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1. Ilesan ocBOEHMSI AN CIUIIJIMHBI

LenssMu ocBOeHMSI TUCHMILTHHBI «OCHOBBI HHBECTUIIHOHHOTO MEHEIKMEHTAY SIBJISTFOTCS:
(dbopMUpOBaHUE Y CTYJACHTOB 3HAHUI 00 MHBECTUIIMOHHOM MEHEIDKMEHTE; (JOPMUPOBAHUE TTPAK-
TUYECKUX YMEHHUI M HaBBIKOB YIPaBJICHUS HHHOBAIIMOHHBIMU MPOIIECCAMH B COBPEMEHHBIX PhI-
HOYHBIX yCJIOBHSIX.

2. MecTO AMCHUILIUHBI B CTPYKTYpe 00pa30BaTe/IbHON MPOrpaMMbl

Juctummza « OCHOBBI HHBECTUIIHOHHOTO MEHEPKMEHTa» OTHOCHUTCS K YacTd, OpPMHUPY-
eMO# yJacTHHMKaMH oOpa3oBaTelibHBIX oTHOMmEHUH, biioka 1. Kypc 6asupyercst Ha 3HaHUSX, TI0-
JYYEHHBIX 00YYaIOUIMMHUCS TP MTPOXO0KICHUH JUCIUIUINH « DKOHOMHUYECKUH aHann3y, «DuHaH-
coBblii aHanu3», «KopmnopartusHble ¢uHAHCH» «OCHOBBI YIPaBICHUS MPOEKTOM». 3HAHUS U
HaBBIKH, ITOJIy4E€HHBIE CTYI€HTaMU MIPU U3YUYEHUU TUCUUIUIMHBI «OCHOBBI HHBECTULIMOHHOTO Mé-
HEPKMEHTa» UCIIOJIb3YIOTCS B JajbHEHIIEeM MPU U3yYEeHUU PA3IUYHBIX JUCLUHUIUIMH, TAKUX KaK
«Ouenka 3¢ pekTuBHOCTH peleHnii B On3Hec- aHaIMTHKeY, «MeXayHapoaHble (PUHAHCHD.

3. [lnanupyeMsble pe3ybTaThl 00y4eHH M0 ANUCHHUILIMHE, COOTHECEHHBIE ¢ TUNIAHMPYEeMbIMH
pe3yJbTaTaMH 0CBOeHHs 00pa30BaTeIbHOI MPOrpaMMbl

[Iponiecc u3ydyeHus AUCUUIUIMHBI HAIIPaBJIeH Ha (YOPMUPOBAHHE CIEAYIOIIUX KOMIIETEH-
nuit B cootBercTBUU ¢ ®I'OC BO, OOII BO u npuobpereHus cienyrolux 3HaHUM, yMEHUH,
HaBBIKOB U (WJIN) ONBITA JESATEIbHOCTH:

dopmupyemas NuaukaTop nocTusKeHust
KOMIIeTeHIIUsI KOMIIeTEeHIIUH

(xoa u popmyaupoBka) | (koa u GopMyIMpPOBKA)

Ilepeyenn
IUVIAHNPYEeMBbIX Pe3yJIbTATOB 00y4eHus!

IIpodeccnonaibHbIe KOMIIETEHITUU

3HaTh:

® cojiep)KaHre WHBECTUIIMOHHOTO Mpolecca U
HUHBCCTUIIMOHHON CTpaTeFI/II/I OpFaHI/ISaHI/H/I;

® XapaKTePUCTUKH UCTOYHHMKOB (PUHAHCHUPOBA-

MK(®)-2 ¢
HHA WHBECTUIIMOHHOM JCATCIBHOCTH,

CriocobeH mpoBoUTh
MOHHUTOPHHT (hUHAHCO-
Bo# mH(pOpManuu, ore-
HUBATh PE3YNbTATHI UC-
CJIEOBaHUN U BLIABIATH
TEHJICHIIMU Pa3BUTHS Du-
HaHCOBBIX PHIHKOB,
pPBIHKa OAaHKOBCKUX
YCIIyT, PBIHKA TICHHBIX

® OCHOBHEIC HpI/IHHI/IHLI OIICHKNU HWHBCCTUIIMOH-
HBIX HpOGKTOB.

YMmeTh:

® OI[CHUBATh WHBECTUIIMOHHYIO TPUBIICKATEIh-
HOCTH 00OBEKTA BIOYKEHMS,

® opMHUPOBATh M OCYIIECTBIISTH 3TAlbl WHBE-
CTHIIMOHHOM JICATEILHOCTH OPTaHHU3AaIlNH,

® BLIOMPATh MCTOYHUKU (DMHAHCHPOBAHUS WH-

MNK(®)-2.1

Obnanaer COBOKYITHO-
CTBIO 3HAaHHH O CHCTeMe
TpeOoBaHMiI K wWH(pOpMa-
IIMOHHOMY 00€CIICYCHHIO

OyMmar ¥ MHOCTpaHHOU
BaJIIOTHI, B TOM YHCIIE C
MpUMEHeHHueM uHpopMa-
IIMOHHBIX TEXHOJIOTHH U
CUCTEM, MaTeMaTHJe-
CKOT'0 amnrmapara, KOMMYy-
HUKAIMOHHBIX TEXHOJIO-
ruii 1 0a30BBIX 3HAHUI B
cdepe mpodeccroHab-
HOM JIeATENIbHOCTH

npodecCuoHaIbHON  Jies-
TEJNBLHOCTH, OOBEME U CTE-
MIEHW JeTaJh3alid JaH-
HBIX, HEOOXOIMMBIX JIJISI €€
OCYILECTBICHUS

BECTHUIIMI HAa OCHOBE MX XapaKTEPUCTHUK — LICHBI,
(hMHAHCOBOT'O PUCKA, IOCTYITHOCTH;

® OILICHUBATh JOXOJHOCTh U PUCKH MOPThEs
WHBECTHUILIUH.

Baagern:

® HaBbIKAMH OTOOpa MHBECTHIMU i (puHAH-
cupoBaHus, (OpPMHPOBaHUS W  YIpPaBICHUS
nopTdeneM IeHHbIX OyMar;

® HaBBIKAMH OILICHKM M OTOOpa MHBECTHI[HOH-
HBIX HPOEKTOB IpH (OPMUPOBAHUH KalMTallb-
HBIX OIOJKETOB;

® HaBBIKAMH OIICHKH PHCKOB MHBECTHUIIMOHHBIX
IIPOSKTOB.




4. O0beM, CTPYKTYpA U cojiep KaHue TN CHUTITHHbI

OO0mmas Tpy10€MKOCTh AUCIUIUTMHBI COCTABIISIET 3 3aueTHbIe eauHullbl, 108 akageMudyeckux ya-

COB.

Ounas gopma

Bunsl yueOHbIX 3aHATHI,
BKJIIOYAsI CAMOCTOATEIBHYIO pa-
00Ty CTyeHTOB, DopMblI TEKYLIET0 KOH-
U UX TPYA0EMKOCTh TPOJIsl yCIIeBAeMOCTH
o (B akaleMUYeCKHX Yacax)
Ne Templ (pa3aenbn) § KoHrakTHasi pafora ®opma NpoMeKyTOYHOI
w/n AUCUMILUINHBI, = . § aTTecTalMu
UX CO/lep:KaHue O 2 g S E L 2. (mo cemecTpam)
S| £ 2| 2|2E ¢ 5’3 ®opmei 0 u 10T
gl g &g g El 8 (npu HaIAYHH)
81¢| 3|28 &
= = i S Q
1 |DxoHOMHYECKas CYIIHOCTH Cemunap
WHBECTULIHOHHOTO MEHEK- | 6 3 3 8
MEHTa
Marepuansl B LMS
6 mom yucne ¢ 30 u J[OT 4 Moodle:
- Ipe3eHTAaLuS;
- KOHCITEKT JICKITUI
2 |Meronon0rus MHBECTHLIU- 6 3 3 8 3anaun
OHHOTI'0 MEHEPKMEHTA
Martepuans: B LMS
Moodle:
6 mom yucie ¢ 0 u JJOT 4 | Tpe3CHTALLIA, o
- KOHCIIEKT JICKIIHIA;
- 3aJIaHUs 711 CAaMOCTOS-
TEJIBHOTO BBIIIOJHEHHUS
3 WHBEeCTUIIMOHHBIN PHIHOK 6 | 3 | 3 8 Aucicyccns
3amaun
Marepuans B LMS
Moodle:
6 mom yucie ¢ 0 u JJOT 4 | Tpe3CHTALLIA, .
- KOHCIIEKT JICKITHIA;
- 3aJ1a4M JUII CaMOCTOsI-
TEJIHOTO PELICHUsI
4 |Onenka 3G ¢peKTUBHOCTH HH- BrmonHenne — mpakTuue-
BecTHLIMH. DOpMHUpOBaHUE 6 3 3 g |cKuX 3a/laHui
WHBECTULIMOHHOM CTpaTeruu 3anaun
KOMITaHUH
Marepuanst B LMS
Moodle:
6 mom yucie ¢ 0 u JJOT 4 | TIpESCHTAIIIA, .
- KOHCIIEKT JICKIIHIA;
- 3aJIaHUE JUIS TEKYIIEro
KOHTPOJIS
5 |busHec-m1aH HHBECTUIIOH- HenoBas curyauus
HOTO TIpoeKTa. Ymnpasienue | 6 | 3 2 8
MPOEKTHBIMH PUCKAMH




Buabl yueOHbBIX 3aHSITHIA,

BRJIIO4Yasi CAMOCTOATEC/IbHYIO pa-

00Ty CTy1€HTOB,
U UX TPY/10€MKOCTh

(B akaileMHUYeCKHX Yacax)

DopMbI TEKYLIET0 KOH-
TPOJISl yCIIeBAEMOCTH

=3 N
Ne Tembl (pasneitbr) 3 KonrakrtHas paGora ®opma npoMeKyTouHO
. /;1 TUCIHUTLINHBI, S 5 aTTrecTalun
HUX COAepKaHUe 8 2 Q = 3 e (o cemecTpam)
E| 2| 5 |£& 8¢
= 3 o, s |gxZ E@
S| 2| 8] 8|58 ¢ g | @opmb 30 u 10T
s £ | 2|EE 8 (pu HAJUYMH)
< 3 z |8 2 =
o < Q e~ ®
= = i g Q
Marepuaiel B LMS
Moodle:
6 mom yucie ¢ 30 u JJOT 4
- IPE3CHTALIUS;
- KOHCHCKT JICKIIUH
6 |PopmMupoBaHWE WHBECTHIIN- 6 5 5 05 8 Henoas curyauus
OHHOM ITpOrpaMMmbl ' [IpakTHyeckoe 3aganue
Martepuans: B LMS
i Moodle:
6 mom yucne ¢ 20 u JJOT 4
- IpEe3eHTAIINS;
- KOHCITEKT JICKIITUI
7 |®opmupoBaHuEe U yIpaBie-
HUe opTdeneM eHHBIX Oy- | 6 2 2 0,5 8 |Keiic
Mar
Marepuansl B LMS
Moodle:
6 mom yucie ¢ 20 u JJOT 4
- IPEe3eHTAIINS;
- KOHCIIEKT JIEKIU
8 |DuHaHCHpOBaHHE UHBECTH-
P 6 |32 1 5 [3amaun
IIMOHHBIX IPOCKTOB
Martepunans: B LMS
Moodle:
6 mom yucine ¢ 20 u JJOT 3
- IPEe3CHTALINS;
- KOHCHIEKT JISKIIUH
KonTponbsHas pabora no
5 IPOUJIEHHOMY KYpCy B
LMS Moodle (urorossrit
TECT)
6 03| 2,7 3aueT
HUTOI'O 108 u. 22 | 20 2 103 637
6 mom quciae ¢ 30 u J[OT 33




OuHo-3204Has popma

Buabl yueOHbIX 3aHSTHIA,
BKJIIOYASl CAMOCTOSITEILHYIO pa-
00Ty CTy1eHTOB, DopMbI TEKyLIEr0 KOH-
H UX TPYI0€MKOCTh TPOJIsl yCIIEBAEMOCTH
o (B akageMU4YeCKUX 4acax)
Ne Tembi (pasaenni) S | KourakrHas padora ®opma npoMeKyTOUHOH
3 AUCIUILIMHBI, S 2 aTTecTalNu
n/n = ° © - |, 8=
HX CO/Iep:KaHHe &) Q 2 S le g2 (mo cemecTpam)
=) s S|cH8 8
S| 2| 5] ElsgE¢8
Z| E|l 5| &2|=28¢2'€ ®opmbi D0 u JIOT
S| E|l 5| 2388 " (Mpu HATMYNH)
g&1¢g| 5|E Yz
= =t 2 | ® g0
1 |Dxonomwuueckas cyi- Cemunap
HOCTb HHBECTUIIMOHHOIO | 7 3 3 8
MCHEPKMEHTA
Martepuans: B LMS
Moodle:
6 mom uucne ¢ 30 u J[OT 4
- IIPE3EHTaLNA;
- KOHCIIEKT JICKITUI
2 |MeTomoa0rusi HHBECTH- 7 3 3 3 3agaun
LIUOHHOT'O MEHEIKMEHTA
Martepuans: B LMS
Moodle:
- IIPE3CHTALlUA,
6 mom wucne ¢ 20 u JJOT 4 P L
- KOHCITEKT JIEKIIMIA;
- 3aJ[aHHs I CAMOCTOS-
TEILHOTO BBIOIHEHHUS
3 o HCKYCCHS
VHBECTUIIMOHHBIN PBIHOK | 7 | 3 | 3 8 Hucicy
3ajgaun
Marepunans: B LMS
Moodle:
= IIPE3CHTALINA,
6 mom wucne ¢ 20 u JJOT 4 P L
- KOHCIIEKT JIEKIIUH;
- 3a7[a4H JUTIS CAMOCTOS-
TEJIBHOT'O PEIICHUS
4 |Onenka 3¢ (HeKTUBHOCTH BrinosiHeHuEe mnpakTuye-
MHBeCcTULIMI. POpMUPO- 7 3 3 8 CKHUX 3aJaHuil
BaHWE MHBECTHI[MOHHOMN 3agaun
CTpaTeruy KOMIIaHUHU
Martepuans: B LMS
Moodle:
- IIpE3eHTaIVS;
6 mom wucne ¢ 20 u JJOT 4 P i, -
- KOHCITEKT JIEKIIMIA;
- 3aJIaHUE JIJIS1 TEKYIIETO
KOHTPOJISI
5 |bu3Hec-IJ1aH HHBECTUIIH- JenoBas curyanus
OHHOTI'O MPOEKTA. YIIpas- 7 5 5 8
JICHUE MPOECKTHBIMHU PUC-
KaMH
Marepuans: B LMS
Moodle:
6 mom uucne ¢ 20 u JJOT 4
- IPE3SHTAIIUS;
- KOHCIIEKT JIEKIIUHA




Buabl yueOHbBIX 3aHSITHIA,
BKJIIOYASl CAMOCTOSITEIbHYIO pa-
00Ty CTYIEHTOB, DopMbI TEKYLETO KOH-
U UX TPYA0eMKOCTh TPOJIsl yCIIeBaeMOCTH
o (B akaileMHUYeCKHX Yacax)
No Tembl (pa3aesinn) 5 KoHrakTHasi pafora - ®opma npoMeKyTOYHOM
AUCUUILUIMHBI, S S aTTecTaluu
n/n 5 o | 2| = 33
HX coepKaHue O S| Z| E|x g8, (o cemecTpam)
M
=| 5| 8| (8858
2| £ % 2= 5SS ®opmbi 0 u JJOT
ol £l 2| 218828 = (npu HAIMYMH)
1S 3|Egz
E = 2 | S 20
6 DopMHUpPOBAHUE NHBECTH- Jlenosas cuTyauus
. 702 |2 0,5 8 |[IpakTHueckoe 3amaHue
LIMOHHOM NPOTPaMMbl
Martepuansl B LMS
Moodle:
6 mom yucne ¢ 20 u JJOT 4
- IPE3eHTAIINS;
- KOHCIIEKT JICKIUI
7 |®opMUpOBaHHUE U YIIPAB-
JeHue noptdenemM 1eH- 7 2 2 0,5 9 |Keiic
HBIX Oymar
Marepuanst B LMS
Moodle:
6 mom uucne ¢ 20 u JJOT 4
- IIpe3eHTanus;
- KOHCIIEKT JICKIIUI
8 |duHaHCHPOBAHHE UHBE-
P 7212 1 6 |3anaun
CTHUIIHOHHBIX TPOEKTOB
Marepuanst B LMS
Moodle:
6 mom uucne ¢ 20 u JJOT 3
- IIpe3eHTanus;
- KOHCIEKT JISKIIHA
KonTponbHas pabora o
5 IIPOUJIEHHOMY KYpCy B
LMS Moodle(utorossrii
TECT)
7 03| 2,7 3adger
HUTOI'O 20 | 20 2 03] 657
6 mom yucne ¢ 20 u JJOT 31

ConeprxaHue pa3aeioB THCHUILTMHBI:

Tema 1. JxoHOMHUYECKAS CYIIHOCTh HHBECTULIMOHHOTO MEHEIKMEHTA
CymHocTh U kinaccudukanus nuapecTulinii [loHATHE HHBECTUIIMOHHON JIeATENbHOCTH, UH-
BECTUIIMOHHOTO Tmporecca. CTpyKTypa WHBECTHIIMOHHOTO MPOIECCa, €r0 JTambl, YUYaCTHUKH,
yIpaBJIeHUE UHBECTULIMOHHBIM nporieccoM. Conep:kaHue, 11eJd U 3aJa4d UHBECTUIMOHHOTO Me-
He/DKMEeHTa. VIHBECTUIIMOHHAS CTPATETHs, €€ B3aUMOCBSI3b C )KH3HEHHBIM ITUKJIOM OpTaHU3aIiH.
NuBectuiimonnas nonutuka. OCHOBHbBIE KOHIIETIIIMM WHBECTHIIMOHHOMU JieaTenbHOCTH. [loHsTHE
WHBECTHIIMOHHOW MTPUBJICKATEILHOCTH M €€ OIIEHKA JIJIsl OTPACIH, PETHOHA, PEITPHUSITHSI.

Tema 2. MeT01010rMI HHBECTUIIHOHHOT0 MEHEIKMEHTA
WuBecTuimonnelii Mmexanusm. GopMupoBaHue MOTPEOHOCTEN B MHBECTUIIMOHHBIX PECYp-
cax. Hanuume WMHBECTMLIHMOHHBIX PECYpCOB. BO3MOXKHOCTH HMCHOJB30BaHUS WHBECTUIIMOHHBIX



pecypcoB. YIOBIETBOpPEHHE MOTPEOHOCTEH B WHBECTUIIMOHHBIX pecypcax. OpraHuzannoHHOE
066CH€‘-I€HI/IC HHBCCTHHHOHHOﬁ ACATCIIbHOCTH. CocTtaB HMHBECTUIIMOHHOI'O ME€XaHU3Ma.

Tema 3. UHBeCTHIIMOHHBIN PHIHOK
M HBECTULIMOHHBIN PBIHOK: CYIIIHOCTb, CTPYKTYpa, YYaCTHUKH. THBeCcTUIIMOHHBIN 1 (hOH10-
BbIil ppIHKU. DYHKIIMY UHBECTULIMOHHOTO pbhIHKA. CTPYKTYpa HHBECTULIMOHHOI'O PBIHKA.

Tema 4. Ouenka 3¢ppexTuBHOCTH HHBecTHIUI. DOpMHPOBaHHEe HHBECTHIMOHH O
CTpaTernu KOMIIAHHM.

[Toxazarenu 3(peKTUBHOCTH HHBECTUIIHOHHBIX IIPOEKTOB. 3314l OL[CHKH YPPEKTHBHOCTH
MHBECTULMOHHBIX MPOEKTOB. [IpUHIMIIBI OLEHKM MpOEeKTa. 3a7auyd OLEHKU HMHBECTULMOHHBIX
nporeccoB. Kpurepun 3¢(eKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. OIIeHKa HHBECTUIIMOHHOM
IPUBJIEKATEIbHOCTH. DTalbl OLIEHKH 3((HEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB. MeTobl pac-
yeTa rnmokasareneit 3pPpeKTUBHOCTH MHBECTUIIMOHHBIX ITPOEKTOB.

Tema S. bu3Hec-m1aH HHBECTHLMOHHOIO NMPOEKTA. YNIPaBJieHUe NPOCKTHBIMYU PUC-
KaMHM.

CymHocTb U coaepkanue 6uszHec-muiana. Pazaensl Ousnec-minana. CoaeprxaHue mnpoiecca
yrpaBieHUs puckaMu. MeTo/ sl olieHKH puckoB. OlleHKa PUCKOB IMPOEKTOB HA OCHOBE DKCIEPT-
HBIX OLIEHOK M CTaTUCTUYECKMMM METO/laMU. AHAJIU3 PUCKOB Ye€pe3 UyBCTBUTEIbHOCTh IPO-
ekta. Pucku ¢uHancoBbix akTUBOB. CHCTEMAaTUYECKHUH M HECHUCTEMATHUUYECKHN PHUCKH.
Kospduumenr «beta» Kak mokazaTelb CHCTEMaTHYECKOTO PHCKA, €T0 OIpeJelieHueE.
Mopens CAPM. CymHOCTh M pacyeT BHYTPEHHUX TEMIIOB POCTa KOMIIAHUU.

Tema 6. ®opMuUpoBaHNe HHBECTULHMOHHOMH NMPOrPaMMBbI
['padrixa MHBECTULIMOHHBIX BO3MOKHOCTEH U rpadrka mpeaeabHOl eHb! KanuTtana. [IpuH-
LIUIIBI U TOJXOABI K POPMUPOBAHUIO MHBECTUIIMOHHOM MPOrpaMMBbl IPEANIPHUSTHS.
®opMHUpOBaHUE HHBECTHIIMOHHOM MTPOTPaAMMBI ITPEAIPUATHS B YCIOBUAX HEOTPAHUUIEHHOTO 00h-
€Ma MHBECTUIIMOHHBIX pecypcoB. POpMUPOBAHNE HHBECTULIMOHHOM ITPOrPaMMBbl NPEAIPUATHS B
YCIIOBHSIX OTPaHMYEHHBIX MHBECTULIMOHHBIX pecypcoB. I[IpocTpaHCcTBEHHAas 1 BpEMEHHAs ONTH-
MU3aLHUA

Tema 7. @®opmupoBaHue U yIpaBJjeHHe NopTdeneM HEHHbIX Oymar
[TonsiTie MHBECTUIIMOHHOTO TIOpTdens, 1enu ero Gpopmuposanus. Knaccudukarus noprdenei.
OT160p 1 popmupoBanue NopTdens MaTepraaIbHbIX HHBeCTUIMH. [Iporieaypbl 1 kputepun oTo0pa
npoekToB. [IpenenpHas neHa kanutana. OT00p pUHAHCOBBIX aKTUBOB B OpTQenb. Tumsl nopt-
deneit u metoas! ynpasnenus [1L[b. Ouenka pucka u goxognoctu [1Lb.

Tema 8. ®uHaHCHPOBaHNE HHBECTHIIHOHHBIX IPOCKTOB
[ToHsITHE MHBECTULIMOHHOTO KalUTAalla, €ro BUAbl U XapaKTepUCTUKU. BUbI U 1leHa 3aeMHOT0 Ka-
nutana. [lonstue HamoroBoro >pdexra. Buapl 1 pacder neHbl COOCTBEHHOTO KaluTala. Ha OC-
HOBE Mojeneil tuckoHTrpoBaHus 10xoa0B U CAPM. CpenHeB3BellleHHas 11€Ha KaluTana U uc-
MOJIb30BaHUE €€ JJI1 0TOOPAa MHBECTUILIMOHHBIX TPOEKTOB.

5. O0pa3oBaTe/ibHbIE TEXHOJIOTHH, B TOM YHCJI€ TEXHOJIOTHH YJIEKTPOHHOT0 00y4YeHUsl U IH-
CTAHIIMOHHbIE 00pa3oBaTe/IbHbIE TEXHOJIOTMH, HCII0JIb3yeMble IIPH OCyIecTBJIeHUU 00pa3o-
BaTeJbHOI0 MPoLecca Mo JUCHHUIINHE

B nporiecce 00ydeHust UCTIONB3YIOTCS CeIyIoIue 00pa3oBaTeIbHbIE TEXHOIOTHU:

AKkajeMHYecKas JIeKIMA — II0CIIeI0BaTEIbHOE U3JI0KEHHE MaTepHasa MpenoiaBaTeseM,
paccMOTPEHHE TEOPETUYECKUX M METOAOJOTHYECKMX BOIPOCOB JAUCLHUILIMHBI B JIOTUYECKH BbI-
nepxaHHoi ¢opme. B mporiecce neknun npenogaBareib CTUMYJIUPYET CTYIACHTOB K y4acTHIO B



00CYXICHUHU BOIIPOCOB M BHICKA3bIBAHUIO COOCTBEHHOMN TOYKH 3pEHHUS 00CYyK1aeMou rmpodieMa-
tukd. lemn u TpeGoBaHMs K akaIeMUYECKON JIGKIIMH: COBPEMEHHBIN HAyYHBIH YPOBEHb, HH(DOP-
MaTHUBHOCTb, CUCTEMHOE OCBEILICHHE KJIFOUEBBIX MOHATUNA M MOJIOKEHUH 110 COOTBETCTBYHOLIEH
Teme, 0030p U OLIEHKA CYIIECTBYIOIIEH MpoOIeMaTHKH, 1aya METOAMYECKIX PEKOMEHIAINH CTy-
JIEHTaM JUIsl 1ajibHEUILIEro u3y4yeHus Kypca.

IIpakTHyeckoe (ceMHHAPCKOe) 3aHATHE — 3aHATHUE, TIOCBSILIEHHOE MPAKTUYECKOU OTpa-
00TKE y CTYJICHTOB KOHKPETHBIX YMEHHUI U HaBBIKOB MIPU U3yYECHUH JAUCLUUIUINHBI, 3aKPEIICHUIO
MOJYYCHHBIX Ha JIEKUUHU 3HAHUW W OLIEHKE Pe3yJIbTaTOB OOYYEHHUS B IMpoIecce TEKYyIIero KOH-
TPOJIAL.

Ha nepBoM npakTHuecKOM 3aHSITUH B BBOJHOW YaCTH JaeTcs EPBOE LIEIOCTHOE MPEACTaB-
neHue o qucuuinHe. CTyAeHThl 3HaKOMSTCS ¢ HA3HAYEHUEM U 337ja4aMU JUCIUIUINHBL, €€ POJIbIO
U MecTOM B 00pa3oBarenbHOil nporpamme. [Ipu 3TOM 03By4HBAIOTCS METOMUECKUE M OpraHU3a-
IIUOHHBIE 0COOCHHOCTH PA0OTHI B paMKax IaHHOM AUCUUIUINHBI, 8 TAKXKE JAETCsl aHAJIU3 PEKOMEH-
TyeMol yueOHO-METOIUIeCKON TuTepaTyphl. [IpoIoKUTEIbHOCTh BBOJHOM YacTH COCTaBIISET
He 6onee 10-15 MuHyT.

[Ipu mpoBeeHNH MPAKTUYECKUX 3aHATUM UCTIOIB3YIOTCS TAKUE MHHOBALIMOHHBIE METO/IbI
oOydeHus, Kak JIuajior-cobeceqoBaHue, KOJUIEKTUBHOE OOCYKIEHHE TEMAaTUYECKUX BOIIPOCOB,
pa3bop MPaKTUYECKUX CUTYaAllMid, HOPMATUBHBIX JTOKYMEHTOB, TEOPETUUECKUX U METOJIMYECKHUX
ACMEKTOB 10 TeMaM TUCHUIUIMHBL. OOCYXKIeHHE U OI[EHKA MPAaBUIHLHOCTH BBITIOJTHEHHBIX pa3iny-
HOTO THUIA 3aJaHHii, YKa3aHHBIX B ()OHJIE OLEHOYHBIX CPEICTB paboueil mporpaMmsbl, IPOU3BO-
JIUTCS KOJUIEKTUBHO CTYJIEHTaMH 0] PYKOBOACTBOM IIPENO1aBaTEIs.

KoncyabTauum — Buja y4eOHBIX 3aHATHIH, SBISIOMIMECS OMHOW W3 (OPM KOHTPOIIS
CaMOCTOSITENIbHOI paboOThl CTYJIEHTOB B T€UeHHUE cemecTpa. Ha KoHCynpTanusx mo MHUIMATHBE
CTYJIEHTOB PAacCMaTpUBAIOTCS U OOCYXAAIOTCS pa3iMuHble BOMPOCHl TEMAaTUKHU AMCLHUILIMHBI,
KOTOpBIE BO3HUKAIOT Y HUX B MIPOLIECCE CAMOCTOATEIbHOM PabOTHI.

B nporecce 00yueHUsT UCIIONB3YIOTCS CAEAYIOIINE TEXHOJIOTUN SJIEKTPOHHOTO 00yUeHUS
U JUCTaHIIMOHHBIE 00pa30BaTEIIbHBIC TEXHOJIOTHH:

JuiekTpoHHbIN yHUBepcuTeT Moodle SApI'Y, B KOTOpoM NPUCYTCTBYIOT:

- 3aJaHuA IS CaMOCTOATEILHON pabOThl 00YUAIOIUXCS IO TEMaM JTUCIUIUIUHBL;

- CpeACTBa TEKYIIETO KOHTPOJS YCIIEBAEMOCTH CTY/IEHTOB (TECTUPOBAHUE);

- TIPE3eHTAallMU U TEKCTHI JICKIIUH IO TeMaM JUCIUTUIUHBL;

- TMpeACTaBIlieH CIIUCOK yUeOHOU TUTEPaTyphl, pPEKOMEHAYEMOM 1 OCBOCHUSI TUCIIUTIIINHBL;

- mpencrapieHa uHdopmaius o GopMe U BpeMEHU MPOBEICHHS KOHCYIbTAIIMN 10 JUCITH-
IJIMHE B PEKUME OHJIAIH;

- TocpenacTBoM (hopyMa OCYIIECTBIISIETCS CHHXPOHHOE U (MJIM) aCHHXPOHHOE B3aMMO/IEH-
CTBUE MEXKIY 00YJarOIUMHUCS U TIPEroAaBaTesieM B paMKaX U3Y4eHUs JUCIUILTHHBL.

6. [lepevyeHb JIUIEH3MOHHOTO U (MJIH) CBOOOAHO PACNPOCTPAHAEMOr0 NPOrpaMMHOI0 odec-
NneYyeHusl, UCIOJIb3yeMOro NpHu OCylLIeCTBJIEHHH 00pa3oBaTe/JbLHOI0 mpouecca mo JAUCHH-
TINHE

B nmponecce OCymeCTBICHUA O6p8.30BaTeJ'ILHOl"O nmponecca 1o AMCHUIIINHE TJI (1)OpMI/IpO—
BaHUA MaTepI/IaJ'IOB TCKYHIGFO KOHTpOJ'IS[ ycneBaeMOCTI/I nu HpOBG}IGHI/ISI HpOMe)I(YTOLIHOfI arTecra-
ouu, 0714 (I)OpMHpOBaHI/ISI MCTOANYCCKUX MATCPHUAJIOB IO AUCHUILIINHE I/ICHOJIBByIOTCSI:

- mporpammbl Microsoft Office;

- Adobe Acrobat Reader DC.



7. IlepedyeHb coBpeMeHHBIX NMPo¢ecCHOHAIBbHBIX 0a3 JaHHBIX U MH()POPMALMOHHBIX CIpa-
BOYHBIX CHCTEM, HCIOJIb3YyeMbIX NPHU OCYIIEeCTBJICHNH 00Pa30BaTEJIbHOI0 MPOLecca Mo JUc-
HUIJInHe (MpU He00X0AUMOCTH)

B npornecce ocymiectBiaeHus o0pa3zoBaTebHOTO Ipolecca MO JUCHUIUIMHE HCIONb3Y-
IOTCSI:

ABTOMaTu3upoBaHHas OuOmmoreuHo-mHpopManuonHas cuctema «BYKU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

[IporpamMMHoe obecrieueHue:
- onepanoHHas cucrema Windows;
- nmporpammbl Microsoft Office;

WudopmanroHHbIe CIpaBOYHBIE CHCTEMBI, B T.4. PO eCCHOHATbHBIE 0a3bl JaHHBIX:
- cripaBoyHas npaBoBas cuctema Koncynsrantllitoc.

8. [lepeyeHb OCHOBHOI U JTOMOJHUTEILHOI y4eOHOH JIUTEPATYPhbl, pecypcoB HHGopManu-
OHHO-TeJIEKOMMYHUKAIIMOHHOH ceTu «HTepHeT)» (IpH HEOOXOAMMOCTH), PEKOMEHyeMbIX
AJI51 OCBOEHUS TUCIHUILINHBI

a) OCHOBHAsI JIUTEpaTypa

1. Ilarpymea E.I'. IHBeCTUIIMOHHBINH MEHEIKMEHT: yueb. mocobue st By3oB / E. T'.
ITatpymesa; SApoca. roc. yu-T uM. ILI. lemunoBa, Hayd.-meron. coser yH-Ta. - SIpociaBiib:
Apl'y, 2017. - 120 c. http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

2. MenpaukoB P. M. DxoHOMUYECKas OIeHKa MHBECTUIINH : ydeOHOe mocooune. — MockBa
: Ilpocmext, 2017. — 264 c. - ISBN 978-5-392-13145-7 ;[OnekTpoHHBI pecypc]. -
URL.: http://ebs.prospekt.org/book/27538.

0) JONOJIHUTEIbHAA JIUTEepaTypa

1. uBecTuMOHHBIN aHanu3. YuebHoe nocodue / mox pen. Acayna A.H. — Mocksa: [1po-
cnekt, 2016. — 239 c. — ISBN 978-5-392-19585-5 ; [Omnekrtponssii pecypc]. - URL:
http://ebs.prospekt.org/book/31077 .

2. KopaneB B.B. MuBecTuinu B Borpocax u orBetax. — Mocksa: [Ipocmekr, 2015. — 376
c. — ISBN 978-5-392-16303-8 ; [D7EeKTPOHHBIN pecypc]. - URL:
http://ebs.prospekt.org/book/22361

3. Kypnain «MuBectuinu B Poccumny . Exxemecsiunsiii )xypran Koncynpratusaoro Cobera
110 HTHOCTPAaHHBIM HHBecTHIMAM B Poccuu. http://www.ivrv.ru/.

B) pecypchl cetu « AHTEpHET»

1. DnaexTpoHHBIH KaTajaor Hayunoit O6ubnuoTexku Apl'y
(https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php).

2. DnextponHas oubnmoreunas cucrtema (IbC) uznarenscta «tOpaiit» (https://www.
urait.ru).

3. DOmnextponHas Oubmuoteunas cuctema (ObC) wu3marensctBa  «lIpocmexT»
(http://ebs.prospekt.org/).

4. Hayunas snekrponnas oudnuoreka (HOB) (http://elibrary.ru)

9. MatepunaibHO-TeXHHYecKasi 6a3a, HeoOXoAUMAs Jisl OCyLIeCTBJIeHUsI 00pa30BaTeIbHOIO
npouecca no AMCHUILINHE

MarepuanbHo-TeXHUYECKas 0aza, He0OXoauMast JJIs OCYIIECTBICHHUSI 00pa30BaTEIHLHOTO
mpoliecca 1o AUCHUTUIMHE BKIIIOYAeT B CBOM COCTaB CIielIUaTbHbIC TTIOMEIICHHS:

- y'-Ie6HBIe aYJII/ITOpI/II/I JJIA HpOBe)IeHI/IH SaHSITI/Iﬁ JICKIIMOHHOI'O THIIA,

- yueOHBIC ayIUTOPUU JJIs1 TPOBECHUS MPAKTUYECKUX 3aHATHI (CEMUHAPOB);

- y'-Ie6HBIe aYJII/ITOpI/II/I JJIA HpOBe)IeHI/IH l"pyrIl'IOBBIX nu I/IH)II/IBI/I)IyaIII)HI)IX KOHCYHBTaHHﬁ;
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- yueOHbIEe ayAUTOPUH ISl IPOBEIEHHS TEKYIIEr0o KOHTPOJISA U IPOMEKYTOUHOM aTTecTa-
LN

- IOMEUIEHHUS JJIsl CAMOCTOSITENIbHON pabOThI;

- MOMEUICHUS JUTSI XPAaHEHUS U TPO(UITAKTUYECKOTO 00CTY)KMBAHUS TEXHUYECKUX CPEICTB
00yJeHUsI.

CrenanbHble TOMEIIECHHSI YKOMIUIEKTOBAHBI CPEACTBAMU OOYYCHHS, CIYKAIIUMHU IS
npecTaBieHus yueOHoM nHpopManuy 60JIbLION ayAUTOPHUH.

[Tomemienuss i1 caMOCTOSTENBHON pabOThl O0yYaroIMXCsl OCHALIEHBI KOMIIBIOTEPHOMN
TEXHUKOM ¢ BO3MOKHOCTBIO MOAKIIOUEHUs K ceTu « HTepHeT» u obecnieueHneM JocTyna K JIeK-
TPOHHOH HMH(}OpMaIMOHHO-00pa3oBaTensHOU cpeae Apl'Y.

ABTOp:

JToneHT Kadeapsl YIIPaBICHUS U IPEIIPH-
HUMATEeJIbCTBA, KaH/I. 9KOH. HayK Ll FO.A. AGakymoBa

O00JHCHOCIb, YUeHAas CIeneHb noonucw H.0. Pamunus
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IMpuaoxenne Nel k padoyeil nporpamMMe I CIUAININHbBI
« OCHOBBI MHBECTHIIHOHHOTO MEHEXKMEHTa)

DoH/1 OLIEHOYHBIX CPEACTB
JJIs1 MPOBe/IeHUs] TEKYIIero KOHTPOJIsl YCIIeBaeMOCTH
U IPOMEKYTOYHOM aTTEeCTAIUM CTY/IeHTOB
o JUCHHUILINHE

1. TunoBbIe KOHTPOJIbHBIE 32JaHUsI U UHbIE€ MATEPHUAJIBI,
HCHOJIb3yeMble B MPoliecce TEKYIero KOHTPOJIS YCIeBaeMOCTH

Tema 1. JkoHOMHUYeCKasi CYIIHOCTh HHBECTHIIHOHHOTO MEHEIKMEHTA
Bonpocs! k cemunapy

1. I[TonsiTvie ¥ BUJbI MHBECTUIIMOHHOTO aHAJIN3A.

2. 3aKOHOJATEIbHbIE OCHOBBI MHBECTHUIIMOHHOMU JesATeNIbHOCTH B Poccuiickoit Denepanuu.

3. uBecTUIMOHHAs AesTenbHOCTh B Poccuiickoil @enepalin: COCTOSIHUE, IPOOJIEMBI, IEPCIIEK-
THUBBI.

4. Teopusi U METObI IPUHSTHUSI UHBECTULIMOHHBIX PELLICHUH.

5. Opranu3zanust pUHaHCUPOBAHUS UHBECTULIUH.

6. lHHOBalMM M MTHBECTUIIMOHHAS J1EATEIbHOCTb.

7. THHOBallMOHHO-NHBECTULIMOHHBIE ITPOLIECCHI

Tema 2. MeToa010rusl HHBECTUIIHOHHOI0 MEHEIKMEHTA
3agaun

3anaua 1. AKimoHepHOe 00IIECTBO TUTAHUPYET 3aKYMUTh TEXHOJIOTHYECKYIO IMHUIO CTOMMOCTBIO
1000 n.e. co cpokom skcrutyaranuu 10 ner. [IpuobpeTeHne TeXHOIOIHYECKON JTMHUN TJIaHUPY-
eTcs 3a cuer kpeaurta rnoja 8% roaosbix. [lo pacueram, 3TO MpUHECET JOMOJIHUTEIBHBINA JUCKOH-
TUPOBAHHBIN 10XOJ A0 yIIaThl MporeHToB 1 Hanoros 200 m.e. [To uctedennun cpoka sKcrryara-
MU TpoJiaka TMHUH He TuianupyeTcs. CtaBka Hanoroo0noxenus 24%. JIoX0AHOCTh MHBECTUIINN
JI0 3aKyTKH TexHonoruu coctaBuia 20%. DPPeKTUBHBI TH HHBECTUIIMU B TEXHOJIOTHUYECKYIO JIH-
HUIO?

3agaua 2. Mmerotcs nBa BapraHTa WHBECTHUIIHI:

1. U=10 (m.e.); noxomasl - 100% depe3 1 roa B KOHIIE TOJIa;

2. 1 = 10 (me.); moxomelt - 25% xaxnmple 3 Mecslla B KOHIIE KBapTaia.
Kakoii mpoekt Bbiroanee?

3anaua 3. [ npuoOpeTeHuss HOBOro 000pyA0BaHUs HEOOXOAUMBI IEHEKHBIE CPE/ICTBA B CyMMeE
100 TeIC. pyO., KOTOpBIE OOEcrmeyaT €KEroJHOE IMOJIyYeHHE ACHEKHBIX MOCTYIJIEHUI Mocie
yIIJIaThI HAJIOTOB B CyMMe 25 ThIC. py0. B TeueHue 6 jeT 6e3 CyIEeCTBEeHHbIX €KeroHbIX Koseba-
Huil. X0oTs 000opynoBaHue Mociie 6 JIeT SKCIUTyaTaluu He Oy/eT MOJHOCThIO W3HOIIEHO, TEM He
MeHee, BpsJ JM BO3MOXKHO IpEAINoiararb, 4YTo Ha TOT MOMEHT BPEMEHH €ro CTOUMOCTh OyneT
IpEeBBIIIATh CTOUMOCTD JIOMA. 3aTpaThl Ha JUKBUJALUIO OyIyT BO3MEIICHBI 3a CUET BBIPYUKH OT
npojaaxu joma. JIuneiinas amoptusanus 3a 3tv 6 net (16 667 py6. 3a rox) OyaeT COOTBETCTBEHHO
BKJIIOUEHA B CYMMY JIEHEKHBIX IMOCTYIUIEHUH 25 ThIC. py0. OLEHUTE 3TOT MPOEKT.
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3anaua 4. TpakTop y4acTBYeT BO MHOTMX MPOU3BOACTBEHHBIX Mpoleccax. Hy:kHO pemnTs K-
MJIyaTUPOBATh CTapblid WM KYNUTh HOBBIA. MICXOMHbIE NaHHbBIE AJI MPUHATHUS PEIICHUS] UMEIOT
CJHEYIOIINN BUJIL.

VcxonHbie JaHHbIE: Crapblif TpakTop HoBblii TpakTop
CTOMMOCTB TIOKYIIKH - $25000
Ocraro4Has CTOUMOCTh celuac $3000 -

["010BBIC IEHEKHBIC 3aTPATHI HA SKCILTYaTALUIO 15000 9000
KanuTanpHbIii pEMOHT ceivac 4000 -

OcTtaToyHast CTOUMOCTB uepe3 6 JIeT 0 5000

Bpewms nipoekta 6 J1eT 6 et

3agaua 5. Heo6Xx01MMo OIIEHUTh 3HAUYE€HUE BHYTPEHHEH HOPMBI JOXOJHOCTH UHBECTHIINU 00bE-
MoMm $6000, koTopwlii reHepupyeT JeHEKHBIH morok $1500 B TedeHume S5 Jier.
3agaua 6. Komnanwus riaHupyet npuodpectd HoBoe obopymoBanue 1o 1ere $36000, koTopoe
obecneunBaet $20000 sxoHOMUU 3aTpart (B BHJIC BXOJIHOTO JCHE)KHOIO MOTOKA) B IO/l B TCUCHUE
Tpex O KaWmumx JieT. 3a 3TOT NEPHOJl 000PYIOBaHKUE TOJIBEPrHETCS MOTHOMY U3HOCY. CToH-
MOCTh KamuTaja Ipeanpustus coctabisger 16%, a oxxumaembiii Temn uHbassuuu - 10% B rog.
[IpoexT npuHATH Wi HET?

3amaua 7. [Tycth 00a mpoeKkTa mpeanoiaraloT OJMHaKoBbI 00beM nHBecTHIMN $1 000 1 paccun-
TaHbI Ha YETHIPE ro/a.

[IpoekT A renepupyer ciieyroume IeHexHbie noToku : no rogam 500, 400, 300, 100, a mpoekt B
- 100, 300, 400, 600. CroummocTh KamuTaja IMpoeKTa olleHeHa Ha YypoBHe 10%.
Paccunrtarh JUCKOHTUPOBAHHBIN MEPUOJ OKYIIAaEMOCTH MPOEKTOB.

3anaua 8. Ilpennpusitue cobupaercss MpUOOPECTH Yepe3 TPU T'oJla HOBBIM CTAHOK CTOMMOCTBIO
$8000. Kakyro cymMMy neHer HEOOXOIMMO BJIOKUTH ceiddac, 4TOOBI Yepe3 TPH rojia UMETh BO3-
MO>XHOCTb COBEPIIUTH TOKYIIKY, €CIIU MPOILICHTHAS CTaBKa MPUOBLTLHOCTH BIOXKEHHUS COCTABIISIET
a) 10 nmpoueHToB?

0) 14 npouenToB?

3amaua 9. OuHAHCOBBIN MEHEDKEP NPEANIpUATHS peanoxuia Bam nasectupoBars Bamm $5 000
B €ro MpeanpusTue, mooodemnas Bo3epatutb Bam $6 000 uepes naBa roga. Mimest npyrue MHBECTH-
IMOHHBIE BO3MOKHOCTH, BBI TOMKHBI BBISICHUTH, KaKOBa IMPOILIEHTHAS CTaBKa MPUOBLUILHOCTH
IIpeIoOKEHHOro BaM BapuaHTa.

3amaua 10. JleHexHslli moToK ¢ HeoaumHakoBEIMH diemeHTamu CF1=100, CF2=200, CF3=200,
CF4=200, CF5=200, CF6=0, CF7=1000, a5 KOTOpOoro HeoO0X0IMMO OMPEICIUTh COBPEMEHHOE
3Ha4YeHHeE (MpHU MoKaszarene AUCKOHTa 6%). Perenne npoBecTy ¢ MOMOIIBI0 BPEMEHHOM JTUHUU.

Tema 3. UHBeCTHIMOHHBIN PHIHOK
3agaun

3agaua 1. PaccunTarh 4uCTYyI0 TEKYIIYIO CTOUMOCTh, BHYTPEHHIOIO HOPMY JIOXOJHOCTH, HHJIEKC
PEHTa0ETbHOCTH U CPOK OKYIIaeMOCTH MPOEKTa, €CIIM CTaBKa JI0XOJIHOCTH cocTaBisteT 15% rono-
BhIX: - 1000, 500, 700, 500 nm.e.
3agaua 2. PaccuutaTh cpok okynaemoctu npoekTa : - 500: 300: 400: 400:400 toic.py0. ipu Tpe-
Oyemoil uaBecropamu jgoxonHoctd 10%. MoxHO 1M pOo(HUHAHCUPOBATh MPOEKT KalUTaJIoOM,
IIPUBJICYEHHBIM Ha CpOK 3 roza.?
3agaua 3. Paccumrarh BHYTPEHHIOIO HOpMY JoXoaHOCTH mpoekrta: -10 000, 3 000, 4000, 4000.
CraenaTh BBIBOJI O IPUEMIIEMOH IIEHE KaruTaa sl PUHAHCUPOBAHUS IPOEKTA.
3anava 4. MalmmMHOCTPOUTENBHOE IPEANPUATHE PEATTN3YET IPOEKT TEXHUYECKOTO IEPEBOOPYIKE-
HUS IPOU3BOJACTBA. J1JIsl €ro oCyecTBICHUSI HEOOXOJMMO TOCIEI0BATENIBHO MPOU3BECTH IO T'O-
nam cneaytromue 3atpatel: 2100miH py6., 1820 muH py6., 1200 muH py6. [Ipoekt HaunHaeT npu-
HOCUTH JIOXOJl Ha4MHas C IEPBOTO K€ roja BIOKEHUS (TEXHUYECKOTO IEPEBOOPYKEHHS) B
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cinenyromux cymmax: 900 miH py6., 1250 muH py6.,1900 muta py6., 2000 muH py6., 1900 MaH
py0. I[IpencraBpTe pacxopl U JOXOBI IO MPOEKTY B BHJIE OTTOKA U IPUTOKA JICHEKHBIX CPEIICTB
U paccuuTaiiTe YUCTYyI0 TEKYIIYI0 CTOMMOCTh MTPOEKTa, €CIIM CPEAHss [IeHAa HHBECTUPYEMOro Ka-
nutana pasHa 14%.

3amaua 5 [IpoekT A umeer ciienyronme XapakTepUCTUKH:

-MHBECTHIIMA B OCHOBHBIE cpeacTBa — 50 miua.pyo.

- ©KEroJIHOE TIOCTYIJICHHUE BRIPYUYKU B TeueHue 5 jiet — 33 mia.pyo.

- @XKETOJ/IHbIE TeKyIue 3aTpathl (0e3 amopTu3auu) — 20 Mia.pyo.

- 000pOTHBIN KanuTai, GopMUpyeMblii Ha MHBECTUIIMOHHON CTaauH, - 1 Mi.pyo.

- ctaBka Tpedyemoii qoxoauHoctu - 12%.

[TpoBeauTe OlLIEHKY 9KOHOMHYECKON 3((EeKTUBHOCTH MPOEKTA.

ITokazarenn T'on

0 1 2 3 4 5

Pa3zmep nunBectuimii , j.e.

BeIpyuka oT mpogax. a.e.

Tekymiue 3aTpartbl

Haor ma npu6suis (20%)

Amoptuzanus, % 10 10 10 10 10

3agaua 6. [IpuoGperennoe 3a 8000 Tric.py6. 060pyI0BaHKEe B TeUeHUE 4 JIET HKCILTyaTalluH 1M03-
BOJISIET €XKET0JIHO MOJIy4aTh BhIpyuky B pasmepe 7000 ToIc.py0. IpH MOJHBIX TEKYIIMX 3aTpaTax
(BKITFOUYAIOIIMX aMOpTH3aIuio) B niepBbiid o — 6000 ThIC.py0., a co BTroporo roga - 5000 Tbic.
py6. B nmepBbIii rog Heo6X0AUMO CO3/1aTh MPOU3BOACTBEHHBIE 3amackl B pazmepe 900 Toic.py0. u
MOSIBJISIETCS BO3MOKHOCTD OMYYUTH JOXOJ1 OT MPOJAXKH CTaporo odbopyaosanus B pazmepe 1000
ThIC.py0. Hamor Ha mpuosuis 20%. CTOMMOCTh 000pYA0BaHHS PABHOMEPHO CITUCHIBACTCS B TEUC-
Hue 4 ner.

Paccuntarh 4nCTyI0 TEKYIyI0 CTOUMOCTb U BHYTPEHHIOIO HOPMY JOXOJHOCTH IPOEKTa, €ClIU
U3BECTHO, YTO CTaBKa TpeOyeMol JOX0IHOCTU cocTaBisieT 12%.

3apaua 7 dupma paccmarpuBaet npuodbperenue Tpakropa 3a 30000 py0., 4To obecrneuuT mnomy-
YEeHHE €KEr0JTHOTO YUCTOro JeHexHoro noroka B pazmepe 10 000 py6. [Ipenmonaraemslii cpok
citykObI TpakTopa 5 JeT, LieHa ucnoiab3dyemoro kanuraia 10%. Onpenenuts u rpadguyecku n300-
pa3uTh YyBCTBUTEIBHOCTh YACTOM TEKYIEH CTOMMOCTH K U3MEHEHUIO IIEPEMEHHBIX:

A) eXeroHo MmojaydyaeMbli JeHEKHBINA MOTOK

b) cpok ciyx0bl TpakTOpa

B) uena xanutana

3agauya 8

OueHuTh pUCK NIPOEKTA, ECIIN 0XKHUAAIOT, UTO C BEPOATHOCTHIO 0,4 ero uncras TeKyias CTOUMOCTb
oynet pasHa 240 1.e., ¢ BepositHOCTBIO 0,2 — 250 1.€. ¢ BepositHOCThIO 0, 4 — 230 1.e.? JJonmyctu-
MBI KO3 (DUIIMEHT BapUalliy A KOMIAHUH NPUHAT B ipeaenax 15%.

Tema 4. Onenka 3¢ pexTnBHOCTH HHBecTHIMI. POpMHUPOBaHME HHBECTHUIHMOHHOM
CTPaTeruu KOMIIAHUM

3agaun
3agauya 1 PaccuuTaTh HCTMHHYIO CTOUMOCTB oOsuranuu HomuHaaoM 200 pyO. npy yCIoBHM BbI-
TJIaThl KYMIOHHOTO JI0X0/1a B pasMepe 12% romoBhIX U MoraiieHus yepe3 2 rojaa npu tpedyemoit
noxogHocTt 16%. KakoBa moxoaHocts ee npuodpetrenus Ha 10% HIke HICTUHHON CTOMMOCTH.

3agaua 2. Komnanus A mpuobpetaer obonuraruu HomuHaaoM 200 py6. mpu cTaBke KYIOHHOTO
nmoxoma 16%. Jlo moramenust oOauTanuii octaeTes 3 rojaa, a JOXOIHOCTh OOJUTallHi aHAJIOTHY-
HBIX KOMMaHUi Ha pbiHKe cocTaBisieT 18%. [1o xakoit 1ieHe UMeeT CMBICT KYMUTh OOJIHUraiuu?
[Iponasern; mpemaraer ux mo mnede 180 py6. KakoBa moXomHOCTh WX MPUOOPETEHUS HA TaKHX
YCIIOBUSX?
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3agaua 3. Kommanus A uMeeT B TeKyIIeM roly MoKasareiab YiucToi mpuobun Ha akiuio 100 pyo.
JuBuaeHHble BhIIUIAThl cTabuabHbl. KakoBa MCTHHHAs CTOMMOCTbh aKUWKA KOMIAHUM C TOYKU
3peHUsI HHBECTOPA, €CIIU Tpedyemasi UM JOXOTHOCTh cocTaBisieT 20% romoBeix? A eciu aHalo-
TUYHBIE JUBHUICHIHBIC BBIIIJIATHI COBEPIIAIOTCS MIPH YCIOBUH pocTa Aoxoja ¢ remrom 10% B roa?
3amaua 4

PaccuntaTh HCTUHHYIO CTOMMOCTh aKIIUU MPU YCIOBHUH BBIIUIATHI B TEKYIIEM IIEPUOJIE THUBH]ICH-
noB B pasmepe 10 pyO. Ha akuuio, UX pocta B Onrkaiiiiue aBa rojaa Ha 7% B roJ, a jiajnee — Ha
5% exxeroaHo nmpu Tpedyemoit 10X0aHOCTH 20% roI0BbIX.

3agaua 5 OnpenenuTh JOXOIHOCTH BIOKCHHUS B aKIMIO C peIHOYHOU 1ieHoW 200 py0. mpu ycio-
BUH, YTO KOMITAHMSI BHITUIAYMBAET B HACTOsAIIEe BpeMs TUBUJICH B pasmepe 25 py0. B rop, obe-
I1asi HapaluBaTh 10X01 ¢ TeMnoM 12% B rog. Ctout mu npuoOperaTh aKIUIo, €CIIU CPEeTHEPHI-
HOYHAas JOXOJHOCTH cocTaBisgeT 14%?

Tema 5. Bu3Hec-nJ1aH HHBECTUIHOHHOTO NIPOEKTA. YINIPaBJeHHe NIPOEKTHBIMU PUCKAMH
JesioBast curyanus
Hcxonnbie nanHbIE

Haumenosanue npeanpusatus Nel
OKB3 [ 23.63
[Tepuon nmnanupoBanus (Tof, TpH, C 2021 ropna, Tpu roaa
1Tk ). IHTEepBan rniiaHupoBaHUs KBapran
(Mecs1, KBapTan)
Pa3zmep nnBectumit
Ha uro OynyT HanpasieHs! (o [lepeuenn
IIYHKTaM € yKa3aHueM o0bema pac- ObopynoBanue [IPUBEIEH
XOJIOB): IMoaBeieHe KOMMYHHKALIUiA 800 000
npuobpeTreHue 000pyIOBaHHS
3EMEJIPHOTO yHacTka [ToAroToBKa IPOEKTHOM JIOKY- 1 000 000
PEMOHTHBIE PaOOTHI MEHTALHH
HTA OcBocHHE MTPOU3BOJICTBA HOBBIX 2 500 000
BUJIOB MPOIYKITUU
HUTOT'O

Pa3Mep COOCTBEHHBIX CpcaAcCTB

Pa3zmMep 3aeMHBIX CpPEJICTB UIIH JIH- 3aeMHBbIE CpeACTBa

3MHTa 10 500 000 py6
[Tox xakoii MpoIeHT 6% TOIOBBIX
Ha cxonbko ner 5 ;mer

KpeautHslil KanbKyIsSTOp OHJIAHH PaCCUUTATH CYMMY...
banki.ru>services/calculators/credits/

Tpebyemoe obopynoBaHue it IpO-  HauMeHOBaHUE Croumocts, py0, ¢ HIC

M3BOJICTBA (00513aTENBHO CPOK IKC- 01 3800000

IJTyaTalnn)

CroumocTth 000pyI0BaHUS. 02 7500000

Crioco6 HaYKMCIeHHsT aMOPTH3AIUH 03 1200000

(imHeliHAasA, yCKOpEHHas) 04 5600000
05 8000000
06 6800000
o7 5300000
08 2600000
09 8300000
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https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/
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[Tmanupyembie 00bEeMBI IPOU3BO/I-
CTBA MO KaXXJAOMY BHUY MPOIAYKIIUU
(B cmMeny/ mecst/KBapTa).

Ecnu OyneT niaaHupoBaThCs yBEIH-
YeHHE 00bEMOB ITPOU3BOJICTBA HA
TOPU30HT IJIAHUPOBAHUS, TO 32 CUET
4ero (BBEJICHUE JIOTIOJIHUTEIILHOU
CMEHBI U T.I1.)

TpebOyemoe ChIpbe U MaTEepPHAIIBI TIO
KaXJ0¥ MPOU3BOIUMON MO3ULUN
(pacxoa Ha €IUHUILY TPOIYKITUU U
neHa CuM, py0)

No HaunmenoBanue Ilena c OObeMm, T

MPOAYKIUU HJC,

pyo

1 TI1 ### 230 210000
2 T2 ### 210 90000
3 TI3 ### 155 30000
4 114 #i# 155 80000
5 TI5 ### 70 110000
6 II6 ### 165 50000
T I17 ### 190 1100
8 II8 ### 195 800
9 119 ### 205 2300
o o 165 11000
e 150 2100
;e 110 3700
é 1113 ### 150 970
411 1114 ### 165 830
L M 155 510000

Hmeer MecTo ce30HHOCTH (B % OT roJI0BOr0 HaTYypaJIbHOT'O BbI-
mycKa)

SIHBAPh

deBpaiib

MapT

3%

3%

4%

anpesnb

Man

HWIOHb

9%

9%

8%

HIOJIb

aBrycT

CEHTAOPb

9%

11%

11%

OKTSIOpb

HOSIOpb

JIeKabpb

11%

12%

10%

PocT 1o xax10i1 HOMEHKIAaTYpHON €AMHULIE €XeT0nHOo 2% (B

HaTypaJIbHOM BBIPa)KEHUH)

IT1 ###
10
0
I12 ### 90
I13 ### 60
[14 ### 70
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[Tepconain mist mpoekTa (rmepeyeHsb,
KOJIMYECTBO CTABOK U 3apaboTHast
nara, pyo)

Pabouwnii rpadux

[Ipou3BoICTBEHHBIE TOMEIIEHUS B
COOCTBEHHOCTH HJIM apeH/ia (CTou-
MOCTb apEH/IbI)

IImomans nomeneHus
KoMMmyHanbsHbI€ M1aTEXKH (BOJA,
AJIEKTPOIHEPT s, OTOIIJICHUE) WITH
BKJIFOUEHBI B CTOUMOCTD apeH/IbI.
Tapud Ha snmekTpo3Hepruto.
Hpyrue pacxonbl OueHb BHUMA-
TENBHO!

(ITpencraButensckue, TPaHCIOPT-
HbIC, MAPKETHHT U peKJiama, CauT,
OXpaHa, CBs3b, YCIyTU OaHKa,
YCJIIyTH CTOPOHHHMX OpraHu3alum,

ayTCOPCHUHT, TEKYIIIMHA U KalluTajlb-
HBIM peMOHT 000py/I0OBaHUS U T.I1.)

Cucrema HaJI0roo0JI0XKEHUS
YCH (6% wmu 15%)
Nmu OCH

I15 ### 30
I16 ### 65
I17 ### 80
I18 ### 90
I19 ### 95
IT10 ### 70
IT11 ### 80
IT12 ### 45
IT13 ### 80
IT14 ### 75
IT15 ### 70

Hupextop (1 cr)
I'maBubIii Oyxranrep (1
CT)

Havanpauk yuactka (1 cT)
Macrep yuactka (1 cr)
PaGounii (2 cT)
Omnepatop (2 c1)

B 2022 200y nononnu-
TEJIbHBIN HAEM:
PaGounii (2 cT)
Omnepatop (1 cr)

B 2023 200y nononnu-
TEJIbHBIN HAEM:
Pa6ounii (1 cT)
Omnepatop (2 cr)

3arpatel CuM Ha | WIT npoAyKIUH,
pyo

70000

55000
35000
40000
25000
30000

Croumocts apenst (37500 py6/mecsin)

TpancnoptHbie pacxoasl (3045 py6/mecsn)

Pacxonpl Ha cBs3b, OaHKoBCcKHUE yciayrd (5900 py6/mecsn)

OCH
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Tema 6. ®opMuUpOBaHMe HHBECTHIIMOHHOM NMPOrPpaMMBbI

IIpakTHyeckoe 3a1aHue

CdopmupoBats GUHAHCOBYIO MOJIENH MO CIEAYIOIIUM JaHHBIM.

Hcxonubie naHHLIE
HanmeHnoBanue npeanpusTis
OKB3 [

[lepuon nnanupoBanus (roa, Tpy,
1Th). IHTepBan miaHupoBaHUs
(Mecs1, KBapTan)

Pa3zmep nnBectuimit

Ha uro OynyT HampaBieHs! (110
MyHKTaM ¢ yKazaHueM o0bema pac-
XOJIOB):

npuoOpereHue 00opyI0BaHUS
3€MEJIbHOTO YJYacTKa

PEMOHTHBIE PabOThI

U T.J.

Pazmep coOCTBEHHBIX CpeCTB
Pa3mep 3aeMHBIX CpPEeACTB WUJIU JIU-
3UHTa

ITox xakoW MpOLIEHT

Ha ckombko et

Tpebyemoe o6opyaoBaHue s TIPO-
U3BOICTBA (00s3aTeNbHO CPOK IKC-
TUTyaTalim)

CroumocTb 000pyJOBaHUS.

Crnioco0 HauncIeHHs] aMOPTU3ALNH

(1MHeliHAsA, yCKOPEHHAs)

Ne2
31.01
C 2021 rona, Tpu rona
KBapran
Ilepeuenn
O6opyoBaHKe MIPUBEJIECH
[TonBenenne KOMMYHUKALIUI 700 000
[ToaroroBka MPOEKTHOM JIOKY- 900 000
MEHTAILUN
OcBoeHuE MPOU3BOCTBA HOBBIX 2 100 000

BUJOB IPOAYKIMHU

NTOI'O

3aeMHbIE CpeIcTBa
7500 000 py6

6% romoBBIX

5 ner

KpenuTHbIN KanbKyIaTOp OHJIANH pacCYuTaTh CyMMY...

banki.ruyservices/calculators/credits/

HanmenoBanue CroumocTs, pyo, ¢ HIC
Ol 3400000
02 7500000
03 1100000
04 5600000
05 8000000
06 6700000
o7 5200000
08 2600000
09 8300000
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https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/

[Tmanupyembie 00bEeMBI IPOU3BO/I-
CTBA MO KaXJAOMY BUIY MPOAYKIIUU
(B cmMeny/ mecst/KBapTa).

Ecnu OyneT niaanupoBaThCs yBEU-
YeHHE 00bEMOB ITPOU3BOJICTBA HA
TOPU30HT IJIAHUPOBAHUS, TO 32 CUET
4ero (BBEJICHUE JIOTIOJIHUTEIILHOU
CMEHBI U T.I1.)

TpebyeMoe chipbe U MaTEpUAIBI MO
KaXJ0W MPOU3BOIUMON MO3UIIAN
(pacxoa Ha eIMHULLY TPOIYKIUHU U
nena CuM, py0)

No HaunmenoBanue Ilena c OO0BeMm, 1T
IPOIYKLHH HJIC, py6

1 II1 210 210000
2 I #a 200 90000
3 113 #u 145 30000
4 14 145 80000
5 TI5 #44 60 110000
6 116 #us 155 50000
7 17 e 180 1100
8 TI8 #u 185 800
9 TI9 #4H 205 2300
é T110- ##### 165 11000
1 TN s 150 2100
% T2 st 110 3700
% 113 #44 150 70
411 114 ##4 - 830
é TILS st 155 510000

HmeeT MecTo Ce30HHOCTH (B % OT roJ10BOr0 HaTypajabHOTO BbI-
mycKa)

SIHBaph ¢deBpanb MapT
4% 3% 4%
arnpesib Mai HIOHb
9% 9% 9%
HIOJIb aBryct CEHTSIOpb
9% 11% 11%
OKTSIOpb | HOSIOpB JieKadpb
11% 12% 8%

Poct no xax a0l HOMEHKJIATypHOU euHuIe exeroaHo 3,5% (B

HaTypaJbHOM BBIPAKEHUN)

IT1 ###

90
12 ### 80
I13 ### 50
[14 ### 60
I15 ### 20
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[16 ### 55 3arpatel CuM Ha 1 it
I17 ### 70 TPOAYKIMH, pyO
I18 ### 90
[19 ### 95
IT10 ### 70
IT11 ### 80
IT12 ### 45
IT13 ### 70
[114 ### 75
IT15 ### 60
Ilepconan i npoekTa (IepeyeHs, Hupextop (1 cT1) 65000
KOJINYECTBO CTaBOK U 3apaboTHas ['maBubIi Oyxrantep (1
miara, pyo) CT) 50000
Pa6ouwnii rpaduk Hauaneuuk yuactka (1 cr) 30000
Macrtep yuactka (1 cr) 35000
Pabounii (2 cr) 20000
Omneparop (2 c1) 25000
B 2022 200y nononnu-

TEJIbHbIN HAéM:
Pabouwnii (2 cr1)
Omneparop (1 c1)
B 2023 200y nononnu-
TEJbHbIN HAaéM:
Pabouwii (1 cr1)
Omneparop (2 c1)

[TpousBoxacTeennsie momenienus B Croumocts apenast (36500 pyd/mecsiiy)

cOOCTBEHHOCTH MJIM apeH/1a (CTOH-

MOCTb apEH/Ibl)

[Tnomanp momenieHus

KomMmyHanbeHbIe matexu (Boja,

3JIEKTPOIHEPIUsl, OTOMJICHNUE) UITH

BKJTIOYCHBI B CTOUMOCTD apeH/IbI.

Tapud Ha >7eKTpO’IHEPTHIO.

Hpyrue pacxonpl OueHb BHUMA-

!
TEILHO: TpancnoptHele pacxoas! (3145 py6/mecsii)
(ITpencraButenbckue, TpaHCIOPT-
HbIE€, MAPKETUHT U peKJiama, CaiT, Pacxonpl Ha cBs3b, OaHKOBCKHE yciayru (5800 py6/mecsir)

OXpaHa, CBsI3b, YCIYTu OaHKa,

YCIYT'H CTOPOHHUX OpraHU3aIHi,
AyTCOPCHHT, TEKYUIUH U KallUTAJIb-

HBIA PEMOHT 00OpYJOBaHUs U T.I1.)
Cucrema HaIOroo0I0KEHUS OCH
YCH (6% nmu 15%)

N OCH

Tema 7. @opMupoBaHue U ynpapJjieHue moprgesneM HeHHbIX Oymar
Keiicol

Keiic 1. KoMnanust npou3BoIUT K0a0ackl M MOJIOYHbIE POAYKTHI B ropojie u obiaactu. OHa
HaXOJUTCS B CTaJUU CTaOMJIM3AIMH U €KEroJHO OCYILECTBJISET WHBECTULMOHHBIE IMPOEKTHI,
HaIpaBJIEHHbIE HA MOJEPHU3ALMIO CYIIECTBYIOLIETO MPOU3BOACTBA. [yl 3TUX Lieneil eXeroaHo
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yTBepKAaeTcs OI0KET pa3BUTHUS, MPEBBIIIEHNE KOTOPOTO HE TPUBETCTBYETCS.

Y KOMITaHUM CYIIECTBYET JIBa AJIbTEPHATUBHBIX MPOEKTA PEKOHCTPYKIIUU TPAHCTIOPTHOTO
11exa B INIAHUPYEMOM TIEPHO/IE, OTMH U3 KOTOPBIX TpedyeT 10 MutH.py0.uHBeCTHINH 1 nMeeT NPV,
paBHBII 4 MIIH.pYO., Ipyroii Tpedyet 7 MiH.BiIokeHuid u gaet NPV 3,3 mun.py06. I[Ipu stom IRR
nepsoro mnpoekta 23%, a BToporo — 24%.

Y xoMnaHuM ecThb elle 4 npoekTa:
IIpoexr TpeOyemble HHBeCTHLIMH, NPV, miH.py6.
MJIH.PYO.
A 10 3
b 20 5
B 10 1
I 5 0,4

JdaTb pekoMeHaaIUM:

1. Kakyto 13 anbTepHAaTUB NPOEKTA MPeAnodyecTs 1 nouemy? IIpuBect npuyuHbI pacco-
riacoBanus kpurepueB NPV u  IRR.

2. Ecin o6umii 6romkeT pa3ButHs cocraiser 30 MiH. pyo0., a IPOEKThl HE3aBUCHUMBbI
JpyT OT Apyra, Kakoil HAOOp MPOEKTOB CJIEAYET MPEANOYECTh, BKIOUAs IPOCKT PEKOHCTPYKIMU
TPaHCHOPTHOTO Lexa?

3agaua 1. Komnanus A uMmeeT cpeJHEB3BEUIEHHYIO LleHYy KanuTtaia 18%.u mnnaHu-
PYET HHBECTUIIMOHHBIN Or0/KeT B cyMMme He Bhile 200 Teic.py6. Kakue mpoexThl U3 pac-
CMaTpUBAEMBbIX CTOUT OTOOpaTh B MOPTQeEb:

[IpoekTt NuBectunus, IRR, %
TBIC.PYO.
A 50 30
b 75 12
B 40 17
r 30 24
Dl 80 42
E 60 20

3agaua 2. MlHBeCTULIMOHHBIN TOPTQENb MPEATPUITHS COCTOUT U3 CIETYIOIINUX aKTUBOB, KOTO-
pble 00ecreunBaoT YKa3aHHYIO TOJJOBYIO 10XOAHOCTb.

AKTHUB O06bem BrokeHui, MiH.py0. | loxonHocTb, %
Jlero3uTHBIN BKIa 200 15
['ocynapctBennble  obmura- | 600 12

81707

Kopriopatusasie obauramuu | 500 16

Axuun 800 18
HensmxuMocTs 400 16

Onpenennre HOPMY T0X0Ja B 1esioM 1o nopTdento. Kakoil akTuB cienyeT npeanovyectb HHBe-
CTOpY, YTOOBI 00ECTIEYNTh MaKCUMAIBHYIO JOXOMHOCTh 1Mo moptdento? 2. Onpenenute A0X0.1-
HOCTb 10 MHBECTULIMOHHOMY MOPT(HENI0, €Cli CIYCTS OJWH TOJ MHBECTOp IUIAHUPYET MPOAaTh
AKIINUu 1 pa?))IeJ'II/ITI) BI)Ipy‘-IeHHBIe Cpe)ICTBa HOpOBHy Me>1<11y OCTAaBIINMMUCA O6T)eKTaMI/I.
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3anaua 3. CtpaxoBas KOMITaHUS BEIOMPAET ISl HHBECTUPOBAHUS CIEIYIONINE OO bEKTHI

O0bekr wuHBecTupo- | [Ipenmonaraemast HoxomHoctb, % CucremaTudeckui

BAHMS nonst B moptdene, % puck, p-xoaddunu-
EHT

1 0,3 14 1.2

2 0,1 15 1.4

3 0,2 ? ?

4 0,4 18 0,8

Onpenenute MUHIMAJIbHYIO HOPMY JIOXOJTHOCTH M YPOBEHb pHcKa (B-k03(uimeHT) no akTuBy
3, ecJIi MHBECTOP 3aMHTEPECOBAH B IOCTIKEHUH OOIICH JOXOMHOCTH HOPTQEIs Ha ypOBHE HE
menee 16% ronoBwIx, a 3 K03 PHULKMEHT He T0JKEeH npeBbImaTh 1,2.

3anaua 4. /I nHBECTUPOBAHUS MPEIATAIOTCS CIEAYIOUINE [ICHHbIE OyMaru:
* aknus kommnanuu A (B=1,2);
* akuus kommanun B (B = 1,6);
* akius kommanuu C (f= 1,0).
JloX0aHOCTh TOCYIapCTBEHHBIX IEHHBIX Oymar coctaBiseT 15%; JOXOAHOCTh CpeIHEPHIHOYHAS
17%.
1. Omnpenenute B coorBeTcTBUU ¢ MeToAnKOoM CAPM oxuiaeMyro 10X0JHOCTh
10 KQKIOH aKIUH.
2. Crenaiite BbIBOJIbI O B3aMMO3aBUCUMOCTH JIOXOJHOCTH U pucka. HBecTuunn
B KaKHe U3 aKIuil Hanbolee MpeAnOYTHTENbHBI U1 HTHBECTOPA, €CITU
OH CTPEMMTCS:
* K MUHUMH3AIUHU PUCKA;
* K MAKCUMH3aLlUU J10XO07a.

3agauya 5. Ha ¢oH10BOM phIHKE TpU KOMIIAHUU PEATTU3YIOT CBOM aKIIMM, HOMUHAJIbHASL CTOU-
MOCTb KOTOpBIX paBHa 200 TbIc. py0. JlaHHBIE O IPOIAXKHOI 1IeHe aKIMH U BHITUIAYMBAEMBIX JIU-
BU/JICH/1aX MPEJCTABIICHBI B TA0JIULIE.

Kommanus [TponaxkHas 1ieHa akiui, pyo. BrimmaunBaemble TUBUACH/IBI,
pyo.

A 190 36

B 210 40

B 220 50

TpeOyemast 10X0aHOCTD akimid JaHHoro THIa — 20%.
Omnpenenure, akIMK Kakoi KOMIIAHUH 11erecooOpa3Hee MpruoOpecTH.

Tema 8. ®uHaHCHPOBaHNE HHBECTHIIHOHHBIX IIPOCKTOB

3apaun

3agauya 1

Komnanusi paccmaTprBaeT MHBECTUIIMOHHBIN MPOEKT M pelIaeT BOMPOC, KaKoBa JOKHA OBITh
CTaBKa MCKOHTA. KoMIaHus UCTIONb3yeT 1Ba UCTOYHHUKA (PUHAHCUPOBAHUS : JOJITOCPOUYHbIE 00-
aurarnui Ha cyMmy 120 MTH.pyO. ¥ aKITMOHEPHBIN KarmuTaia CToMMOoCThio 360 MutH. py0. [Tpotent-
Hasl CTaBKa 1o 3aeMHOMY kanutany 14% . CtaBka Hanora Ha npuObuis 20%. BeIYUCIUTD CTaBKY
JIOXOJHOCTH , UCTIOJIb3YEMYIO 11 00OCHOBAHHUS MIPOEKTA, IPU TOM, 4TO OeTa- KOAPPHUIMEHT s
ATOW MHBECTHIIUHU COCTaBisAeT 1,5, cTaBKka JOXOMHOCTH OE3pUCKOBOM MHBECTUIIMM paBHA 6 %, a
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pPBIHOYHAs ITpemus 3a puck 12%.

3agaua 2 PaccunTaTh CpeIHEB3BEIICHHYIO [IEHY KalUTaja, €CIIM KOMITaHUs (UHAHCUPYET IMPOEKT
B pazmepe 1000 py0, HamoyIOBUHY 3@ CUET SMUCCUU OOJUTalUi ¢ KyMOHHBIM J1oxoa0M 12% ro-
JIOBBIX U OCTaJIbHOE 3a cueT NpuObuid. PeiHouHas nieHa akuuid kommanuu 20 py0., TUBHJIICH]T Ha
aKuuio 2 py0., BHYTPEHHHE TEMIIBI POCTa YUCTOM MpuoObun coctaBisioT 10 % rogosbix. CtaBka
Hasiora Ha npuosUTH 20%.

3agaua 3 Kommanus paccmaTpuBaeT MHBECTULIMOHHBIA MPOEKT M pEIIaeT BOMPOC, KaKoBa
JOJKHA OBITh CTaBKa AUCKOHTA. byaer mu addexTuBeH nmpoekr, ecnu it ero (MHAHCUPOBAHUS
WCIOJIb30BaH KalMTall, BKIIIOYAIONIUN JI0JTrOCpOUHble oOnuranud Ha cyMmy 120 miH.py6.co
CTaBKOH KYNMOHHOTO J10x0/aa 12% romoBeix u mpuoObLIH B pazmepe 360 MiH. pyd (1ieHa coOCTBEH-
Horo kanuTana 20%). Ilpu 3TOM B TeUeHHE 5 JeT KOMIaHus OyAeT MOaydaTh €KEroTHO JOXOIbI
B pazmepe 200 MitH.py0

3agaua 4 [IpennpusaTre NPUHUMAET PEUICHHE O MPHOOPETEHUU HOBOIO 000PYAOBAHUS CTOMMO-
CTBIO 85 MIIH.p., KOTOPOE MO3BOJIUT MMPOU3BOIUTH U MIPOJABATh MPOJIYKIIUU €KEr0JTHO B TEUE-
Hue 5 ger o 500 exn. [lpoxaxa nponykiuu miaanupyercs no meHe 200 toic.p., [IpousBoacTo
HPOAYKIMH TPpeOYeT MPSMBIX 3aTpaT, A0Js KOTOPBIX B BBIpyuke cocTaBisieT 35 %. Haknanneie
3aTparhl, BKIIOYasi aMOPTU3AIHIO, COCTABAT 35 MIH.p., KpoMe Toro, Ha MHBECTULIMOHHOW CTaIuu
MpPEANPUITHE TOJDKHO CO3/1aTh MTPOU3BOCTBEHHEBIE 3anackl B pazmepe 20% OT BBIPYUYKHU CIEAYIO-
1iero (roJJ0BOro) Mepruo/ia U MPOBECTH PEKIAMHYI0 KOMIIAHHIO ¢ OI0KETOM 6 MIIH.p
BBITIOTHUTE pacdeThl €XKETOIHBIX JIEHEKHBIX MOTOKOB OT MPOEKTa U OICHHUTH ero (P (HeKTHB-
HOCTb, TP YCJIOBUH, 4TO KamuTan BkiIrodaeT 60% cobctBenHoro kamutana u 40% monrosoro.
Hour, npusnedennsbi moa 13% romoBeIX, JAOHKEH TACUTHCS B IMOCIEIHUN T0Jl peaTu3aluu mpo-
exta. llena komOuHUpoBanHoro kanurtana 17%. CraBka Hasjora Ha npuoObUTb 20%. COOCTBEHHUKHU
HE TPeOYIOT BBITUIAT TEKYIIUX JI0XO/I0B.

3amaya 5. Komnanueit A sMUTHUPOBAHO 9 ThIC. aKIIMii., ppIHOYHAS 1IE€HA COCTABIISIET B HACTOSIIEE
Bpems 80 py0. 3a aknuro. J[onr KoMIaHUM TPHUBJICYCH HA YCIOBUAX: JOITOCPOYHBIN - mox 14%
rOJI0OBBIX, KpaTKOCpouHbli — moa 12%. Komnanus BeimuiaunBaeT Ha auBuieHaAbl 40% ducToit
npuObLIN,, CyMMa KOTOPOH B JaHHOM roay coctaBuia 200 TeIC.py0., OCTaNBHOE pacXoays Ha
WHBECTHUINH, Ha TPUOOPETEHNE OCHOBHBIX CPE/ICTB.

bananc komnanuu A 3a 2020 r:

1. BHeoOOpOTHBIE AKTHBBI 500 3. Kanuran u pe3epssl 600
2. OOOpPOTHBIE aKTHUBEI 700 4. Nonrocpounsie obszarensctBa 300
3anachl 300 5. Kparkocpounslie o6s3atensctBa 300
Jleburopbl 300 Kpeauts! u 3aiimbl 100
JleHexxHbIe cpescTBa 100 Kpenutops! 200
bananc 1200 bamanc 1200

PaccunTarh leHy cOOCTBEHHOTO KaluTajla, CPEIHEB3BEIIEHHYIO IEHY U OLEHUTH 3 (P-
(GEeKTUBHOCTH NIPOEKTA, Tpedytomero BiaoxxeHuil 100 Teic.py0. npu IpOrHo3e J0XO010B IO
rogam: 50, 60, 60 TeIC.pyO.
3agaya 6. MammnoctpoutensHas Komnanus ABC nomyuaet Boipyuky B pazmepe 1000 Toic.pyO.

B roji. Ce0ecTOMMOCTh pealn30BaHHON IPOAYKIINY BKIIOYAET IEpEMEHHBIE 3aTpaThl B cymme 650
ThIC.py0. n moctosiHHbIe 200 ThIC.py6. CTaBKa Hanora Ha npuoObLTs 20%. [loar npuBiedeH B cpea-
HeM o1 14% ronoBbix. be3puckoBas ctaBka 1oxoHocTd 6%. IlnaTa 3a puck (OHIOBOTO phIHKA
P® 8,3%.

Bananc komnanum A 3a 2020 r:

1. BHeOOOPOTHBIE aKTUBBI 500 3. Kamuran u pe3epBsl 640

2. O0OpOTHBIE AaKTUBBI 700 4. Nonrocpounsie obszarensctBa 200
3amacel 300 5. KpaTtkocpounsie o0s3atenbctBa 360
JleGuTOophI 300 Kpeauts! u 3aiimbl 160
JleHexxHbIC CpEeICTBA 100 Kpenuropst 200

banaunc 1200 bananc 1200
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PaccuuTath 11eHy cOOCTBEHHOT0 KamuTaja Ha ocHoBe Mozaerun CAPM, onpenenus 3apaHee OT-
pacneBoil ko3 durmert 6eta. OnpeaenuTs CpeTHEB3BEIICHHYIO IICHY KaluTajla W YCTAHOBUTH,
3 eKTUBEH M IPOEKT, TpeOyromuid BioxxeHud 50 Teic.py0., eciiu B TedeHue 3 JeT OyneT npu-

HOCHTB JIOXOJIBI 110 25 THIC.py0. eKeroaHo?

2. Cuucok BOIIPOCOB " (I/I.TII/I) 3aJaHui 1J1s NMPpOBEACHUSA HpOMe)ICyTOqHOﬁ aTreCTalumn

Chnucok 3agaHuil K 3a4eTy

[TpomMexyTodHas arTecTarys Mo JUCIUILUIMHE TPOBOANTCS B (hOpMe 3a4eTa B BUJIC TECTA.

CIHCOK TECTOBBIX BOIIPOCOB K 3a4€Ty

1. KoHuenuusi pucKa v 10X0AHOCTH yTBep-
JK/1A€T, YTO

A) 4eM PHCK BBIIIE, TEM HIKE JOXOAHOCTH BIIO-
JKEHUS

b) uem puck BoImIe, TeM TpeOyeMast ”HBECTOPOM
JOXOJHOCTDH BbILIC

B) onnHakoBBIE IO JOXOJHOCTH BIIOKEHUS
MMEIOT OJMHAKOBBIM PUCK

11. HapamuBaHue 3aeMHOI0 KANKUTAJIA COMPOBOIK-
naercsi

A) pocTOM J10JIM COOCTBEHHOT'O KaluTaia

b) napacranuem hnHAHCOBOTO pHCKa

B) pocToM miporieHTHOM cTaBKH MO 3a€MHOMY Kallu-
Taiy

2. Puck BblllEe y
A) moKymnaTess akIuK, 4YeM IMOKynaTes: oOaura-
LUH
b) 6aHKOBCKOTO BKIIQIUUKa, Ye€M MPEATIPUHIMA-
Tems
B) npennpunumaresns, HexenIl KpeIuTopa
HNuBecTHMOHHASI CTPATErusl OTHOCUTCS K
paspsany

A) KOpHIOpaTUBHBIX

b) dyHKIIOHANEHBIX

B) HHCTpYMEHTAIBHBIX

12. CambIM elIeBbIM HCTOYHUKOM (pHAHCUPOBA-
HHA SABJISIETCSA

A) ipuOBLTH

B) nonrocpounsrit kpeauT

B) xpaTtkocpo4HbIit KpeaTuT

3.Ilena kanuTaja ecTh

A) cymMa TIaTexa 3a Karmurai

B) 4acTh ceOeCTOMMOCTH OpraHu3auu

B) OTHOLICHUE IIAaThI 3a KaIluTall K CyMME Kallnu-
Tajga

13 CamMbIM 10POrUM UCTOYHMKOM (PMHAHCHPOBA-
HUS sABJIsAETCS

A) puOBLIH

b) 6ankoBckuil KpeauT

B) obnuraoHHbIi 3aeM

4. . UuBecTOp A0JI:KeH TPeOoBaTh 00JIbIIEH 10-
XOHOCTH NPH BJIOKEHUH

A) B KOpIIOpaTHBHBIE OOIUTALIUN

b) B coOCTBEHHBIN OH3HEC

B) npu opopmiteHnn 6aHKOBCKOTO
BKJIaJa

14. Moaear CAPM rosopur o

A) BIMSHHUU pHCKa Ha JIOXOIHOCTb

B) pocte 10x0/10B KOMITAaHUH

B) cBs3u 10XOTHOCTH BIIOYKEHUS B aKIIUIO C YPOB-
HeM K03 PurnmenTa Oeta.

5. BHyTpeHHsisi HOpMa TOXOTHOCTH MPOEKTA
3aBHCHT OT

A) 10X0/I0B OT MHBECTHUITUH

B) ctaBku MOXOMHOCTH, UCIIONIB3YEMON TIpH
000CHOBaHUH TIPOEKTA

B) nieHs! kanuTana

15. UcTunHAsA CTOUMOCTD IIEHHOI OymMaru - 3To
A) Oyaylias CTOUMOCTD JIOXOJIOB €€ BIIaJIelIblia
B) Texymas cTouMOCTh 10X0/10B €€ Bilajiesblia
B) perHOuHas nena Oymaru

6 UncThlii 1eHeKHBIH MOTOK eCTh

A) gucrast npuObLTH

b) pa3ania Mexay mpUTOKOM JEHET U UX
OTTOKOM

B) pasnuma Mexry BEIpYYKOU U 3aTpaTaMu

16. Kommanus A 11aTuT AUBHUACH] Ha aKIMIO B paz-
Mmepe 12 py06., KoTopslii B OyayieM OyaeT pacTH ¢
temniom 7 % B roj. llena akuwmii Ha peiake 100 pyoO.
Kommnanus npusnekna kpeaut nox 14% rogoBbix , KO-
Topbli 3aHnMaet 40% B oOmiel cymme Kanurania..
CraBka Hazora Ha puOsLT 20%. KakoBa cpeaHes3se-
IIEHHAs [[€Ha KOMIIAaHUN?
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A) 18,4 %
B) 17,4%
B) 16,3%

7. UHBeCTMLIMOHHAA CTPATEIrHsl OTHOCUTCH K
paspsiay

A) KOpHIOpaTUBHBIX

b) yHKIMOHATBHBIX

B) unCcTpyMEHTaNBHBIX

17. Temn pocTa KOMIIAHWU ONpe/eJIsieTCs

A) BHeZIpEHHEM JJ0XOTHBIX HHBECTHIIMOHHBIX ITPOEK-
TOB

B) penTabenbHOCTBIO KanmuTana

B) HOpMOIi HaKOIUIEHUS TPUOBLITH

8. Ha cramum 3pesiocTu HanGojiee aKTyaIbHBIM
HAaNpaBJieHHEM HHBECTHIHOHHOM cTpaTeruu
CTAHOBUTCSH

A) huHAHCOBBIC MHBECTHUITIH

b) obecnieuenue TpeOyeMoro oobeMa OCHOBHOT'O
KaIuTana

B) nnBecTUIIMM /151 BBIKUBAHUSA

18. PaccunTaTh HCTHHHYIO CTOMMOCTD OOJIMTAIH HO-
MuHanioM 200 py0. mpu yCI0BUH BHIIATH KYIOHHOTO
nmoxojia B pazmepe 12% roJoBBIX U IOTAIICHHUS Yepe3
2 rona pu Tpedyemoit goxogHocTH 14%.

A) 190,9 pyo6.

B) 185,6 py0.

B) 178,1 py®.

9 BeJM4YMHA HHBECTUIIMOHHOTO KAMUTAIA KOM-
NAHUM B OyXrajTepckoM fajiaHce ecTh

A) Bamrora bananca

B) cymMMa coOCTBEHHOTO KamnuTajaa KOMIAaHHH

B) cymma coOCTBEHHOr0 Kamnuraa, J0JIrocpoy-
HBIX 00513aTEIILCTB M KPATKOCPOYHBIX 3aMOB H
KPEIMTOB

19. Touka ®uiepa — 310

A) KpuTepHii 0T00pa aNbTEePHATUBHBIX TPOEKTOB

b) uncras Texymas CTOMMOCTb ajlbTePHATUBHBIX MIPO-
€KTOB

B) noxoaHOCTh OLIEHMBaeMBIX TPOEKTOB

10. CtaBka 10X0AHOCTH, HCIIOJIB3yeMasl MPH
pacuere HHBECTUIINIi, onpeessieTcs

A) 1IeHO# KanuTana

B) a¢ppexruBHOCTBIO TTpOCKTa

B) pazmepom nomydaemoro goxona

20. OueHUTH CPOK OKYIMAEMOCTH MPOEKTA NMPH
craBke goxoanoctu 14% wu caenars BeIBoA:-200,
90, 120, 100, 50 m.e.

A) 2,6 rona

b) 1,9 rona

B) 2,4 rona
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IMpuiaoxenne Ne2 k padoveil mporpaMme Q1 CIUAININHbBI
«OCHOBBI HHBECTHLHIMOHHOT0 MEHEIKMEHTA)

MeToauyeckue yKa3aHUs JJIs1 CTY/IEHTOB 110 OCBOEHHIO JUCIIHIIIMHBI

VYcnenHoe oBnasieHUue AUCHUIUIMHON «OCHOBBI HHBECTULMOHHOTO MEHEIKMEHTay,
PeIyCMOTPEHHOE padoyeil MporpaMMoi, MPenoaracT BhIMOIHEHUE PSAAa PEKOMEH AT,

1. Cnenyer BHUMATEIbHO U3YyYUTh MaTEpUalbl, XapaKTEPU3YIOIIHUE KypC U OIpeelIsiio-
M€ IIETIEBYI0 YCTAaHOBKY. DTO MOMOXET YETKO MPEICTaBUTh KPYT M3Y4aeMbIX MPOOJIeM U TIy-
OMHY UX ITOCTHKECHHUS.

2. Heo0xoaumo 3HaTh OJ00PKY TUTEPATYPhI, JOCTATOUHYIO U HEOOXOIUMYIO JJISl H3yde-
HUS IpejyiaraeMoro Kypcea. [Ipu aTom cienyer uMeTh B BUAY, YTO HY)KHA JIMTEPATypa pa3IndHbIX
BU/JIOB:

a) yueOHUKH, y9eOHbIE U YICOHO-METOIUICCKHE TTOCOOHS.

0) MoHOTpaduu, COOPHUKM HAYYHBIX CTATCH, IMyOIMKAINNA B SKOHOMHYECKUX KypHAJIaXx,
IPECTaBIAIOIINE SMIMPUYECKUN MaTepuall, a TakKe MHOT00Opa3Hble aCIeKThl aHAIN3a COBpE-
MEHHOTO pa3BUTHS OpraHU3aLuii;

B) CIpaBOYHAs JUTEpaTypa — SHIMKIONEIUN, SJKOHOMUYECKHE CIIOBAPH, PACKPBIBAIOIINE
KAaTerOpHaJIbHO ITOHATUMHBIN anmapar.

I') aHATUTUYECKUE MaTepUaIbI.

3. 1o GONBIIMHCTBY TEM MPETyCMOTPEHBI MPAKTUYECKUE 3aHATHS, HA KOTOPBIX TPOHCXO0-
JIUT 3aKperieHHe JIEKLIMOHHOTO MaTepHraia yTeM YCTHOI'O OIpOca U pelleHHs! IPAKTUYECKHX 3a-
naHuil. Jlyig pemeHus Bcex 3a4aHnii He00X0AMMO 3HaTh U IOHUMATh JIEKIIMOHHBIN MaTepuai. [o-
3TOMY B NpOLECCe U3YyYEHUs TUCLMIUIMHBI PEKOMEHYeTCsl peryysspHOe MOBTOPEHUE MPOWIeH-
HOT'O JIEKIIMOHHOTO Marepuasa. Matepuan, 3aKOHCIEKTUPOBAHHBIA Ha JIEKLUAX, HEOOXOAUMO
JI0Ma elle pa3 npopadaTeiBaTh U IPU HEOOXOIUMOCTH AONOIHITH HH(POPMAIUEl, TOIy4eHHONH Ha
KOHCYJIbTAIHSIX, PAKTHUECKUX 3aHATHIX WM U3 YI€OHOH JINTepaTyphl.

4. Bonpl1oe BHUMaHUE JI0JIKHO OBITh YJIEJIEHO BBIIOJIHEHUIO JoMallHei paboTsl. B kaue-
CTBE 3a/laHu# JJIsl CAaMOCTOSITENIbHOM pabOThI JoMa CTYJEHTaM MpeUIaratoTcs 3a/1aHusl, aHaJI0ru4-
Hbl€ pa300paHHbBIM Ha JIEKLUAX U MPAKTUUYECKUX 3aHATUSAX WIK HEMHOTO 00Jiee CI0XKHBIE.

5. I mpoBEpKU M KOHTPOJI YCBOEHUSI TEOPETHUECKOI0 MaTepuaia U MpUOOPETEHHBIX
NPAaKTUYECKUX HABBIKOB B T€UEHUE OO0YUYEHHUs MPOBOJATCS MEPONPUATHUS TEKYIIeH aTTeCTalHu.
Takxxe MpOBOASATCS KOHCYJIbTAIMU (MIPU HEOOXOJUMOCTH) MO pa3dopy 3aJaHui JUIsl CaMOCTOS-
TEJIbHOM pabOoThl, KOTOPbIE BBI3BAIN 3aTPYIHEHHUS.

6. B KoHIIE Kypca CTYAEHTHI CIAIOT 3a4eT.
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