa 60 ThIC. pyo.
- Honrocpounsie obsa3arenscTa 70 ThIC. pyo.
KoppektupoBka, cieinanHast OLEHIIUKOM:
- OcHoBHbIE CpeCTBa - yBenuueHsl Ha 30%
- Hemarepuanbabie akTuBbl yBenuueHbl Ha 40%
- JebuTopckas 3a10/KEHHOCTh yMeHbIeHa Ha 10%
- Jlonrocpounslie 00s3aTenbcTBa yMeHbIIeHbl Ha 10%

3ananme 2.
Omnpenenure croumocth 100%-0i1 1011 00IIECTBA C OTPAaHUYCHHON

OTBETCTBEHHOCTBIO METOJIOM CKOPPEKTHPOBAHHBIX YHUCTBIX aKTHBOB, €CJIU U3BECTHO, YTO
MMYILECTBEHHBIH KOMIUIEKC MPEANPUATUS XapaKTEPU3YETCs CIEeTYIOIIUMU JaHHBIMU:

- PBIHOYHASI CTOUMOCTh HeMaTepuanbHbIX akTHBOB 120 500 pyo.;

- PBIHOYHASI CTOUMOCTBH OCHOBHBIX cpenicTB 82 000 py0., B Tom gucine 3xanue 50 000
py0., mpaBa Ha 3eMelnbHbINH yyacTok 32 000 py6.;

- OanaHcoBasi CTOMMOCTb He3aBeplIeHHOro ctpoutenascTsa 50 000 pyoO.;

- PBIHOYHASI CTOMMOCTh He3aBepIeHHoro crpoutenbcTBa 80 500 pyo.;

- PBIHOYHASI CTOUMOCTB JIOJITOCPOYHBIX (pHaHCOBBIX BioxeHui 140 000 pyO.;
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- OayraHcoBasi CTOUMOCTH AedouTopckoi 3amomkerHocty 200 000 py6., B ToM ducIe:

a) 3aJI0JKEHHOCTh Ha cymmy 25 000 py0. mpusHaeTcs 1opuctamu o0miecTBa 0e3HaIeKHON

K B3BICKaHHIO,

0) 3a10JKEHHOCTh Y4aCTHUKOB o01iectBa cocraisieT 20 000 pyo.;

- BenuurHa JAeHEeKHBIX cpencts 30 000 pyO.;

- pa3mep cobctBenHOro Kanurana obmectsa 200 000 pyo.;

- JoJIrocpovHbie maccuBbl coctasisitor 100 000 py6., B Tom umcie 50 000 py6. oT-
JIO’)KEHHBIE HAJIOTOBbIE 0053aTENIbCTBA;

- KpeauTopceKas 3aa0bkeHHoCTh coctasiisieT 30 000 py6.;

- PE3€pBHI MPEICTOSANIUX pacxo10B cocTarisitoT 5 000 pyo.;

- npodne KpatkocpouHsie oos3aTenscTa 1 000 py6.

Taxxe U3BECTHO, 4TO e(ULIUT COOCTBEHHOTO 0OOPOTHOrO KamuTajaa O0IIecTBa COCTaB-
asier 100 000 py6., a BenmuunHa 3aKOHCEPBUPOBAHHBIX akKTUBOB cocTasisieT 13 000 pyo.

Tema 7. BoiBeieHUe UTOTOBOM BeJMYMHBI CTOUMOCTH. OTYeT 00 OlleHKe CTOUMOCTH
OusHeca. Peanuzanms ynpaBjieH4eCKUX peleHHu il

3aganue 1 «Keiic mo onenke npeanpusitus 1 GopMHPOBaHHE YIIPABJEHYECKOI0 peleHns»

000 «Anbda» ¢ 14 Hoa6ps 2003 r. HAYaTIO OCYLIECTBISTH CBOIO ACSITENbHOCTh. OCHOB-
Hoe HamnpasieHue aesaTebHOCTH OO0 «Ambday» — oCyIIecTBICHNE TPOU3BOICTBEHHO-(DMHAHCO-
BOM J€ATENbHOCTU: IPUEMKA, XpaHEHHE, OTIPy3Ka 3epHa, IPOU3BOJCTBO MYKH M 3€pHOIPOIYK-
LMY, peanu3alus MyKd U IpOAYKIIUH [IepepabOTKU 3epHa, ONTOBAst U POSHUYHAS TOPTOBJIS.

OCHOBHBIM IIPOM3BOJICTBEHHBIM 000PY/I0BaHUEM SIBIISIETCS MEJIbHUYHBIN KoMIuieke ANA
4200, npouzBozactaa Typenkoil pupmel KANA MILLING SYSTEM» npousBoautenbHocThi0 100
TOHH/CYTKHU.

B Hacrosiiee BpeMsi ppIHOK MyKH JOCTaTOUYHO HACBILIEH, UMEET MECTO CYIIIECTBEHHAsI KOH-
KypeH1us. OCHOBHBIM NPEUMYIIECTBOM MPEANPUATHS, 00€CIIeUNBAIOLIMM €My OOJIbIIe KOJInde-
CTBO KJINEHTOB, B TOM YHCJIE U ITOCTOSIHHBIX, SIBJISIETCS BHICOKOE KA4ECTBO BBIITYCKaeMOM MPOIyK-
1M, 00ecreynBaroIleecs: TeEM, UYTO C MEPBBIX JHEH €ro OCHOBaHHUs, OOJIBIIOE MECTO YIENsIeTcs
CTPOTrOMY COOJIIOJIEHUIO TEXHOJIOTUU U CTaHIapTOB IPOU3BO/ICTBA.

C nexabpst 2015 roga ocBoeHa aMHMA MO (pacoBKe MyKH Ha 1 KT U 2 KT, YTO TaKKe M03BO-
JINJIO TIOBBICUTH KOHKYPEHTOCIIOCOOHOCTh MPOAYKIIMM KOMITAaHUH.

Cknaza roToBOM NMPOJYKIMHU B Tape (MyKH) pa3MeIiaeTcst B 3-X 3TaKHOM CKJIaJie HaroJlb-
HOT'O XpaHEHHUs paHee JeHCTBYIONEro KOMOMKOPMOBOTO 3aBO/Ia.

OOBEKTHI OLIEHKH pacIoyIOKeH B I'. UuTe aAMUHUCTPATUBHOM LieHTpe UUTHHCKON 00Ja-
CTH, KOTOpasi pacloJio’keHa Ia KpaiiHeM tore-Boctoke Cubupu, B npenenax 3abaiikanbs. [1mo-
maas YntuHckol obnactu paBHa 431.9 ThIC. KB. KM. 1a rore v 10ro-BOCTOKE 00JacTh TPAHUYHT C
MHP u KHP. 1.06mas orieHka conuaibHO-2KOHOMHYECKOW CUTYaIUH.

Kparkas xapakTepucTika oTpaciu

B HacTosmmii MOMEHT Ha pBIHKE MPUCYTCTBYET OOJbIIOE KOJU4ecTBO MyKHU. LleHbl Ha
MyKy Konebmores oT 36,8 py6/kr 10 39,50 py6/kr. C mas 2017 rosna 1eHbl Ha MyKy pe3KOo BO3-
pociu. B cpenaeM 1o pernony — Ha 32,5 pyOuist 3a k.. Hepeiko COOTBETCTBYET IICHE U Mpejiara-
eMoe kadecTBo. Myka, kotopast cTout 36,8 — 36,9 pyO/kr obnaiaeT HU3KMMHU NOTPEOUTEIbCKUMHU
CBOICTBaMH: CEpoOro I[BeTa, HEJOCTATOYHO OYMIIEHHAsI U T.J., IOITOMY TaKylO MPOIYKIUIO HE
CTOUT paccMaTpHUBaTh KaK KOHKYPEHTOCIIOCOOHYI0. Takke Ha pbIHKE NPUCYTCTBYET MyKa, KOTO-
pasi BHEIIHE BBIMJISIIUT OYeHb IPUBJIEKATEIbHO, HO IPU JajibHEelIel nepepaboTke OHa HE OTBe-
qaeT TpeOyeMbIM CTaHJapTaM, Takas MPOAYKIUS MOXKET COCTaBUTh KOHKYPEHIIMIO, HO Ha KOPOT-
KMl mepuosi. Myka BBICIIETO COpTa COOTBETCTBYET CaMbIM BBICOKUM TPEOOBAHUSAM MOKYIATeNs,
HO JUIsl MAacCOBOTO NTPOU3BOJICTBA 1IEHA HA ATY MYKY JJOCTaTOYHO BBICOKA.

OCHOBHBIMU MOTPEOUTEISIMHU MYKH BBICIIIETO COpPTA SIBJISIFOTCS IoMOoxo03siicTBa. Kak moka-
3bIBACT MPOM3BOJICTBEHHBIHN OMBIT, B 3a0aliKaIbCKOM Kpae HaOII01aeTcs yCTOWYMBBIN CIIPOC Ha
MyKy MEpBOTr0 COpTa, KOTopas coueTaeT B ce0e ONTHMallbHOE COYETAHME LIEHbl M KauecTBa.
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Cpennss nieHa Ha MyKy TIepBoro copra coctasisier 36,90-37,50 py6/kr. [IponsBoaurenu u3 apy-
rux pernoHoB Poccun (Yensouncka, HoBocubupcka, OMcka, AnTasi) TakKe TOCTATOYHO IIUPOKO
IpecTaBiIeHbl Ha pplHKe 3alaiikanbckoro kpas. HecmoTps Ha Gosnbliine 00beMbl IPOU3BOACTBA
UensOuHCKUX ¥ ANTaliCKUX TPOU3BOIUTEIICH, IICHBI Ha MpeaaraeéMyro POAYKIIMIO JOCTAaTOYHO
BBICOKH 3a CUET TPAHCIIOPTHBIX 3aTpart.

[IpyHrMast BO BHUMaHHUE BBICOKOE Kau€CTBO MYKH MECTHOI'O MPOM3BOACTBA, OJyarojaps
BBICOKOMY YPOBHIO KJIEHKOBHUHBI, IIOTPEOUTENBCKUE MPEIIOYTEHUS MAaKCUMAJIbHO HAIPaBJICHbI
Ha MYKY MECTHBIX Ipou3BouTenei. OCHOBHBIM MPEUMYIIECTBOM HPEANPUSATHS, 00€CIIeUnBat0-
MM €My HauOouibliee KOJUYECTBO KIMEHTOB, SIBISETCS BHICOKOE KaYeCTBO BBIIYCKAaE€MOM Mpo-
JYKIIMH, 3@ CYET MOCTOSIHHOI'O KOHTPOJIS 3@ COOJIFOIEHUEM TEXHOJIOIMH U CTaHAAPTOB MPOU3BO/-
CTBa.

Ha ceropnsamumii nens 50% nepepaboTunkoB Myku B 3abaiikanbckoM kpae (xsebo3a-
BOJIbl, MUHHU-TICKAPHU, KOHAUTEPCKHE MPEIIPUATHS) UCIIOIB3YIOT B CBOEM IIPOU3BOJACTBE MYKY
MECTHOI'0 Ipou3BoaUTEN. VX ycTpauBaer 1ieHa, KaueCcTBO, BO3MOKHOCTh HANPSIMYIO C 3aBOJaMHU
3aKJII0YaTh JOrOBOPHI Ha 1OocTaBKy. [Ipennpusarus, Npou3BoAsIue MKy, TAKXKe UAYT HaBCTpEdy
3aKa3yMKaM: TOBAp MOCTABJIAETCS M0 PEAIM3aLINI0, IOCTOSIHHBIE OKYIATE! MOIY4at0T CKUIKH,
IPAaKTUYECKH TOBCEMECTHO OCYIIECTBIISIETCS I0CTaBKa MYKH.

O HanmuyuM crpoca TOBOPHUT U TO, YTO JaXKe MPU 00IIEeM MEAJIEHHOM pOCTe SKOHOMUKH,
IPOM3BOJICTBO XJ1€000YIOUHBIX U3/ENINI, MAKAPOHHOM M KOHAUTEPCKON MPOAYKIUHN UIET CTpe-
MUTEJIbHBIMU TEMIIAMU. A Tak KaK OCHOBOW 3TUX NPOJYKTOB SIBJISIETCS MyKa, TO CIPOC Ha Hee
Bcerja OyJeT BBICOK.

Ananu3 (UHAHCOBOTO COCTOSIHUS TPEANIPHUITHS

OO0 «Anbda» BeleT CTaHIAPTHYIO OyXTalTepcKylo OT4YeTHOCTb, yruiauuBaer HJIC,
HaJIOT Ha PUOBUTE. CTOMMOCTH UMYIIECTBA PEANPHUSATHS IO JAHHBIM IPEICTABICHHOTO TIpeBa-
puTenpHOro OanaHca Ha MOCJIEIHIO OTYETHYIO AaTy cocTaBmia 328 234,00 Teic. pyoineit.

a) AHaJIU3 CTPYKTYPHI 6ajianca

OcHOBHbIE TIOKa3aTeNM aKTUBa OajlaHCa IPUBEJCHBI B TA0JI.

AkTuB Oananca (TeIC. py0.)

AKTUB Ha 01.01.15 Ha 01.07.15 Ha 01.01.16 | Ha01.07.17 | Ha01.01.18
BHeobopoT. ak- 26898 16579 16579 16579 16579
THBbBI, B T.4:

OCHOBHBIE CPEJICTBA 26 898 16 579 16 579 16 579 16 579
Hesasepiiennoe

CTPOMTENLCTBO B B B B B
O06opoTHbIE aK- 147724 145829 171863 191053 311655
THBbBI, B T.Y.:

3amacel, B T.4.: 116706 105130 110296 159645 275801
-ChIpbE, MaTepHaIbl 116706 81830 70119 105490 235590
4§ JpyTue aHa-

JIOTHYHBIE IICHHO-

CTH

-TOTOBAs MPOTYKIIHS 24183 23300 40177 54155 40211
Y TOBapBbI ISt

nepenpoiaku

HAC no npuobpe- 19 3 15 12 14
TEH- HbIM IIEHHO-

CTAM

HeGutopckas 3a1071- 26 106 22 083 50417 22100 34984
YKEHHOCTH (10

roja)

JleHexXHbIE cpeji- 4 893 18 616 11135 9296 856
CTBa

BAJIAHC 174622 162 408 188442 207632 328234
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Ha npotsbxkennn ananu3upyeMoro nepuoja HaOlI0AaeTcsl TeHICHIUS YBEJIMUEHUS BEJIU-
YUHBI BATIOTHI OallaHca, 32 TIOCIEIHUN OTUYETHBIN MePHOo/I BAJIIOTa yBemuuiiack Ha 58,08%, u Ha
87,97% 1o cpaBHEHUIO ¢ aHATOTUYHBIM nieproom 2017 rona.

N3menenus BamtoThl OanaHca OOBSICHSIETCS CTAOMIBHBIM POCTOM CBIPbSl M TOTOBOM IMpoO-
JTYKIMY Ha IPOTSKEHUH BCEX pacCMaTPUBAEMBIX [1EPHOJIOB.

[TocTosiHHBIC aKTUBBI (BHEOOOPOTHBIE CPEACTBA) MPEATNPUATHS 3aHUMAIOT 5% YIEIBHOTO
Beca BaJIOTHI OanaHca, B TOM yuciie 5% OCHOBHbIE cpecTBa. [1o cpaBHEHUIO ¢ aHAOTUYHBIM
nepuosiom 2016 roga mpou301UI0 yBEIUYSHHE OCHOBHBIX (poHI0B Ha 25,7%. B 2016 roxy B cTa-
The «He3aBepIeHHOe CTPOUTENHCTBOY YUCIUIOCh HOBOE MEJIbHUYHOE 000pYI0BaHNE KOMILIEKC-
HoMt MenbHUIBI ANA-4200.

CoBokynHass cToUMOCTh 000poTHBIX akTuBOB Ha 01.01.2018 roma cocrasmser 311655
ThIC. pyOeit win 94,95% ot BamoTel Oananca (00opoTHBIE aKTUBHI IO cpaBHeHuto ¢ 01.01.06 r
BO3pOCIH B 2,4 pa3a).

Haubonpuryro 101to B pa3pe3e 000pOTHBIX CPEJCTB 3aHUMAIOT 3aMachl MPEAIPUSTHS, CO-
CTOSIIME U3 3aIacOB ChIPbSl U MAaTEPUAJIOB, TOTOBOIM MPOIYKIIMH. 3anachl NPEANPUATUS HA [IPO-
TSOKEHUH BCETO aHAJIU3UPYEMOTO IEPUO/Ia UMEIOT TEHICHIUIO K YBEINYECHHUIO.

Haubonpimmii ynenpHblil Bec B cOCTaBe 00OPOTHBIX akKTHUBOB (75,59% oT cToumMocTu 060-
pPOTHBIX aKTUBOB) UMeeT CT. «Coipre» (Ha 01.01.2018r. nannas BenuuuHa coctaBuia 235590 Teic.
pyOuieit). 3HauMTENbHOE YBETMUEHHUE CHIPhS CBSA3aHO C BBOJIOM HOBOT'O MEIBHHUYHOTO 000PYyI0OBa-
HUS1, BBOJI KOTOPOTO B SKCIUTyaTaIlIo cocTosscs B utoHe 2016 rona, a Takke ¢ OCBOEHHEM HOBOTO
HalpaBJiieHUs AesarenbHocTy — npojaxa ['CM cenbckuM xo03sHcTBaM 001acTu.

ITo cocrostamto Ha 01.01.2018 1. TOBapHBIe ocTaTku coctaBisaoT 40211 Teic. pyOeit, 4ro
Ha 66% Ooubire o cpapHeHuto ¢ 01.01.2015 r. Ux monst x Bamrore OanaHca coctaBuia 12,25%.
YBenuueHre roroBoil IpoAyKIIMHY CBSI3aHO C 3aIlyCKOM JIBYX HOBBIX TOPrOBO-ONTOBBIX 0a3 Ha Tep-
puTopun 3abaiiKanbCcKoro Kpas.

JleObuTopckast 3aI0KEHHOCTb, MJIATeKU MO KOTOPOH OXKHUAAIOTCS B TeueHue 12 mecsien
cocrasisieT 10,66 % yneapbHOro Beca 000pOTHBIX aKTUBOB. 3a/10J)KEHHOCTh 00pa30BaHa B Pe3yJib-
TaTe aBaHCHpOoBaHUs nmoctaBok ToBapa. Ha 01.01.2018 r. mpocpoueHHO# 1eOUTOPCKOM 3310/ KEH-
HOCTHU HeT.

CymMma cBOOOIHBIX ICHEXKHBIX CPEACTB cocTaBmiia 856 Thic. py0. [loms B BayoTe Oananca
0,3%.

0) OcHoBHbBIE MOKa3aTe/ U NaccuBa 0ajaHca MpeIcTaBiIeHb! B Ta0II.

[TaccuB 6ananca (Tbic. py0.)

Ha Ha Ha Ha Ha

rnaccns 010115 | 01.07.15 | 010116 | 01.07.17 | 01.01.18
CoOcTBeHHBIE CPEICTBA, B T.4.: 5492 2156 3156 7669 13613
YcTaBHBIN KanuTal 100 100 100 100 100
Hepacnpenenennas npuObLIb OTYET- 5392 2056 3056 7569 13513
HOTO To/1a
HenoxpbIThIil yOBITOK OTYETHOTO TOfa 0 0 0 0 0
JonrocpoyHnbie 00513aTeILCTBA 19060 16840 13930 478 4775
(3aliMBI U KpPETUTHI)
KpaTkocpouHbie 00513TeJILCTBA, B 150070 143412 182586 190485 309846
T.4.:
3aliMbl U KPEIUTHI 141000 139000 165500 180150 196500
Kpeauropckast 3a101KEHHOCTD, B T. U: 9070 4412 5856 10335 113346
TIOCTABITUKA U TIOIPSTIHKH, 4565 4412 5794 10256 113213
3aJI0JDKEHHOCTD TIEPE]T IEPCOHATIOM, 115 0 54 10 111
3aJI0JKEHHOCTh Iepe]I TOC. BHEOIOI- 0 0 0 0 2
KETHBIMHU (hoHIAMH
3aJI0JKEHHOCTB TI0 HaJloraM M ¢0o- 54 0 8 69 20
pam,
MIpOYHE KPEAUTOPHI 4336 0 0 0 0
BAJIAHC 174622 162408 188442 207632 328234
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[TaccuBbl, Kak UCTOYHUK (POPMUPOBAHUS PECYPCOB MPEANPUATHS XapaKTEPU3YyIOTCI PO-
CTOM JIOJIM COOCTBEHHOTO KamuTana B 2,5 pa3a Mo CPaBHEHUIO C aHATOTUYHBIM IEPUOJIOM TIPO-
IUI0TO To/1a. B MeHe)KHOM BhIpaKeHUHU COOCTBEHHBIE CPEICTBA YBEIMYMINCh HAa 8121 ThIC. PYO.

Jonst coOcTBeHHOTO KamuTaia coctaBisieT 4,1% ynenpbHOro Beca BAIIOTHI OallaHca.

@uUHAHCOBOE COCTOSIHUE  MPENNpPUATHE CTa0WIM3UpyeTcs — 3a CUeT HakoIlIe-
HUS HepacIpeieIeHHON NpUObUTN OTYETHOTO TOJIa.

CrtpykTypa cOOCTBEHHOTO KalUTAalla BRITJISIIAT CIEAYIOMUM 00pa30M: YCTaBHBIN KauTall
—0,73%, nepacnpenenenHas npuosuib — 99,27%

3aeMHble cpencTBa npeanpusitust B cpaBHenuu ¢ 01.01.15 rona yBenmuuniucs Ha 41215
TBIC. pyOJIel, 3TO cBs3aHO ¢ moxydeHueM B 2015-2016 romax KpaTKOCPOUHBIX KPEAUTOB OaHKA.
[Tpu 3TOM nonrocpounsie obsi3aTenbcTBa cocTaBisitoT 4775,00 Toic. py0. B manHO#M craThe umc-
JUTCS 3aJI0JDKEHHOCTh [0 MHBECTULIMOHHOMY KPEIUTY M OCTATOK CCYAHOM 3aJ0JIKEHHOCTH —
3183,44 toIC. pyOIIei.

KpaTkocpounblie 00s13aTenbCTBa NPEANPUATHS 10 CTAThe «3aMBbl U KPETUTH» MPEICTaB-
JICHBI 33JJ0JKEHHOCTRIO Tiepe]; 6aHkoM 1o kpeauTtam B cymme 196500,00 Toic. pyOieid.

CraTbhsa «KpeauTopcKas 3aJI0JKEHHOCThY, KoTopas o coctosHuto Ha 01.01.18r. cocrtas-
nsiet 113346,00 Teic. pyOeii, npeacTaBieHa 3aJ0KEHHOCTHIO Mepe]l MOCTaBIIUKAaMH B pa3Mepe
113213 TBIC. pyOIIeid, 3a10KCHHOCTRIO TIepe]] TepcoHanoM B pasmepe 111 Teic. pyOueid, u 3a10J1-
JKEHHOCTBIO 10 Haynoram B cymme 20 Teic. pyOuneil. [lo cpaBHEHHIO ¢ aHATOTUYHBIM MEPUOAOM
2015 roxa, 3a10KEHHOCTD YBENTMYMWIach B 12,5 pas.

B) AHalu3 pe3yabTaToB JIEATEIHHOCTH NMpPeACTABJIEH B Ta01.

QDuUHAHCOBBIE PE3YNbTATHI (ThIC. pY0.)
Ha 01.01.15 | Ha 01.07.15 | Ha01.01.16 | Ha01.07.17 | Ha 1.01.18
Beipyuka (HETTO) OT pea- 362 535 83512 219 969 384 646 503 762
JIM3AIUH TOBAPOB, TPO-
IyKIHH, paboT, yciyT (3a
munycom HJIC, akuu3oB u
AHAJIOTMYHBIX 0053aTelb-
HBIX IJIATEKEH)

CebecTouMOCTh peaju3a- 347 156 80 459 217 215 371 246 490 525
IIUH TOBAPOB, MPOITYKIIUH,

pabor, ycIyr

BasioBast npu0bLIb 15379 3053 2754 13400 13237
KomMmepueckre pacxobl

[TpuObLIb (YOBITOK) OT 15379 3053 2754 13 400 13 237
pOJaK

OnepauuoHHbIE T0X0bI

U pacxofbl

[IporeHTHI K yIuIaTe 0 0 0 0 0
[Ipoune BHEpEanH3aMOH- 9 586 5852 14 098 16 882 19 541
HBIE JJOXOJIBI

[Ipoune oneparmoHHbIE 0 0 0 0 0
pacxojibl

[Ipoune BHEpEaNH3aMOH- 18 883 7074 9 465 17 986 14 387
HBIE PACXOJIbI

Mpu6sLab (YOBITOK) 10 6 082 1831 7387 12 296 18 391
HAJI0Tr000/10KeHu sl

Texymmii Hajor HA NpH- 700 57 126 49 140
ObLIbL

Yucras npudbLIL (He- 5382 1774 7261 12 247 18 251

pacnpeneJeHHAs IPH-
ObLIb (YOBITOK OTYET-
HOT0 Nepuoaa)
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AHanu3upys OT4eT O MPHUOBUIAX M YOBITKAX MO pe3yjbTaTaM Ka)KJOTO MEepPUoJia, MOXKHO
YBUJETb, UTO B IIEJIOM IpEANpUsiTHE paboTaeT NpUOBLUILHO, 332 CUET BHIIOJHEHHS 3aKIFOUEHHBIX
KOHTpakToB. Bripyuka 3a 2017 rog no 1aHHBIM IpeaBapuTensHoro Oamanca coctasmia 503 762
TBIC. pyOJIei.

Cpennemecsiunas Boipyuka 3a 2017 rox cocraBuia 41 980,17 Teic. py0., MO CpaBHEHHIO C
AQHAJIOTMYHBIM MEPUOJIOM MPOIIJIOTO rojia, re cpeHeMecsauHas Boipyuka coctasisia 30 211,25
ThIC. pyOsel, orMeuaercs pocT B 39%. 3HAUMTENbHOE YBEIWYEHUE BBIPYUKH OT peallu3alluu
MOKHO OOBSICHUTH BBOJOM B 3KCIUTyaTalllii0 HOBOTO MEIHLHHUYHOTO O0OPYJIOBAHUS U, KaK CIE[I-
CTBUE, YBEIIMYCHHEM 00HEMOB BBIITYCKaeMOU IPOAYKIIMK. BHpeaTn3aimoHHbIE JOXOIbI TIPEPHU-
AaTusl cocTaBisAtoT 19541 ThIC. pyOIIeid, KOTOpPBIE BKIIOYAIOT B CeOsl TOXOBI OT CyOCHIUPOBAHUS
MPOLIEHTHOW CTaBKH, MOCTYIAIOIICH U3 00JIaCTHOTO Or0IKeTa B pazMepe 2/3 craBku pepuHaHCH-
pPOBaHMUSL.

Bruepeanuzannonnsie pacxobl cocTaBisatoT 14387 Teic. pyOieii, 3TO pacXxosl Mo yIuiaTe
MPOLIEHTOB I10 JIUCTBYIOIIMM KPEIUTHBIM JOOBOPAM.

Uwucras npudbuib 3a 2017 rox cocraBuna 18251 Teic. pyomneit.

CpennemecsiyHas ynctas npuObLIs coctaBuia 1520,92 Teic. pyoneit.

3aganue:

1. Paccuurath OCHOBHBIC (PHAHCOBBIC KOI(PDUIIUESHTHI

2. Cnenarp o0muii BEIBOJ O (PMHAHCOBOM TOJIOKEHUH KOMITAaHUH

3. OueHuTe NepCreKTUBbl OTPACIH U BBIIEIUTE KIIOUEBbIC BHEIIHUE (PaKTOPhI, KOTOPHIE
OKa3bIBAIOT BIUSHUE HA JAHHOE MPEIIPUSITHE.

4. Kaxoil moaxo/1 mpeAnoYTHTENbHBIA IPU OLIEHKE JaHHOTO OusHeca? ApryMeHTHpYITe
CBOIO TOUKY 3pEHUS.

Kpurepun onenkn popM Tekyiero KOHTpOJist

Kputepun oneHku TecTa

TecT — HIHCTPYMEHT OLICHHBAHUS YPOBHS 3HAHUM CTYIEHTOB, COCTOSIIIUNA U3 CUCTEMBI TE-
CTOBBIX 33/IaHUM, CTAHJAPTU30BAHHON MPOIIEIypPhI MPOBEICHUs, 00PaOOTKHU U aHAIH3a pPe3yibTa-
TOB.

OrneHka «OTJIMYHOY BBICTABIISETCS IPH YCIOBUHU MIPABUIILHOTO OTBETA CTYJEHTa Ha Oolee
geM 85 % TeCTOBBIX 3aJaHUM.

OueHka «XOpoIlIo» BBICTABISAETCS MPHU YCIOBUU MPABWIBHOTO OTBETA CTyAeHTa Ha 71-
85 % TeCTOBBIX 3aaHMIA.

OneHKa «yJOBJIETBOPUTENIBHO» BBICTABISECTCA MPU YCIOBUH MPABUIILHOIO OTBETA Ha 56-
70 % TeCTOBBIX 3aaHMIA.

OueHka «HEyIOBIETBOPUTEIBHO)» BBICTABIIAECTCS MPU YCIOBUHU MPABHIBHOIO OTBETA HA
55 % TecTOBBIX 3a/IaHHI U MEHEE.

Kputepumn oieHKH yCTHOT0 onpoca (inajaora-cooece10BaHus)

Ornpoc — METOJT KOHTPOJISI 3HAHUH, 3aKII0YAIOUIUICS B OCYLIECTBIECHUN B3aUMOJEHCTBUS
MEXIy TIPETNo/IaBaTesieM 1 CTYIEHTOM MOCPEACTBOM MOJYyUYEHHUS OT CTYJEHTa OTBETOB Ha 3apaHee
c(hOpMyIHPOBAHHBIE BOTIPOCHI.

O1eHKa «OTJIMYHOY BBICTABJISETCS 32 MOJIHBIA OTBET HA MTOCTaBJICHHBIN BOIIPOC € BKIIIOYE-
HHEM B COJIEp)KaHHE OTBETA JIEKIINH, MATEPHUAJIOB YUeOHUKOB, IOMOJIHUTEILHOM JIUTEpaTyphl 0€3
HaBOJSIIIUX BOIIPOCOB.

Or11eHKa «XOPOIIIOY» BBICTABIISECTCS 32 MOJHBIA OTBET Ha IMOCTABJIEHHBIN B OIIPOC B 00BEME
JIEKIIMU C BKJIFOUEHUEM B COZEpKaHHE OTBETa MaTEePHANIOB YYE€OHHKOB C YETKUMU OTBETaMU Ha
HABOJISTITE BOTIPOCHI MPETIOAaBaTeNsl.

OrneHka «yJIOBIETBOPUTEIHHO» BBICTABISIETCS 32 OTBET, B KOTOPOM O3BYYEHO Oolee
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MIOJIOBUHBI TPEOyeMOTro MaTepuaia, ¢ MOJIOKUATEIbHBIM OTBETOM Ha OOJBIITYIO YaCTh HABOISIINX
BOITPOCOB.

O1eHKa «HEYIOBJICTBOPUTEIBHOY BBICTABIISICTCS 32 OTBET, B KOTOPOM 03BYy4€HO MEHEE I0-
JIOBUHBI TpEOyeMOro MaTeprala Win He 03BYYEHO INIABHOE B COJICPIKAHUU BOTIPOCA C OTPHUIIATEIIb-
HBIMH OTBETaMH Ha HABOJISIIME BOIPOCHI WIN CTYJIEHT OTKa3aJCsl OT OTBeTa 03 MpeIBapuTEIb-
HOI'0 OOBSCHEHUS YBAXKUTCIIbHBIX ITPUYXH.

Kputepuu oneHk# pelieHus NPAKTHYECKUX (CUTYallMOHHBIX) 3aIaHUH

[Ipu pemeHNy MPaKTHYECKUX 3aJlaHUH Pa3pelieHo MOJb30BAThCsl TAOJMYHBIMU, HOpMa-
TUBHBIMH, CIICIIUATU3UPOBAHHBIMU YIIPABICHUECKUMHU, BEPOSATHOCTHO-CTATUCTUICCKUMHU, SKOHO-
MHUKO-(DMHAHCOBBIMHU CIIPABOYHBIMH MaTepUAIaAMHU.

OrneHKa «OTIUYHOY - CTYICHT SICHO M3JIOKHJI YCIIOBHE PEIICHHS 3a/IaHUSI ¢ 000CHOBaHUEM
TOYHOM CCHUTKOM Ha (opMyJibl / IpaBuiIa / 3aKOHOMEPHOCTH / SIBJICHUS;

OreHKa «XOpOIIIOoY - CTYICHT U3JI0KIII YCJIOBHE PEIICHUS 3aaHus], HO C OTJCIILHBIMU HE-
CYIIECTBEHHBIMU HETOYHOCTSIMH IIPH CChIIKAX Ha OPMYJIbI / TpaBHia / 3aKOHOMEPHOCTH / sIBJIe-
HUS;

O1eHKa «yJOBIETBOPUTEIBHO» - CTYJCHT B IIEJIOM M3JIOKWII YCIIOBHE PEIICHUS 3aaHus,
HO C OTJCNIbHBIMH CYIICCTBEHHBIMU HETOYHOCTSIMU IIPH CCHUIKAX HAa GOPMYIIBI / paBuia / 3aK0-
HOMEPHOCTH / SIBJICHUS;

OrneHKa «HEYIOBICTBOPUTEIIBHO» - CTYACHT HE YSACHUJ YCIOBHE PEIICHUS 3aJ[aHUs WU
pelieHrue He 000CHOBAJI CChUTKaMU Ha (pOPMYIIbI / IpaBuiia / 3aKOHOMEPHOCTH / SIBIICHUSL.

Kpurtepun onieHKH BOIIPOCOB JIsI CAMOCTOATEIBLHOI0 H3Y4YCeHHS U 00CYKICHHS 0 LIKAJIe
324YTEHO / He 3a4TEeHO

Onpoc — METoJ KOHTPOJISL 3HAHUH, 3aKIIIOYAIOLINICS B OCYLIECTBICHUN B3aUMOIECHCTBUS
MEXY NPENOAABATENEM U 00Y4aIOLErocs MOCPEACTBOM MOJMYyYEHHs OT CTYACHTA YCTHBIX OTBE-
TOB Ha 3apaHee MPEUI0KEHHBIE BOIPOCHI Ul CAMOCTOSITEILHOTO U3YUEHUS € MOCIEAYIOINUM UX
oOcyxaenuem. Kpurepuu orieHMBaHMsI: IOJHBIA pa3BEPHYTHIM OTBET HA MOCTaBJIEHHBIN BOIIPOC;
apryMeHTalus; yMeHHe JUCKYCCUpPOBATh 110 TEME, OTHOCALIEHCS K BOIIPOCY; KyJIbTypa PEeUu.

OrneHka «3a4TeHO0» — MOJIHOE WM YaCTUYHOE COOTBETCTBUE KPUTEPHSIM.

OneHka «He 3a4TEHO» — HECOOTBETCTBUE KPUTEPHSIM.

Kputepun oneHKH KeliCOB M CUTYalIHOHHBIX 32/1a4 JIJIsl CAMOCTOSITEJILHOT0 U3y4YeHHsI U 00-
CY:KIeHHus

[Ipu pemiennu 1 006CyX/1I€HUN KEHCOB U CUTYAI[MOHHBIX 33]1a4 HE0OX0JUMO MOJIb30BaTHCS
HOPMAaTUBHBIMH U CIIPABOYHBIMU MaTepUaTaMH.

Or11eHKa «OTIMYHOY - 00YUYAIOIIHUIACS SICHO U3JIOXKIIT YCIIOBUE PEIICHUS 3a/1aHusl ¢ 000CHO-
BaHHWEM TOYHOU CCBHLIKOM Ha (hopMyIibl / MpaBuia / 3aKOHOMEPHOCTH / SIBJICHHUS,

O1eHKa «XOpOIIOy» - 00YJAIOIIHIICS U3JI0KIII YCIIOBHE PELICHHS 3aJaHus, HO C OTIEIb-
HBIMH HECYIIIECTBEHHBIMH HETOYHOCTSIMU MIPH CChUIKAX Ha (OpMYIbI / IPpaBHIia / 3AKOHOMEPHOCTH
/ ABIICHUS;

OreHKa «yIOBIETBOPUTENHHOY» - 00YJAIOIIUNACS B 1IEJIOM U3IIOKUI YCIOBUE PEIICHUS 3a-
JaHUS, HO C OT/IEIbHBIMU CYIIECTBEHHBIMU HETOYHOCTSIMH TPU CChUTKAaX Ha (POPMYIIbI / IpaBHiia
/ 3aKOHOMEPHOCTH / SIBIICHUSI,;

OreHKa «HEyIOBIETBOPUTENIBLHOY - O0YUAIOUIUIICS HE YSICHHI YCIIOBHE PEIICHUS 3a/1aHuUs
WJIU pelieHrne He 000CHOBaN CChUTKaMH Ha (popMyItbl / ipaBuia / 3aKOHOMEPHOCTH / SIBIICHHS.

Ilpumepor npaxmuyeckux 3a0anuiL:

1. Bawm npennaraercs 1Ba puHaHCOBBIX HHCTpYMeHTa. [1o mepBOMy U3 HUX B TeUEHUE
HEePBBIX TPEX JieT BbI He MOJIy4nuTe HUYEro, a B TeueHue craeayrommx mstu — 30 000$ exxeroaHo.
Bropoit uncTpymeHT npenycmarpuBaeT Beiuiatel 20 000$ B mepBbie yetkipe roaa u 30 000$ B
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NATHIN TO. Bee mmaTeku OoCyIIeCTBISIOTCS B KOHIIE roaa. Eciau cTaBka TMCKOHTHPOBAHMS CO-

cTaBinsieT 7% roJl0BbIX, KaKOM HHCTPYMEHT BBl BbIOepeTe?

2. Onenure OM3HEC METOAOM JMCKOHTUPOBAHHBIX JAEHEXKHBIX OTOKOB, €CIH OH Ie-
HEPUPYET CIEAYIOLHE JCHEKHBIE IIOTOKH:
1 2 3 4 5
345 478 531 654 870

CraBka no rocyaapcTBeHHbIM obnuranusiMm — 9%, koapdunuent 6era — 1,1. Peinounas
npemus — 5%. Jlons codcTBenHoro kanutana — 60%, cTaBka 1o Kpeaury —
12%. CraBka nanora — 20%. Temribl pocta Gu3Heca Ha I0JITOCPOUYHYIO NIEpCreKTUBY — 2%0.
O0BeM 3a10JKEHHOCTH — 1 MIIp .
3. OueHuTh CTOUMOCTH Ou3Heca HeTsiHOU Kommanuu (20%), ecinu UMEroTCs Cleny-
IOIIME JAHHBIC IO AHAJIOTAM:

Amnanor EV, mipa. pyo0. Bripyuxka, O6wvem  n00bIum, | EBIT, MIIpA.
MJIpI. pyO. THIC.T. pyo.
1 160 20 90 2
2 95 12 36 1,3
3 275 37 115 4,3
OOBEKT OIIEHKH 40 122 5

O6beM 3aJ0IKEHHOCTH 00BbEKTa OLIEHKU — 2 MIIpA. pyO. 15 b6annos

OI_IGHI/ITB JAO0XOOHBIM, CPABHHUTCIIbHBIM U 3aTPATHBIM IIOAXO0JaMU CTOUMOCTD (1)YT6OJ'ILHOFO

KJIY6a, CCJIM M3BCCTHBI CJICAYIOINC JaHHBIC!

EBIT, miH. py0. 80
CraBka Hasora, % 20%
AMOpTH3aIIMOHHBIE OTYUCIICHUS, MIIH. PYO. 10
KanuranpHble BIOXKEHHS, MJIH. PYO. 30
[TorpeGHOCTE B 000OPOTHOM KamuTaie, % OT BBIPYUKH 10%
Temmnbl pocTa B IPOTHO3HBIN nepuos, % 5%
Temmnbl pocTa B IOCTHPOTHO3HBIHN nepuon, % 3%
JIOXOIHOCTh rOCyJapCTBEHHBIX OOIUranui 8%
PrIHOYHAA DOXOTHOCTH 15%
Koaddumment Gera 0,96
CraBka 1o KpeauTy 12%
3aeMHbIH kanuTal (B % OT MHBECTUPOBAHHOTO) 70%
Jonr, MiH. pyo. 300
Yucao 00JeIbIIUKOB, MJIH. YEIIOBEK 13
PeIHOYHAS CTOMMOCTH aKTHBOB, MJTH. PYO. 600
PerHOYHAS CTOMMOCTB 00SI3aTEIILCTB, MITH. PYO. 300

KanmranbHbBIE BIIOKEHUS U aMOopTUu3alus B MIPOTHO3HOM IIEPUOJC OCTAIOTCA TAKUMH KE.

[To onermBaeMomy ki1y0y ObUTO TTOTO0OpaHO 3 aHanora:

Amnarnoru EV M. py6. Bripyuka, MiH. EBIT, miH. Yucao 00NENbIIMKOB, MIIH.
pyo. pyo. YEIIOBEK
1 850 400 110 10
2 900 450 125 11
3 1000 520 140 15
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2. CiuCcOK BONPOCOB M (MJIM) 3aJaHU 1JI51 MPOBeIeHUs MPOMEKYTOUHOMH aTTecTAlNU

3aueT no AUCUUIUIMHE MPOBOJIUTCS B YCTHOU popme o Ouieram, coaepkaiiuM 2 Teope-
TUYECKHX BoIpoca. st HOAroTOBKM OTBETOB OTBOJAUTCS 45 MUHYT.

Bomnpocskl 1J151 NOATOTOBKHU K 3a4eTy M0 JUCHUILIMHE
«OneHka cTouMoCcTH OM3Heca M OM3HeC-BO3MOKHOCTEN peau3anum penieHuin

1. Cyrp MeTOIa AMCKOHTHPOBAHUA JIeHEXHBIX 1MoTokoB ([JII), ycnoBus npumeHnenus,
ATaIlbl, HOJOKHUTEIbHbBIE U OTPULIATEIFHBIC XapaKTEPUCTUKU, UTOTOBBIE TTONPABKU

2. Mogenu pacueTa JIEHEKHOIO MOTOKA JJIi HUHBECTUPOBAHHOI'O U COOCTBEHHOI'O Kallu-
Tana

3. TloHsATHE CTaBKU AUCKOHTHPOBAHUS U METO/BI €€ pacyera

4. DKOHOMHYECKOE CO/IepKaHue METO/Ia KaluTaIN3aliH 10X0/1a B OI[CHKEe OM3HEca U He-
IBIKUMOCTHU. PacueT koaddunmerTa (CTaBK1) KaluTaTu3aluH

5. OOmras xapakTepucTUKA CPAaBHUTEIBHOTO MOX0/Ia U OTPAaHUYEHHUS €T0 TIPUMEHEHUS B
P®. Metoapl CpaBHUTENBHOTO MOAX0/1A

6. Kpurepun BpIOOpa KOMIIAHHIA — aHAIOTOB B paMKaxX CpaBHUTEIBHOrO mojaxoxaa. Orpa-
HUYEHUS IPUMEHEHHs CPABHUTEIIBHOTO MOIX0A

7. be3puckoBas cTaBKa, BUIBI IPEMHI 32 PUCK, KO3DPHUImeHT oera

8. Buabl crouMocTu, onpeaessieMble B IPOLECCe OLIEHKH 0 POCCUHCKUM U MEKIYHApOI-
HBIM CTaHZapTaM OUEeHKH. OTINYNEe «CTOUMOCTH» U «IICHBD»

9. IlocTnporHo3Has (TepMUHANIbHAs) CTOUMOCTb U METOJIbI €€ pacueTa

10. BeiOop ¥ BBIYHCIICHUE IICHOBBIX MYJIbTHIUIMKATOPOB B PAMKaX CPAaBHUTEIHHOTO TIOI-
X0J1a. YUeT 0TpaciieBbIX 0COOEHHOCTEN - «HATypalbHbIE» MYJIbTUILIUKATOPHI

11. OOmast xapakTepUCTHKA 3aTPAaTHOTrO [10/1X0/1a M OTPaHUYEHUs €ro npuMeHeHust B PO.
Mertonpbl 3arpatHoro noaxona. OCOOEHHOCTH MPUMEHEHUS 3aTPATHOTO MOJIX0/1a K OLICHKE HE/IBU-
KUMOCTH

12. CornacoBaHue pe3ynbTaToB OLEHKH. OCHOBHBIE MPEUMYILECTBA U HEJOCTATKH KaX-
JIOTO U3 TPeX MOJIXO0/I0B K OIEHKE

13. HopmartuBHoe perynupoBaHue cToUMOCTHOM onieHkH B P®D. CPO. Otuer 00 oreHke.
3amaun u CTPYKTypa oTueTa, TpeOOBaHUs, IPEABSIBISIEMbIE K OTYETY 00 OLICHKE

14. Meronpl, npUMeHseMble K OLIEHKE HEIABMKUMOCTH B PAMKAX JOXOJHOIO IMOAXOJA.
Pacuer craBkm KanmuTanu3anu 1 HOPMBI BO3BpaTa KanuTasia

15. PerynupoBanue oieHku B P®. Ctannaptel orienku. CPO. [IpoGieMbl 0TeUeCTBEHHOTO
cektopa ouieHku. Mudopmarnmonnas 6a3a oeHKu

16. Onenka MHBECTUIIMOHHBIX TPOEKTOB: HCIIOJIb3yEeMble I0Ka3aTelNH, Clieln(uKa ux pac-
4yeTa B POCCUUCKUX YCIOBHUAX

17. Ilenu ouenku. O0sA3aTeNbHOCTh CTOUMOCTHON OLIEHKH Ha Tepputopuu PO. Tpebosa-
HUSA K OTYETY 00 OIlEHKE

18. Meronbl, mpUMeHsieMbIE B paMKaX 3aTpaTHOTO MOJX0/a IpHU OLeHKe Ou3Heca U He-
JIBIDKAMOCTH

19. Ilpemus 3a KOHTPOJb M CKMJKA 32 HU3KYIO JIMKBHJIHOCTB: CYTh, METOJIbl pacuera u
MOPSIOK TIPUMEHEHUS

20. Oco0GeHHOCTH OLIEHKU KPEeIUTHO-(PHUHAHCOBBIX HHCTUTYTOB (OaHKOB)

KountpoabHas padora no Bcemy Kypcy

J1Jis OATOTOBKYU K KOHTPOJBHOM paboTe MCIIONB3YIOTCS BOMPOCH K 3aueTy. Pabora mpo-
BOJIUTCS U3 pacyeTa JIeJICHUs CTYy/ICHTOB Ha 4 BapuaHTa. B kaxxqom BapuanTe 3 Bompoca.
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Oo0pa3zen Ousera

OI'BOY BO «fpocnaBckuii rocynapcTBeHHblN yHuBepcuTeT uM. ILI. JleMmunosa»
Kadenpa punancor u kpeaura
Hamnpasnenue noarorosku: 38.03.01 DxoHnoMuka
Hamnpasnennocts (mpoduis): «OUHAHCH U KPETUT»,
Jucuummna: «O1eHkKa CTOMMOCTH Ou3Heca 1 OM3HEC-BO3MOXKHOCTEH pealn3aliy PeHIeHU»

BUWJIET Ne 1

1. Cytp MeTOma TUCKOHTUPOBAHUS JAeHEX)HBIX 1moTokoB ([IJII1), yciaoBus nmpuMeHeHus,
ATaIbl, MOJIOKUTEIIbHBIC U OTPULIATEIIbHBIE XapaKTEePUCTUKHU, UTOTOBBIC TOTPABKU

2. OO01as xapakTepUCTUKA 3aTPATHOTO MOAX0/Ia U OTPAaHUYEHHUSI ero IpuMeHeHus: B PO.
Mertong! 3arparHoro noaxoaa. OcoOGeHHOCTH MPUMEHEHH S 3aTPATHOTO TOAX0a K OLIEHKE
HECABUXUMOCTH.

3aB. xadenpoii prHAHCOB U KpeauTa
II-p 3KOH. HayK, IIpodeccop JL.B. ITapdenona

HpaBn.na BbICTABJICHHUA 3a4Y€Ta

HpaBI/ma BBICTABJICHHA OLICHKU II0 UTOIaM IIPOBCIACHUA HpOMe)KYTOLIHOI\/JI arrecralnuu
03BYYHMBAIOTCS CTYJICHTaM 3apaHee. Ha MmoJroToBKy K OTBETY Ja€TCS HE MEHEE aKaJeMHUYECKOTO
qaca.

OreHka BBICTaBISIETCS MO pe3yibTaTaM 3a4yeTa, KOTOPbI MPOBOAMTCS B MHUCHMEHHOM
dbopme 1o GuiieTam, BKIIOYAIOIIMM J[Ba BOIIPOCA.

OrneHka «3a4TeHO» BBICTABISACTCS CTYACHTY», €CIIU OTBETHI Ha BOMIPOCHI U3JIararoTCs JI0-
TUYHO, CHCTEMaTU3UPOBAHO U TIOCTIEIOBATEIIBHO; JEMOHCTPUPYIOTCS IOCTATOYHBIE 3HAHUS 0a30-
BBIX TMOJIOXKEHUN JUCIUILITHHBIL.

OHGHK& «HEC 3a4YTCHO» BBICTABJIACTCA CTYACHTY, €CJIM IIPXU OTBCTC HA BOIIPOCHI JCMOHCTPHU-
PYIOTCS TOBEPXHOCTHBIE 3HAHUS, MaTepHall U3JIaraeTcsl HemocaeI0BaTeIbHO M COMBYMBO, UITH HE
10 CYTH TIPEATIOKESHHOTO BOIPOCA.

OrneHka «He 3a4TeHO» BBICTABIISETCS TAK)KE CTYIEHTY, KOTOPBIN B3sUT OMIJIET, HO OTBEYaTh
OTKa3aJcs.
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IIpuioxenne Ne2 k padoyeil mporpaMme I CIUANINHbBI
«OueHka cTOUMOCTH OM3Heca M OM3HeC-BO3MOKHOCTEN peajin3aluu pelmeHuinn»

MeToauuecKkue YKazaHnusl 1Jisl CTYACHTOB I10 OCBOCHUIO JUCHHUIIJIMHBI

N3ydenne qucuuminHbel TpeOyeT CUCTEMaTHYeCKOro U MOCIeI0BAaTEIbHOTO HAKOIIICHUS
3HAHWM, CIIEIOBATEILHO, MPOIYCKUA OTIEIHHBIX TEM HE MO3BOJISIFOT TITyOOKO OCBOWTH MPEIAMET.
[ToaToMy HEOOXOUMO MMOCTOSIHHO OCYLIECTBIIATH KOHTPOJIb HaJl CHCTEMaTH4YeCcKol paboToM CTy-
JIEHTOB. B Havane m3ydeHus MUCIUIUIMHBI CTYACHTaM HEOOXOAMMO O3HAKOMHUTBCS C COJIEpIKa-
HUEM pa3JIeJoB AUCHUIUIMHBI, C UEISIMHU U 3a/ladaMu Kypca, CBA3SIMU € APYTUMU JUCHUILIIMHAMM,
CIIUCKOM OCHOBHOU U JIONOJHUTEILHOUN TUTEPATyPhI, TPa@UKOM KOHCYIbTAIUI IMPETOIaBaATEIS.

UreHue nekuuil mpeanoaaraeT u3JI0KeHUe CTPYKTYpPbl TEMbI U KPAaTKOTO COJIEpKaHUs €€
OCHOBHBIX BOMPOCOB, B OCHOBHOM, CJIOKHBIX JIJIs1 YCBOCHUS U (MJIM) UMEIOIINX JUCKYCCHOHHBIN
xapaktep. JIEKIIMOHHBIM KypC, B OCHOBHOM, CTPOMTCS HAa OCHOBHBIX IOJOXEHHUSX B 00JacTu
OIICHKH OW3HEeca, MPEACTABICHHBIX B HAYYHBIX TPYAaX POCCHICKUX U 3aPYOCIKHBIX YUCHBIX, NMe-
I0IUXCcA B HATM4YUK B Oubnuoteke YHuBepcuteta, ObC M yHOMSHYTBHIX B CIIUCKE OCHOBHOH H
JIOTIOJTHATEIILHOM TUTEPATyphl MporpaMmbl. [locre nekiuu cTyaeHTsl 00palaroTes K JaHHBIM HC-
TOYHUKAM ISl 3aKPEIUICHHs 3HAaHUI IO paCCMOTPEHHBIM Ha JIEKIIMH BompocaM. B ciiydae 3atpya-
HEHHUS HEOOXOAMMO 0OpaTUTHCA 32 KOHCYJIBTAIMEH K MPENnoJaaBaTeNl0 B COOTBETCTBUM C YTBEp-
YKJICHHBIM TpapuKOM KOHCYJIbTALIUH.

Jlo ouepeaHOro NpakTU4YECKOro 3aHATHS MO0 PEKOMEHAOBAHHBIM UCTOYHHUKAM CTYAEHTaM
HEOOXOUMO MPOpadOTaTh TEOPETHUUECKHM MaTepHall, COOTBETCTBYIOIIUN TeMe 3anstus. [Ipu
MOJITOTOBKE K MPAKTUYCCKUM 3aHSATHSAM CJICIyeT UCIOJIb30BAaTh HE TOJIHKO JICKIHH, YICOHYIO JIH-
Teparypy, HO 1 HOPMATUBHO-IIPABOBBIE aKThl U KOMMEHTApUU K HUM (JIOCTYI BO3MOKEH depe3
caiiTel cripaBouHO-HH(POpManMOHHBIX cucteM Koncymbrantllnroc, ['apanT). Ha npakTrueckom
3aHATUU CTYACHTHI JOJHKHBI IPUHUMATh aKTUBHOE YUaCTHE B 00CY>KICHUH MTOCTABIEHHBIX BOIIPO-
COB, C KOTOPBIMU HEOOXOAMMO 03HAKOMHTHCS 3apaHee, a TAK)KE B PEIICHUU CUTYAIIMOHHBIX 3a/1a4
Y T€CTOBBIX 3aJaHUN.

CamocrosiTenbHast paboTa CTyAEHTOB IO JucHumiinHe «OlieHKa CTOMMOCTH Ou3Heca u
OM3HEC-BO3MOXKHOCTEH pean3allu pelieHni» COCTOUT B OoJiee TIIATeTbHOM U3YYeHHUH MTPEIJio-
JKEHHOT'O IIPENOoIaBaTesIeM TEOPETUYECKOro MaTepHualla, JaHHOTO Ha JIEKIUSAX Ha OCHOBE BBLIO-
*eHHbIX B cucreme Moodle mpesenTanuii, KOHCTIEKTa JEKIUH U JOMOTHUTEIbHBIX HCTOYHUKOB,
YKa3aHHBIX B CIUCKE JUTEpaTyphl. i1 MPOBEPKU KauyecTBa U3YUEHUs MaTepuaia K OTIEIbHbIM
TeMaM IIPENYCMOTPEHBI TECTOBBIE 3a1aHUS ISl CAMOIIPOBEPKHU.

3ajaun AJI CaMOCTOSITEIHHOTO perieHust GOpMYITUPYIOTCS HA JEKIMIX U MPAKTHYECKUX
3aHATHIX. B KauecTBe HUX JloMa CTYACHTaM MpeAaraloTcs 3aauu, aHaIOTUYHbIe pa300paHHBIM
Ha MPAKTUYECKHUX 3aHATUSIX. BriocnencTBuu pemenre 3Tux 3a1a4y Npu HATMYUA BOIIPOCOB CO CTO-
POHBI CTY/ICHTOB pa3OupaeTcsi Ha MOCIEAYIONIUX 3aHATHIX U/UIH 00CYK/1aeTcs B Uare

[IpenomaBaTens OLIEHUBACT MHAMBHUAYATbHO PA0OTy KaXKIOTro CTyACHTa HAa OCHOBAHHUH
IIPOBEJICHHBIX OIIPOCOB, PELICHUS 3a4a4 U POMEKYTOYHBIX KOHTPOJIBHBIX MEPOIIPUSITHH.
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