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1. Ilen ocBOeHMSA JUCHUITI/IMHBI

LlensiMu 0CBOEHUSI JUCLIMIUIMHBI « IHBECTULIMOHHBIN MeHe/PKMEHT» SIBJISIFOTCS:

OCBOWTH METOZbI TIPUHSATHS WHBECTUIIMOHHBIX PelleHui B OpraHW3alliH, T.e BbIOOpa MCTOYHHKOB
(bvHaHCUPOBaHUS BI0YKEHWH, OLIeHKU X 3(D(PeKTUBHOCTH U PUCKOB.

2. Mecto pucuumuivseel B cTpyKType OIl bakanaBpuara

HOuctunyHa «/IHBeCTULIMOHHBIA MeHePKMEeHT» OTHOCUTCS K AUCLIMITIMHAM 4acTv, opMUpyeMoi
yuacTHHKaMH 0Opa3oBaresbHBIX OTHOIeHUH bioka 1. OHa OCHOBBIBAaeTCS Ha 3HAHUSX TIOJTyueH-
HBIX CTy/IeHTaM{ TIPU U3YYeHUH AUCLUIUTHHBI «PBIHOK LIeHHBIX Oymar», « DUHAHCOBBINA aHA/IU3»,
«®DrHaHCBI U KpeanuT», « OCHOBBI yIIpaB/eHUsl TPOeKTOM» OCBOeHHe YKa3aHHbBIX KYpCOB, C OJHOU
CTOPOHBI, TIOJTOTaBIUBaeT CJlyllaTesied K BOCIIPUSITUIO JUCLUIIMHBI «/IHBEeCTULIMOHHBIN MeHeK-
MEHT», a C IpyrO¥ CTOPOHBI, JOMOJIHSET 3HaHUsI, HaBBIKK U YMEHHs], TT0TyYeHHble MU B MpoLiecce
VX W3y4eHUs], TI03BOJISIS CTyleHTaM BbICTpauBaTh LIeJIOCTHYIO CUCTEMY 9KOHOMHUYECKUX 3HaHUM.

3. [InaHupyeMble pe3y/IbTaThl 00yUeHHUsI M0 JAUCIHUIUINHE, COOTHeCeHHbIe C IUIAHUPYeMbIMH
pe3yabTaramu ocBoenusi OIl bakanaBpuara

[Tponiecc u3yuyeHust AUCLUMIUIMHBI HarpaB/eH Ha (OpMHpOBaHKeE CJelyIOIIMX 3/1eMeHTOB KOMIIe-
TeHLu B cootBeTcTBUHM ¢ ®T'OC BO, OI1 BO u mpuobpeTeHus cieyoyX 3HaHWM, YMeHUH, Ha-
BLIKOB U (W/IM) OIIbITA JleATe/TbHOCTH:

Kop, dopmMy/IMpPOBKa Ilepeuensb nIaHMpPyeMBbIX pe3y/ILTATOB
KoMIIe- KOMIIeTeHL{HH o0yueHuUst
TeHI[UH
ITpodeccuoHa/IbHBbIE KOMIIETEHIHH
IIK (1) -1 MK (IT) -1.3 PaspabateiBaeT ¢ | 3HATH:
Crocoben y4eToM TpeGOBaHUII PBIHOUHOW | - CopepskaHue IIpollecca MPMHATUS MHBE-
;?Sg;ﬁiﬁiiﬂe KOHBIOHKTYPBI M COBPEMEHHBIX | cTyi1{OHHBIX pelLleHnH, 6a3oBble

MOCTKEHNA HayKu W TEXHUKHU
MEpOTPUATHS TI0 MOZepHU3aLUU
CUCTeM YTIpaB/IeHUsI TIPOW3BOJ-

KOHLETLIUM UX S5KOHOMUYECKOH OLIeHKH;

- XapakTepuCTUKA WCTOUHUKOB (PUHAHCHU-
CTEOM B Lemsx  peandsaupn POBaHUsI MHBECTULIMOHHOM [1eITeTbHOCTH.
CTpaTerMy OpraHu3anuy, obec- Ymers:

Meuenyst 3bdEKTHBHOCTH NPOM3- | = OueHUBaTh UHBECTULMOHHYIO aKTUBHOCTh
BO/CTBA W TOBBIIEHWs KauecTsa | 1 TIPUB/IEKATELHOCTE 0 OT/E/IbHBIM
BBIITyCKaeMOW MPOAYKLIUU. CTpaHaM U KOMIIaHHUAM;

- BbiOupaTh MCTOUHWKU (PUHAHCHUPOBAHUS
VHBECTULIMI Ha OCHOBE WX XapaKTepUCTUK
— 1eHbl, (PMHAHCOBOTO PHUCKA, AOCTYITHO-
CTU;

- Vicnonb3oBaTh MeTO/bI OL|EHKU 5KOHOMMU-
yecKol 3()(PeKTUBHOCTH U PUCKOB UHBECTH-
pOBaHwUs.

Bnaaernb:

- HaBbikamu OLleHKA OIO/PKeTHON U
KOMMepuecKol 3((eKTHBHOCTH U PHCKOB
NIPOEKTOB;

- HaBbikamMu 0TOOpa WHBECTHUILMM U UCTOU-
HUKOB MX (PUHAHCHUPOBaHUs, (HOpMHpOBa-
HUS U yTIpaB/ieHus1 TopTdesieM LieHHbIX Oy-
Mar

pelnieHus




4. O6beM, CTPYKTypa H COfiep)KaHue AUCLUILIHHBI
Ounas popma
OO0111ast TPYZA0EMKOCTh AUCIUITMHBI COCTAB/IsIeT 3 3aueTHble eAnHUIBI, 108 uacos.

Bu/bl yueOHBIX 3aHATHH,
BKJIIOUAsi CAMOCTOATE/IBHYH0 Pa-
00Ty CTY/I€HTOB, DopMBbI TEKYILEro
H HX TPY/J0EMKOCTh KOHTPO/JIs1 YCIIeBaeMOCTH
o (B aKajeMHYeCKHX Yacax)
Ne TeMmbI (pa3pessb) 3 KonTakTHasi pabota | ®dopmMa NpoMeXyTOUHOH
JUCLMILIAHBI, g o = aTrTrecranuu
n/n 5 ) ) ~ L&
HX COfiep)KaHue O S| 2| E|ZZE (o cemecTpam)
5| 2|5 E|EEES
S| £ | 5| 2 |EEEE ®opmei 30 u IOT
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1 |CymHoCTh ¥ BU/IbI UHBe- 6 4| 2 1 3 |CobecegoBanue
CTHHHﬁ. VHBeCTULIMOH- AHanuTh4eckye 3aJjaHus
Hasl [|eiTe/IbHOCTh Opra-

HU3aL[UM.

2 |YnpaBnenue Marepuanb- | 6 | 6 | 6 2 3 |PacueTHO-aHanmUTUUe-

HbIMU WHBECTHULUSIMU. CKUe 3a/laHusl, KEeHChI,
WH/IMBU/lya/lbHOE 3ajia-
HUe.

3. |Ouenka CTOUMOCTH, 6| 6 3 |PacueTHO-aHa/UTUYE-
JIOXOOHOCTU M PHUCKOB CKHe 3a/IaHUsl, KeHChI.
(YHAHCOBBIX  WHBECTU-

1012171

4. |®uHaHCcHMpoBaHMe UHBe-| 6 | 6 | © 1 2 |PacueTtHO-aHanmMTHUe-
CTULIMM CKUe 3a/laHusl.

5. |YnpaBieHue UHBeCTHLIMOH 6 | 6 | 6 1 2 |PacueTHO-aHa/nMUTHyYe-
HBIM MOpTdenem CKUe 3a/laHusl, KelChbl

2 10,5 33,5 |Ok3ameH
Bcero 28| 26 7 10,5 | 46,5 108 uacos

CojeprxaHue pa3fe/ioB JUCIHMII/IUHBI:
1. CyniHocTh ¥ BU/bI MHBeCTHIMH. IHBeCTULIMOHHAS /IesiTe/IbHOCTh OpraHu3alum.
Cy1[HOCTb U K/1acCU(UKaLMsl MHBECTULIMIA. Y UaCTHUKYA MHBECTUL[MOHHBIX MpoLeccoB. CTPYyKTy-
pa UHBECTULIMOHHOTIO TpOoLiecca, ero 3Tarbl, y4aCTHUKHU, yIpaB/ieHue UHBECTULIMOHHBIM TpoLiec-
com. OCHOBHBIE KOHIIEMLMMA TIPUHSATHS peleHni 00 MHBeCTUPOBaHUU. [lOHSTHE MHBECTHUIMOH-
HOW aKTUBHOCTH M ee oujeHKa. Cojiep>kaHue TOHATHS WHBECTUMLMOHHOM_IpUBJ/IeKaTeTbHOCTH
o0beKTa B/IOKEHHS 1 ee OL{eHKa /ISl OTPaC/IH, PeTHOHa, MPeATIPUSTHS.

2. YripaB/IeHHEe MaTepHAJLHBIMH HMHBECTUIIUAMMH.
OcobenHocTy U GOpMBI MaTepHaIbHBIX UHBECTULIUMNA. BU/bI, COCTaB U CO/lep>KaHue WHBECTHUIU-
OHHBIX MPOEKTOB. MeTo/ibl OLIeHKH 3KOHOMHUYeCKOoW 3(h(peKTUBHOCTH MHBECTUIIMOHHBIX MPOeK-




TOB: UMCTasi TeKyIjasi CTOUMOCTb, BHYTPEHHsIsI HOpMa I0X0JHOCTH, KO3 PULeHT peHTabebHO-
CTH, CPOK OKyIiaeMOCTH. X rpermyiriecTBa, HeJOCTaTKH, YC/I0BUS UCII0/Ib30BaHUSI.

CopeprkaHue MpoLecca yrpasjeHUs puUcKamu.  Metozpl OLeHKU pUCKOB. OLjeHKa PUCKOB
MIPOEKTOB Ha OCHOBE 3KCIIEPTHBIX OLIEHOK U CTaTUCTUUECKMMH MeTo/laMd. AHa/u3 PUCKOB ue-
pe3 4UyBCTBUTEBHOCTh NpoeKkTa. MeTo/ fAepeBa Lieseu.

3. O1jeHKa CTOMMOCTH, AOXOJHOCTH M PHCKOB ()MHAHCOBBIX HHBECTHUIMN.

Crnetmduka orleHKH (PMHAHCOBBIX aKTMBOB. PacueT NCTUHHON CTOMMOCTH OO/MTaLivii U akIui Me-
TOJJOM JUCKOHTUPOBAHUS ZI0XOZ0B UHBecTopa. OrpejienieHne 10XOJHOCTH BIOXKeHUs1 B obsura-
UM U akuu. Pucku (prHaHCOBBIX akTMBOB. CHCTeMaTUYeCKMM U HeCMCTeMaTUUeCKWH PUCKU.
Kos¢ddurmeHT «beta» Kak IokasaTesib CUCTeMaTH4YeCKOTO DUCKa, ero ompezesieHue . Mojenb
CAPM.

4. duHaHCHMPOBaHNe NHBECTUIMI.

[TonsATHE MHBECTULIMOHHOIO KaruTasa, ero BUZbl U XapakTepUCTUKA. Bujbl 3aeMHOro kanura-
71a U ero TnpuBJieyeHue /1151 (YHaHCMPOBaHUs UHBeCcTULMM. LleHa 3aemMHoro kanurana. [ToHsitue
HasioroBoro 3¢dekra. Bugbl v pacueT 1ieHbl COOCTBEHHOTO KamnWTasa. Ha OCHOBe MO/ieNelt iuc-
KOHTHpOBaHus 10xo0B 1 CAPM CpeaHeB3BellleHHas LieHa KanuTasaa U UCIOIb30BaHUe ee [I/st
0TOOpa MHBECTUIIMOHHBIX ITPOEKTOB.

5.YnpaB/ieHHe HHBeCTUIIMOHHLIM NOpTdenem

[ToHsATHE NHBECTULIMOHHOTO NOpTdes, 1eu ero ¢opmMupoBanus. Knaccudukariys noptdenei.
OTt6op u dopmupoBaHre nopTdesns MaTepUaabHbIX UHBeCTULMH. [Ipolieiypsl U Kputeprun 0T60-
pa npoektoB. [IpesenbHas 1jeHa KamuTana. Turbl noptdeneld U metozab! yrpasienus I[11B.
Ouenka pucka u goxogHoctu [11B.

5. O6pa3oBare/bHbIe TEXHOJIOTHH, HCII0/Ib3yeMble TPU 0CyLIeCTB/IeHUH 00pa3oBaTe/IbHOT0
npouecca no JUCHUIINHEe
B miporjecce o0yueHust UCTIO/B3YIOTCS CeyIoIIe 00pa3oBaTelbHbIe TEXHO/IOTHH:

IIpakTHueckoe 3aHATHe — 3aHSTHE, TTOCBSIEHHOE MPAaKTHUECKOW 0TpaboTKe y CTy/eH-
TOB YMEHUIH W HaBLIKOB NMPUMeHEHHsI 0a30BbIX 3HAHUK I10 BOIIPOCAM yIipaB/ieHus1 (hUHAHCAMHU
opraHu3anuii B cdepe yripaBieHuss 000POTHBIM KariuTasaoM, (OPMUPOBAHUS CTPYKTYPhI KarliTa-
Jla, pacrpefiesieHus 1 MaKCUMU3al[iu MPUObIN, CBSI3U MHBECTULIMOHHBIX pellleHri ¢ (GUHAHCO-
BbIMUM XapaKTepHUCTUKaMH KOMITaHUIA..

Ha npakTuueckyx 3aHATHSX CTY/€HThI pellatoT MOCTaB/eHHbIe Tiepe/l HUMU 3a/lauk Mo/
PYKOBO/ICTBOM (KOHTpOJieM) rperiofiaBatesis. O0Cy»keHre TIporiecca pellleHus 3a/jaui 1 OljeHKa
MIPaBUIBHOCTU TIOJTYUEHHOTO pe3ysbTaT (TIOCTAaHOBKM 3ajlaud, BBIOOpPA METOZla ee PpellleHus,
TpOBepKa MOy4YeHHOr 0 pe3ysbTaTta U T.J.) B X0OZie MPaKTUYeCKOT0 3aHSATHS IPOU3BOJUTCS KOJI-
JIEKTUBHO CTyZIeHTaMH T0/] PYKOBO/ICTBOM Tperno/iaBaTe/isi.

KoHcynbTaluu — rpynmoBble 3aHATHS, SBASIOIIMecs O4HOW U3 (OpM KOHTPOJIS CaMo-
cTosITeNIbHOM paboThl CTyjeHTOB. Ha KOHCY/IbTalUsIX T10 TPOCh0e CTy/IeHTOB pacCMaTpPHUBAIOTCS
HanboJsiee C/I0)KHbIe MOMEHTHI B PeIlleHHH 3a/lad, KOTOpPhbIe BO3HUKAIOT ¥ HUX B MPOLIeCCe Camo-
cTosITeTbHOM PabOoThI, 0OCYKAAIOTCS pe3y/bTaThl pellieHus 3a/laHuH, BBITTOJIHEHHBIX CTYJeHTaMU
CaMOCTOSITEJIbHO.

6. [lepeuens HH(OPMALMOHHBIX TEXHOJIOTHH, WCMO/Ib3yeMbIX MPH OCYIIECTB/IEHHH
o0pa3oBaTe/IbHOr0 TMpoljecca MO /UCLMIUIMHE, BK/IIOUYas MepedyeHb JIMIEH3HOHHOTO
NporpaMMHOro obecreueHusi ¥ HWHQOPMALUOHHBIX CHPABOYHBIX CcHCTeM (CpH
He00X0JUMOCTH)

B miporjecce ocyiecTBieHrsi 00pa3oBaTeIbHOTO MPOLIeCca UCTIOb3YIOTCS:

— s popMHUpOBaHUS TEKCTOB MaTepHasioB [jisl IPOMEXXYTOUHOMN U TeKylljeld aTTecTaluu
— mnporpammel Microsoft Office;

— JJIsl TIoWCKa yueOHOM sutepaTypbl oubmioteku SAApl'Y — ABTOMaTu3upoBaHHast OuO-
moTeuHast uHopMaronHas cuctema "BYKM-NEXT" (ABUC "Byku-Next").



7. IlepeueHb OCHOBHOM M JOTO/IHUTETbHON y4eOHOW JIUTepaTyphl, pecypcoB HHGopManu-
OHHO-Te/IEKOMMYHHKALIMOHHON ceTH «VIHTepHeT», HEOOXOAMMBIX /ISl OCBOEHHS [UC-
LUI/IAHBI

a) OCHOBHas JMTepaTypa

1. ITarpymeBa E.I'. VIHBeCTULIMOHHBII MeHe/PKMeHT: yueb. mocodue ais By30B / E. I
ITarpymieBa; fIpoci. roc. yu-T um. ILI'. lemugoea, Hayu.-meTo/. coBet yH-Ta. - fIpo-
cnaBiab: Apr'Y, 2017. - 120 c. http://www.lib.uniyar.ac.ru/opac/bk cat find.php

2. .MenbHuKOB P.M. JKOHOMHYECKAas OLleHKA HHBeCTHIHI. YueOHoe mocodue. M.: IIpo-
crekT, 2017. — 262 c.  http://ebs.prospekt.org

B) ponmosHMTETbHAA TUTEPATypPa

1. THBeCTUIMOHHBIN aHA/IU3. YueOHOe mocodue / moj ped. Acayaa A.H. M.: TIpocnekr, 2018. — 239

C. http://ebs.prospekt.org
2. KoBanee B.B. MuBecTtunuu B Bompocax u orBerax. M.: IIpocmekrt, 2019. — 376 c. http://

ebs.prospekt.org
3.Kypnan «/uBectupyuu B Poccun» . Exxemecsiunblil )xypHan KoHcynbratuBHoro Cosera 1o

HMHOCTPaHHBIM MHBeCTULUSAM B Poccuu. http://www.ivrv.ru/.

B) VIHTepHeT-pecypchI:

1. DeKTpOHHO-0MO/IMOTeYHAass CHCTeMa «YHHBEpPCHTeTCcKasa Oubmoreka online»
(www.biblioclub.ru) - snektpoHHast 6ubaMOTEKa, OOecreurBaroliasi JOCTYN K Haubojee BOC-
TpeOOBaHHBIM MaTepHaaM-TIepBOMCTOUHHKAM, Y4eOHOM, HayuHOW U Xy/10’KeCTBEeHHOU JUTepa-
Type BeAyLIMX W3/aTelbCTB (*peructpaius B 3/1eKTPOHHON OMOIMOTeKe — TOJILKO B CETH YHH-
BepcuteTa. [Tocsie perrcrpanyu pabora ¢ cucTeMol BO3MOJKHaA € JTF000M TOuKM focTyma B Inter-
net.).

2. Hayunas ssekTpoHHasi 6ubsmoreka (HOB) (http://elibrary.ru) — sto kpynHeiinmii poc-
CUHCKMI MH(OPMALIMOHHBIN TIOPTas, CoflepyKaluid pedepaTsl ¥ TIOHbIE TEKCTHI Oosiee 12 MITH.
Hay4HbIX CTaTel U MmyOmMKaLuyi.

3. Onexkrponusbiii apxus SApI'Y (http:/elar.uniyar.ac.ru/jspui/community-list) npezcrapsnser
co00ol KOJIJIEKLIUIO TTOJTHOTEKCTOBBIX 3/7IEKTPOHHBIX MyO/MKanii B 06/1aCTH Hay4YHBIX HCCIIEN0-
BaHWM. Ba3a JJaHHBIX TMpejHa3HaueHa /JIsl UCTOIb30BaHUsS B YUeOHBIX U HAayUYHbIX I1e/isX, 00J1er-
yast IOCTYT K MH(POPMAI[MK 0 HayUHBIX pab0oTax v UX COZleP)KaHUIO.

5. D/ieKTpoHHasA OuO/MoTeKa yueOHbIXx MaTepuanoB SpI'Y (http://www.lib.uniyar.ac.ru/
opac/bk cat find.php) conepxut 60nee 2500 TOMHBIX TEKCTOB yueOHbIX U yueOHO-MeTozmnue-
CKUX MaTepPHUaJIOB 110 OCHOBHBIM M3yUYaeMbIM JUCLIUTIIMHAM, U3/JaHHbIX B YHUBEPCUTETE.

6. 3BC IMPOCIIEKT cofepXXUT TIOJHbIE TEKCThl y4eOHBIX U yueOHO-MEeTO[NYeCKUX MaTepHasioB.
http://ebs.prospekt.org.

10. ArenrctBo A&M https://www.akm.ru,

11. MockoBckas poHzoBast 6upyka https://www.rts.ru

12. PBK https://www.rbc.ru.

8. MaTepua/ibHO-TeXHHUYeCKasi 0a3a, Heo0xoquMasi i/isl 0CYII|eCTB/IeHUsI 00pa30BaTe/IbHOT0
nporecca o AUCHUIIHHE

Aynmutopur, o0OpyZOBaHHBIE [/IsI TIDOBeAEHHUS] JIeKLWH, TPAKTUYeCKUX 3aHATUHA U
KOHCY/IbTalvH, (hoHJ| OMO/THOTEKH, KOMITbIOTEpHAs TEXHHUKA.
ABrtop:
ITpodeccop kadeaps! yrpaBiaeHUs ¥ MpeNPUHUMAaTEeNbCTBA, [1.3.H. [MaTtpymiera E.T.



IIpunoxenue Nel K paGoueii mporpaMme JUCIMITTHHBI
« VIHBeCTUIIMOHHBIN MeHe/PKMeHT»

®DoH/| OL}eHOUHBIX CPe/iCTB
JJ/Is1 MPOBe/IeHUsA TeKylleld U MPOMe)XXyTOUHOM aTTeCcTalji CTy/IeHTOB
1o JUCLUIL/IMHe

1. TunoBble KOHTPOJIbHbIE 33/JaHNs W/ UHbIE MaTepUabl,
Heo0XoAMMbIe /15 OIeHKH 3HaHUM, yMeHUH, HABBIKOB M (U/IM) OMbITa AeSITe/IbHOCTH, Xa-
PaKTepU3yHIUX ITanbl (OPMHPOBaHNS KOMIIETeHLUH

Tema 1. CymiHoCTb ¥ BUABI MHBecTHI[UI. ITHBeCTULIMOHHASA /IefiTe/IbHOCTh OpraHu3aIuil.

(xkomnerennus ITK(IT)-1, uagukarop ITK(I1)-1.3)

Bomnpocs! 151 cobeceioBaHus:

—_

CdopmynrpoBaTh MOHSATHE «WHBECTULIMN».

2. TlpuBecTu KaacCU(PUKaI[MOHHbIE TIPU3HAKU UHBECTULIUN U TIPUMephI B paMKaX KaXKZ0ro Mpu-

3HaKa.

PackpbITh cofiepykaHre, GYHKIMU U 3a/jJaud MHBECTUL[MOHHOTO MeHe)KMeHTa.

4. KakoBa coBpeMeHHas 1ieJib UHBECTULIMOHHOIO YIIpaB/IeHHsI U KaK OHa TPaHC(OPMHUPOBaach
B 20 — 21 cronetusix?

5. KakoBo cojep)kaHrWe W B3aUMOCBSI3b WHBECTULIMOHHOW CTpPAaTerMM W WHBECTULIMOHHOU
TOJINTUKU?

6. B yeMm CyTb KOHLENLMU YCTOMUMBOTO 5KOHOMHUYECKOTO POCTa U KaKOBbI YC/IOBUS €ro ocCy-
L[eCTB/IeHUs?

AHa/IMTHUYeCKHe 3aJjaHuA

3apanue 1. [IpoBecTy aHa/nM3 COCTOSIHUSL PbIHKA OUTKOWHOB C WCIO/b30BaHWEM pecypca https://

coin360.com/.

3aganue 2. [1aTh XapaKTepPUCTUKY MPHBJIEKAaTebHOCTU 0TeueCTBeHHOW SKOHOMUKU [I7isi UHBECTO-

POB U OIIeHUTh Tpo0JieMbl Ha 6a3e MHJEKCa r100aTbHON KOHKYPEHTOCIIOCOOHOCTH CTPaH MUpa C

ucronb3oBaHueM pecypca https://www.weforum.org/reports, BrirosHeHHbIe PabOTBI Pa3MeCTHUTh

Ha niiatpopme Moodle ApI'Y.

w

Tema 2. YipaB/ieHHue MaTepHa/IbHbIMH MHBECTHUL{UAMH.
(xomnerennusa IK(IT)-1, napuxkarop ITK(IT)-1.3)
CuryanuoHHble 3aaHus. IIpumep 3asanunii.
3apgaua 1. [IpoekT A umeeT ciiefyrolye XxapakKTepUCTUKU:
-WHBECTULIMS B OCHOBHBIE cpeficTBa — 50 mrf.pyo.
- eXKeroJjHoe TIOCTYIJIeHHe BBIDYUKU B TeueHue 5 jieT — 33 miz.pyo.
- eXeroJjHble TeKyIye 3aTpaThl (6e3 amoptu3sanuu) — 20 mig.pyo.
- 0060pOTHBIN KanuTas, popMrpyemMblii Ha MHBECTULIMOHHOMN cTagud, - 1 MyA.pyo.
- cTaBKa Tpebyemoii foxogHOCTH - 12%.
[TpoBeuTe OLIEHKY S5KOHOMMYECKON 3()(eKTUBHOCTH MPOEKTA.
ITokazarenb T'on
0 1 2 3 4 5

Pa3Mep MHBeCTHULINM , [1.€.
BrIpyuka OT npojiax. z.e.




Teky1ye 3aTpaThl
Hanor Ha mpu6bLIb
(20%)
Awmoptuzauus, % 10 10 10 10 10

3apaua 2. I[TpuobperenHoe 3a 8000 Tbic.py6. 0bopys0BaHME B TeueHHe 4 jieT SKCIUTyaTalluu
TI03BOJISIET €XEro/IHO TOJy4aTh BLIPYUKy B pa3mepe 7000 Thic.py0. MpY TOMHBIX TEKYIUX
3aTparax (BK/IIOYANOIMX aMOPTHU3alvi0) B TiepBbIid rog — 6000 Teic.py6., a co BTOporo roza -
5000 Thic. py6. B miepBsIii roJ; HEOOXOAMMO CO3/aTh MPOU3BO/ICTBEHHBIE 3arackl B pa3mepe 900
TBIC.py0. U TIOSIB/ISIETCS BO3MOXXHOCTD TIOJTYUMUTh I0XO0/] OT TIPOZIaXKH CTaporo 000py/0BaHUs B
pa3zmepe 1000 Teic.py6. Hanor Ha mpuobiib 20%. CToumMocTh 000py/10BaHHSI PABHOMEDPHO CITH-
CbIBaeTCs B TeueHue 4 JieT.

Paccuutath UMCTYIO TEKYLYI0O CTOMMOCTb U BHYTPEHHIOIO HOPMY JOXOJHOCTH IPOEKTa, eC/H
M3BECTHO, UTO CTaBKa TpeOyeMoM JoX0AHOCTH cocTaBssieT 12%.

3agaua 3. dupma paccmartpuBaeT rpuobpeteHue Tpakropa 3a 30000 py0., uTo obecreuuT mo-
JIyueHHE e)KeTOJIHOTO UMCTOTO [leHe)KHOro ToToka B pa3mepe 10 000 py6. TIpexmnosaraembiit
CPOK C/Ty>KOBbI TpakTOpa 5 JieT, [jeHa UCMoab3yeMoro Kanurana 10%. Ornpegenuts U rpaduuecku
1300pa3uTh YYBCTBUTEBHOCTh UUCTOM TEKYILel CTOMMOCTH K U3MEHEeHHUIO NepeMeHHbIX:

A) exxerojHO rosy4aeMbli JeHeXHbIH MTOTOK

B) cpok cimy»0bI TpakTopa

B) 1jena kanurana

NupuBuayanbHoe 3aganue. Cojep)kaHue 3aaHUA:
Pa3paboTaTh TpOEKTHOe WHBECTULMOHHOE Tpe/IoKeHne C KCIoJb30BaHUeM pecypca Google

Docs http://www.docs.google.com. O11eHUTb BO3MO>KHBIE CIIeHAPUM Pa3BUTHS COOBITHI U CZiesiaTh
rpaduuecKoe MOCTPOEHUE JiepeBa Lie/ei.

Tema 3 OueHKa CTOMMOCTH, JOXOJHOCTH M PHUCKOB (DMHAHCOBBIX HHBECTULIMM.
(xomnerenuus ITK(IT)-1, uapukarop ITK(IT)-1.3)
Boino/siHeHuUe JenoBbIX cuTyanui. [Ipumep curyarjuii:.

3agaua 1 PaccuuTaTh UCTUHHYIO CTOMMOCTb OOsmrauuu HomuHanoMm 200 py0. rmpu ycioBUu
BBITJIaThI KYTIOHHOTO J10X0/ia B pa3mepe 12% ro/IoBbIX U IOralieHusi uepe3 2 roja rnpu tpedy-
emMoi moxoaHocTH 16%. KakoBa [0oxomHOCTh ee npruobpetenus Ha 10% HMKe UCTHHHOH CTOM-
MOCTH.

3apaua 2. Kommnanus A mipuobpetaeT obsuranyu HomuHanoM 200 py6. rpu cTaBke KYTIOHHOTO
noxoza 16%. o moraieHusi o0/Mranuii octaeTcs 3 rojja, a JOXOJHOCTb O0IMral[iii aHaIorvu-
HBIX KOMIIaHUH Ha pbIHKe cocTaBisieT 18%. ITo Kakoli 1jeHe UMeeT CMBIC/ KYMUTh 00/TUTaI[uun?
ITpopager] ripeiaraet ux 1o teHe 180 py6. KakoBa mOXOAHOCT MX MpUOOpeTeHUs] Ha TaKUX
yCJIOBUSAX?

3apaua 3. Komnanus A uMmeeT B TeKyllleM rofly TOKa3aTe/b YUCTOW MpUObIM Ha akuuio 100
py6. [luBuzieH/iHbIe BBIMIAaThl CTAaOM/IBHBL. KakoBa MCTHHHAs CTOMMOCTb Ak KOMITaHWU C
TOYKM 3pPEeHHs] MHBeCTOpa, ec/iu TpebyeMasi UM JOXOAHOCThL cocTabiisieT 20% rofioBeIX? A eciu
aHa/IOTUYHble AUBHU/EHJHbIe BbIIIATHI COBEPILUAIOTCS IPU YCIOBUM POCTa [0X04a C TeMIIOM
10% B rog?

3ajgaua 4
Paccuntath MCTUHHYIO CTOMMOCTh aKL[MU MPY yC/IOBUM BBITIIATHI B TEKYIeM Meprojie AUBU/IEeH-
JoB B pa3mepe 10 py0. Ha akiuio, UX pocTa B O/mKaiiive /1Ba roja Ha 7% B rof, a fajiee — Ha



5% exkerofiHo Mpu Tpedyemoii soxoaHocTr 20% ro/[0BbBIX.

3agaua 5 OnpesenuTh JOXOAHOCTH BJIOJKEHHSI B aKIMIO C PHIHOYHOM 1eHOW 200 py6. mpu
yCJIOBUH, UTO KOMIIaHHsI BbITJIaUMBaeT B HAaCTosilllee BpeMst JUBH/IeH ] B pa3mepe 25 py0. B rof,
obelrjasi HapalyBaTh A0X0A C TemrioM 12% B rog. CTOUT /i iproOpeTaTh aKIU0, eCIU CpeiHe -
PBIHOYHAs JOXOAHOCTh cocTaBisgeT 14%.7?

Tema 4 ®UHAHCMPOBaHUe NHBECTULIUH.
(xomnerenuus [TK(IT)-1, uapukarop ITK(IT)-1.3)
CuryanmoHHbIe 3a/jaHus o Teme. [Ipumepsl 3aiaHMi:

3ajgaua 1

Komrmanusi paccmaTprBaeT WHBECTHIIMOHHBIM MPOEKT U pelllaeT BOTIPOC, KAaKOBa J0/DKHA OBITh
CTaBKa AUCKOHTa. KoMMaHuUs UCI0/b3yeT /IBa UCTOUHUKA (PUHAHCUPOBAHUS: JOATOCPOYHbIE 00-
quraupyd Ha cymmy 120 mMiH.py0. U aKIJMOHEPHBIA KamuTaa CTOMMOCThi0 360 MiH. pyo.
ITporieHTHasi cTaBKa 1o 3aeMHOMY Karutany 14% . CraBka Hasora Ha mpuObuib 20%. Bbi-
YKWC/IUTh CTABKY JOXOAHOCTU , UCIIO/Ib3YEMYIO ZiJii 000CHOBAHMSI TIPOEKTa, TIPH TOM, uTo OeTa-
K03(hdULMEHT I 3TOM WHBECTHIIUM COCTaBjsieT 1,5, cTaBKa JOXOAHOCTH 0Oe3pHCKOBOM HMHBe-
CTULIMU paBHa 6 %, a ppIHOYHas rpeMus 3a pyuck 12%,

3agaua 2 Paccuurtarh CpeHeB3BelllEHHYIO IIeHy KaluTajia, ec/ld KOMIlaHus (HHaHCUpPYeT
npoekT B pa3mepe 1000 pyO, Harmos0BHHY 3a CUeT SMHUCCHU OOJUralvii ¢ KyIOHHBIM /I0X0/I0OM
12% TO/I0OBBIX U OCTa/BHOE 3a CUeT MPUOBLIM. PhiHOUHAS 1jeHa akiui Komranuu 20 py06., au-
BUZIEH/] Ha aKLyio 2 py0., BHyTpeHHHE TeMITbl pOCTa YACTOM NMpuObu cocTapsisitoT 10 % rozo-
BbiX. CTaBKa Hajora Ha rpubsuib 20%.

3agaua 3 KomnaHusi paccMaTprBaeT WHBECTHLIMOHHBIM TIPOEKT W pelllaeT BOIMPOC, KaKOBa
JIO/DKHA OBITh CTaBKa AUCKOHTA. byzeT i addeKkTrBeH MPOEKT, eciu Ajisi ero (pruHaHCUPOBaHUS
WCTIO/Tb30BaH KalWTasl, BK/IIOYAKIIUN [[OJITOCPOUHbIe obsuraimu Ha cymmy 120 mutH.py6.co
CTaBKOUM KYTOHHOTO foxoza 12% rofoBeix M TpuObUIL B pa3mepe 360 muH. py6 (LieHa cob-
ctBeHHOro Kartana 20%). Ilpu 3TOM B TeueHHe 5 jieT KOMIaHUs OyJeT TosiyuaTh €XKerogHo
Joxo/pl B pazmepe 200 MIH.py0

3apaua 4 I[peanpusiTvie IPUHKMMAeET pellieHre 0 TMPHUOOpPeTeHUH HOBOTO 000PY/J0BaHHUSI CTOMMO-
CTBIO 85 MJIH.p., KOTOpOe MO3BOJIUT TIPOM3BOUTL Y MPOJABaTh TPOAYKLIUU €XerogHo B Te-
yenue 5 et no 500 ex. [Tpomaka npoaykuuu rnaHupyetcs no ede 200 Teic.p., IIpor3BoacTBo
TIPO/IYKI[MM TpeOyeT MpsIMbIX 3aTpaT, A0/t KOTOPBIX B BhIpyuKe coctaBisieT 35 %. HaknagHbie
3aTparThl, BK/IOUasi aMOpPTH3al[|io, COCTaBAT 35 MJIH.p., KpoMe Toro, Ha MHBECTHULIMOHHOM CTa-
[IW TIpeJITIpusiThe [O0/DKHO CO37aTh MPOM3BO/CTBEeHHbIe 3arackl B pa3Mepe 20% OT BBIPYYKH
ciepytorero (To[0BOro) Meprojia ¥ MpoBeCTH PeKIaMHYH0 KOMIIaHUIO € O10pKeToM 6 MJTH.p
BBITIO/THUTE pacueThl €)KeroJHbIX JeHEe)KHBIX IMOTOKOB OT TMPOeKTa U OLIeHUTh ero 3(deKkTuB-
HOCTb, TP YCJIOBUM, UTO KamuTaa BKIoudaeT 60% cobctBeHHoro karmrana u 40% [0ATOBOTO.
Honr, nipuBnedyeHHbid nof, 13% rof0OBbIX, [JO/DKEH raCUThCSl B TOC/TEJHUN TOJ, peanu3aluu
rpoekTa. l[eHa KoMOWMHMpOBaHHOTO KamuTtasa 17%. CtaBka Hanora Ha mpuOblib 20%. Cob6-
CTBEHHUKH He TPeOYIOT BBITIAT TEKYIIUX JOXO0/0B.

NupuBuayanbHoe 3a/laHue:

3aganue. Ha ocHOBe Mo/lyueHHOTO BapHiaHTa BBITIOJHUTb pacueThl [[eHbl COOCTBEHHOTO KariTa-
Jla KOMIIaHUM W CpeJHeB3BellleHHOW LieHbl KaluTajaa MPU Pa3/IMuHbIX BapuaHTaX CTPYKTYPBI.
Haiitu ontumanbHyr CTpyKTypy. [sii pacyera 1jeHbI COOCTBEHHOTO KarlkTaja HCII0/Ib30BaTh
6e3pbIuaroBbiii 6eTa-K03(hPUIIMEHT KOMITAHHUK COOTBETCTBYIOIIEH OTpac/v I0 JaHHBIM pecypca



https://www.damodaran.com, Pe3ynbTaThl npesicTaBuTh Ha riiatgopme Moodle ApI'Y.

Tema 5 YrnpaB/ieHHe HHBeCTULIMOHHBIM nopTdenem
(xomnerenuus ITK(IT)-1, uagukarop ITK(IT)-1.3)

CuryanuoHHbIe 3afaHus no teme. [Ipumeps1 3aiaHum:
3apanue 1. chopmupoBats Kommanusi mnpou3BoguT Kobackl U1 MOJIOUHBIE TIPOYKTHI B TOPO-

ne v obsmactu. OHa HAXOUTCS B CTaIUM CTaOWIM3AL[UM U €)KeroJHO OCYII[eCTBIISIeT WHBECTHLIU -
OHHbIe TIPOeKThl, HallpaB/ieHHble Ha MOJePHU3aLMI0 CYLL[eCTBYIOLero Mpou3Bo/cTBa. [I1g 3Tux
1jeJiel eXKeTo/THO YTBep K/jaeTcs OI0/KeT pa3BUTHS, TIPEBBIIIEHe KOTOPOTO He TIPUBETCTBYETCSI.

Y KoMriaHuu CyiecTByer /iBa a/lbTePHATUBHBIX [IPOEKTa PEKOHCTPYKLIMM TPAHCIIOPTHOTO
1[exa B IJIAHUPYeMOM I1epro/ie, OAWH W3 KOTOpbIX TpeOyeT 10 MyH.pyO.MHBECTHULIMN U WMeeT
NPV, paBHbiii 4 MiH.py0., Apyroit Tpebyetr 7 MiH.B/oKeHud u maeT NPV 3,3 muH.py6. I[Tpu
sToM IRR miepBoro npoekra 23%, a BToporo — 24%.

Y KOMIIaHUHU eCTh ellle 4 TpoeKTa:

IIpoekT TpedyeMble HHBeCTHIINH, NPV, miH.py0.
MUTH.PYO.
A 10 3
b 20 5
B 10 1
r 5 0,4

JlaThb peKoMeHanMu:

1. Kakyro u3 anbTepHaTUB MPOEKTa MpeArovyects U noueMy? [IpuBecTy npuunrHbI
paccoryiacoanusi kpurepueB NPV u IRR.

2. Ecyn obumii 6ropkeT pa3Butus coctabinisieT 30 MyH. pyo0., a MPOeKThI He3aBUCHUMBbI
JPYT OT Apyra, Kakoii Habop MPOeKTOB cJieflyeT MpeovyecTb, BK/IOUasi MPOEKT PEKOHCTPYKLIUK
TPAHCIIOPTHOIO Liexa?

3apanue 2. KommnaHus A uMeeT cpeJHeB3BeLIeHHYIO LieHy KanuTana 18%.u maHupyer
WHBECTULIMOHHBIN OiofykeT B cymMe He Beilie 200 Toic.py6. Kakue mpoekTsl U3 paccMarpuBa-
€MBIX CTOUT 0TOOpaTh B MOPTHEb:

ITpoekT NuBecTULIHS, IRR, %
TBHIC.pYO.
A 50 30
b 75 12
B 40 17
I 30 24
il 80 42
E 60 20




KpuTepuu onjeHKH ()OpM TeKyIl[ero KOHTpOJisi

KpuTepuu o1jeHKH YCTHOI0 Ompoca (Auasiora-codoecejoBaHus)

Ornpoc — MeToJ, KOHTPOJISI 3HaHWM, 3aK/TFOUAIOIIUKCS B OCYIECTBJIEHUM B3aUMOJEeUCTBUS
MeX/ly TperojiaBaTtesieM U CTyJeHTOM IOCPeJCTBOM I0/yYeHHsl OT CTy/leHTa OTBETOB Ha 3apa-
Hee copMY/IMPOBaHHBIE BOTIPOCHI.

O1eHKa «OTJIMYHO» BBICTABJISETCS 3@ TOJIHBIM OTBET Ha MOCTaBJIEHHBIN BOIMPOC C BKIIIO-
YyeHHEM B COZIep)KaHHWe OTBEeTa JIEKI[UHM, MaTePHaOB YUeOHUKOB, OTOHUTE/TbHON JIUTEPaTypPhl
0e3 HaBO/AIINX BOTIPOCOB.

O1leHKa «XOpOIII0» BBICTABJISIETCS 3a MOJHBIM OTBET Ha TIOCTABJ/IEHHBIN B OMPOC B 00beMe
JIeKIIU C BK/IFOUEHWEM B COZlep)KaHWe OTBeTa MaTepyasioB yueOHMKOB C UeTKMMU OTBETaMU Ha
HaBOJIIMe BOMPOCHI MpernozaBaTerisi.

O1leHKa «y/IOBJIETBOPUTETbHO» BBICTABJISIETCS 32 OTBET, B KOTOPOM 03ByuYeHO OoJiee TI0-
JIOBUHBI TpebyeMOro MaTepHasa, C TMOJOXKUTEbHbIM OTBETOM Ha OOJBIIYIO0 UacTb HABOASIIUX
BOIPOCOB.

O1leHKa «Hey/I0B/IeTBOPUTE/IbHO» BBICTABJ/ISIETCS 3a OTBET, B KOTOPOM 03BYyUe€HO MeHee
TI0JIOBUHBI TPeOyeMOro mMarepraa Wik He 03ByUeHO TJlaBHOe B CO/lepyKaHWX BOTIpOCa C OTpULIa-
TeJIbHBIMU OTBETaMH Ha HaBOJSIIHEe BOTIPOCHI WM CTYJeHT OTKa3ascs OT OTBeTa Oe3 rpeJBapu-
TeJIbHOT'O 00BSICHEHUST YBaXKUTETbHBIX TIPUUKH.

KpuTepun o1jeHKH pellieHUs1 MPAaKTUYeCKHX (CUTyal[MOHHbIX) 3a/laHHI

[Tpu pelleHWY TPAKTUYECKUX 3a[aHUN pa3peIeHo TO/Ib30BaThCs TaOTMUHBIMHU, HOpPMa-
TUBHBIMH,  CIIeLiMa/IM3UPOBAHHBIMUA  YIIpaB/J€HYECKUMH, BePOATHOCTHO-CTaTUCTUUECKUMU,
9KOHOMUKO-(HMHAHCOBLIMU CIPaBOUHLIMU MaTepuaiaMu.

O1leHKa «OTJMYHO» - CTYZEHT SICHO W3JIOKWJ yCJIOBUe pellleHUs 3afiaHusi ¢ 000CHOBa-
HUeM TOYHOM CChLTKOM Ha (hopMy/ibl / TIpaBUsia / 3aKOHOMEPHOCTH / SIBJIEHUSI;

OrjeHKa «XOpOLLO» - CTYJEHT M3/IOKW/I YC/I0BUe pelleHUs 3aJjaHusl, HO C OT/e/IbHbIMU
HeCyIl[eCTBeHHbIMHA HETOYHOCTSIMHU TIPU CChIKaX Ha pOpMYJibl / TIpaBU/ia / 3aKOHOMEPHOCTH / SIB-
JIeHWS;

OrjeHKa «y[0B/IeTBOPUTEIbHO» - CTYJEHT B L1eJIOM U3/I0’KWJI YCJI0BUe pellleHus 3a[jaHus,
HO C OT/eJIbHBIMU CYILI|eCTBEHHBIMU HETOYHOCTSIMU TPU CChIJIKaxX Ha (popMyJibl / paBua / 3aKo-
HOMEPHOCTH / SIBJICHUS;

OLjeHKa «Hey/I0B/IeTBOPUTE/ILHO» - CTYZEeHT He YSCHWI yCJIOBUe pelleHUus 3a/laHusl UiIn
perieHre He 000CHOBa/ CChUIKAaMH Ha (pOpMYJIbI / TIpaBUsIa / 3aKOHOMEPHOCTH / SIBJIEHUS.

KonTposibHasi padoTa 1o BceMy Kypcy AJisl IpeiBapUTe/IbHOM OLleHKH C()OPMHPOBAHHOCTH
KOMIIeTeHI[UH!
(xomnerenuus ITK(IT)-1, uapukarop ITK(IT)-1.3)

HQI/IMEQIJI TeCTOBbIX 3agal-mﬁ K KOHTEOJ’ILHOﬁ QHGOTE:

1. Puck BblIe y 8. HapamuBaHue 3aeMHOr0 KanuTasjaa COMpoBOXX/aeTcsa
A) nokyTiaTe/ist aKIUH, YeM TIOKyTIaTesisi 00Iuraiim A) pocToMm [0/ COGCTBEHHOTO KariTasia
B) 6aHKOBCKOr0 BK/Ia/lUMKa, YeM TpeJIIpUHIMAaTeIs b) Hapactanuem (h1MHaHCOBOTO prcKa
B) npegnpunrMarens, Hexxenu Kpeguropa B) pocToM NporjeHTHOH CTaBKU 10 3aeMHOMY KaIuTany
2.Ilena KanuTana ecTb 9. CamMbIM OPOTHM HCTOYHHKOM (PDMHAHCHPOBAHUS SIB/ISIETCH
A) cymMa naTteska 3a Kanurasl A) npubsUTH
B) yactb cebecToMMOCTH OpraHH3aLH b) 6aHKOBCKHI KpeuT
B) oTHOlLIeHMe N/1aThl 3a KalyTal K CyMMe KanuTasa B) 06/1MralioHHEIN 3aeM
3 . VinBecTOp A0/DKeH TPeGoBaTh 00/IbIIEH JOXOAHOCTH 10. Mopens CAPM rosoput o
TP BJI0)KEHHH A) BUsSIHUM PHICKa Ha JOXOJHOCTD
A) B KOpriopaTHBHbIe 06/HMraLN B) pocTe 10X0#0B KOMIIaHUM




B) B cobcTBeHHBIH OH3HecC
B) npu oopmiieHnr 6aHKOBCKOTO BK/aza

B) CBsi31 IOXOIHOCTH BJIOXKEHHUS B aKILIMIO C yPOBHEM K03 hu-
LyeHTa 6era.

4 BHyTpeHHss HOPMa A0XOAHOCTH NPOEKTa 3aBHCUT OT
A) 10XO/0B OT UHBECTULINU

B) cTaBKY JOXOAHOCTH, UCIIO/IB3YEMOM TTPU 000CHOBaHNM
NpoeKTa

B) LieHEI KanuTana

11. Komnanusi A TIaTUT AUBH7ZIEHZ, Ha akLyio B pasmepe 12 py6.,
KOTOpGbIi B OyayiieM Oyzaet pactu c Temrnom 7 % B rof. LleHa
akuuii Ha peiHke 100 py6. Kommnanus npue/iekia Kpegurt mog 14%
rOfIOBBIX , KOTOPbIH 3aHuMaeT 40% B 06Iel CyMMe Karuraa..
CraBka Hasora Ha npu6bbsutb 20%. KakoBa cpefHeB3BellleHHas Lje-
Ha KOMIIaHUU?

A) 18,4 %

b) 17,4%

B) 16,3%

5 UKCTBIH [JeHe)KHbIN MOTOK eCTh
A) uncras IpuOHUTL
B) pa3nauija MeXy TIPUTOKOM JIeHeT ¥ X OTTOKOM
B) pa3HuLia MeXX/[y BBIDYUKOM U 3aTpaTamy

12. PaccunTaTh UCTHHHYIO CTOMMOCTb 06/Mraumu HomuHanom 200
py6. TpU YCIOBUHM BBITLIATHI KYIIOHHOTO 10X0/a B pa3mepe 12%
TO/IOBBIX U IOTALlIeHUs Yepe3 2 Tofa pu TpebyeMoii JOXOAHOCTH
14%.

A) 190,9 pyb.

b) 185,6 py6.

B) 178,1 py®.

6.Be/1MuMHa MHBECTUL[HOHHOI'0 KaNKTa/la KOMIIAHUU B
OyxrasTepckom Ga/laHce ecTb

A) BamoTa 6anaHca

B) cymMma cob6CTBEHHOTO KaruTana KOMIaH|H!

B) cymma cobCTBEHHOT0 KaruTaa, JOIr0CPOUHbIX 00si3a-
TeJIbCTB M KPATKOCPOUHBIX 3aiMOB U KPEIMTOB

13. Temn pocTa KOMIaHUM OoNpeAe/IAeTCA

A) BHeZipeHHEM [J0XO/IHbIX UHBECTULMOHHBIX IIPOEKTOB
B) peHTabenbHOCTRIO KaryTana

B) HOpMO}#i HakoMIeHus IPUOBUTH

7. CTaBKa OXO0HOCTH, MCII0/Ib3yeMasi IIPH pacyere HH-
BeCTHUILHH, OTIpefe/isieTcsa

A) teHoit KanuTana

B) sddexTrBHOCTEIO TTPOEKTA

B) pa3mepom mnosyuaemoro f0xoja

14. OLeHUTH CPOK OKYNaeMOCTH MPOEKTa MPHU CTABKe /[0X0/-
Hoctu 14% u cpenars BeiBOA:-200, 90, 120, 100, 50 #.e.

A) 2,6 roga

b) 1,9 roga

B) 2,4 roga

2. CniMcoK BONPOCOB M (M/IK) 3aiaHUH /I IPOBe/ieHNs IPOMEe)KYTOUHOU aTTeCcTaljul

OK3aMeH M0 JUCLUIIIMHE «V/IHBeCTHULMOHHBIM MeHe)KMeHT» MPOBOAUTCS B NMHUCbMEH-
HO1 opme 1o H6uneTam, coziep>KalljiM TeCTOBOe 3a/jlaHre W CUTYal[oHHY!0 3a7iauy. Ha Hamuca-
HUe TecTa U pellleHue 3a/a4i OTBOAUTCS 60 MUHYT.
(xomnerennusa IK(IT)-1, napukarop ITK(IT)-1.3)
Bonipocsl /151 NOATOTOBKY K 3K3aMeHY 10 AMCLUII/IMHE :

LoONUT W=

CopiepkaHue, 116/ U 3a/laui MHBECTULIMOHHOTO MeHe/)KMeHTa.
[ToHsITYie HBECTUIIMOHHOM /lesTe/TlbHOCTH, UHBECTUL[MOHHOMN MOTUTUKU.
Cy1[HOCTb U K/lacCU(UKaLUsi UHBeCTULIMNA. THUTbI MHBECTOPOB.
OcHOBHbIe KOHILIEMIUA WHBECTULIMOHHOU [J1esiTe/IbHOCTU
[MoHsATHE UHBECTULIMOHHOTO MOPTQesis U UX BU/IBIL.
[TopTdenu GprHaAHCOBBIX aKTHBOB: BUZBI M CTIOCOOBI yTIpaBIeHUSI.
OneHka goxoaHocty U pucka I11B Ha ocHoBe GeTa-Ko3¢duiueHTa.
[TopTdenu pearbHBIX aKTUBOB: BU/bI 1 0COOEHHOCTH.
Kputepuu u orpanrueHust ipu GopMUpoBaHUsi TIOPT(ersi MPOeKTOoB.

10. dopmMrpoBaHUe NOpTdesisi TPOEKTOB Ha OCHOBE UX BHYTPEHHEN HOPMBI J0X0/-

HOCTH.

11. dopmupoBaHue NOpT(dessi TPOEKTOB Ha OCHOBE MX UMCTOM TeKyIleil CTOMMO-

CTH.

12.  Merto/, OLIeHKA 3KOHOMHYeCKON 3 PeKTUBHOCTH WHBECTULIMOHHBIX MPOEKTOB -

UNCTad TeKyllad CTOMMOCTB.
yC/10BUA HUCII0/Ib30BAHMA.

Beibop craBKu [JoxogHOCTH. IlpeumyliiecTBa, HeJOCTaTKH,




13.  MerTop OLeHKM 5KOHOMHYeCKOH 3((eKTUBHOCTH HWHBECTULIMOHHBIX IMPOEKTOB -
BHYTpPEHHSIS1 HOpMa 0X04HOCTU. [IpenmMy1iecTBa, HeZl0OCTaTKK, YCI0BUS UCII0/Ib30BaHUSI.

14.  MeTopbl OLIeHKM 3KOHOMHUYeCKOW 3((eKTUBHOCTU WHBECTULMOHHBIX MPOEKTOB:
K03 pULIieHT peHTabeIbHOCTH U CPOK OKyTaeMOCTH. VX mpeumyliiecTBa, HeJOCTaTKH, YCIOBUs
VICII0JIb30BaHUSI.

15. Kputepuu Bbibopa npoekTa U3 HeCKOJIbKUX a/TbTepPHATHBHBIX.

16. «Touka ®umiepa». CyTb ¥ TIpUMeHeHHe TIpU BbIOOpE aTbTePHATUBHBIX TPOEK-
TOB?

17. Otambl ympaBneHWs puckamu mpoekra. OOrias XxapakTepucTHKa —CriocoboB
OLIeHKY PUCKOB.

15.  CyTs cLieHapHOr0 MeTo/ia Ipy OLIeHKe PUCKOB IIPOeKTa.

18. AHanu3 pyUCKOB uepe3 YyBCTBUTEIbHOCTh IIPOEKTa

19. OreHKa UCTUHHOW CTOMMOCTH M JOXOJHOCTH OOUTaLvi.

20. OueHKa UCTUHHOW CTOMMOCTH U [JOXOJHOCTU aKL[Mi MeTO/IOM JMCKOHTHUPOBaHUS
[IOXOZI0B WHBECTOpA.

21. Pucku (prHaHCOBBIX aKTUBOB. CHCTeMaTHUYeCKUM U HECUCTeMaTUUYeCKUil pUCKH —
CYTb, NPOsiB/IeHHe, (PAKTOPbI BO3HUKHOBEHHS, BO3MO)XHOCTH CTJIa’KUBAHMUS .

22. KoaddurmeHT «beta» Kak rMokasaTesib CHCTEMaTHUeCKOTO PUCKa, ero orpeje-
Jienue. Mogens CAPM.

23. TloHATHe WHBECTULIMOHHOIO KaruTasa, ero BU/bl U XapaKTepUCTUKU.

24. CpaBHHUTe/bHasi XapaKTepUCTHKa COOCTBEHHOTO U /I0JITOBOTO KaIuTasa.

25. [ToHATHe LieHBbI KamuTaaa. PaHKMpoBaHWE OTJe/MbHbIX BUZOB KaruTtasaa Io
YPOBHIO LIEHbI.

26. Pacuer 11eHbI [10/ITOBOTO KarnuTasa. [IoHsiThe U yuyeT HajlioroBoro 3dgexra.

27. PacueT 11eHbI COOCTBEHHOTO KalliTa/la — UCIOJIb3yeMble METO/[bI U MOJIEJH.

Onpepenenve 6eta-ko3¢duiirieHTa [/t 3aKphITOro 613Heca.

28.. CpenHeB3BellleHHas LjeHa KaliTana v UCII0/Ib30BaHKe ee /il 0TOopa MPOeKTOB.

29.  TlonsiTMe M MoOKa3aTe/ly MHBECTULIMOHHOW MPUB/IEKaTeIbHOCTU — CTPaHbl, Peruo-
Ha, OTpac/u.

30. [TonsTie U MoOKa3aTeny WHBECTULIMOHHOW MPUB/IEKATeNbHOCTU MpeANpUsATUS U
OTZIeJTbHO 1[eHHOM OyMarwu.

Oopaszer outera

®I'BOY BO «fIpocnaBckuii rocyapcTBeHHbll yHuBepcuTeT uM. [1.I'. [lemuoBa»
Kadenpa YnpaBnenus 1 npeAnpruHUMaTenbCTBa
Hanpasnenue nogroroeku: 38.03.02 MenekmeHT
HanpasnenHocts (IIpoduib): «YTipaBneHre npoeKTaMu»
OuciprvHa: «IHBeCTUIIMOHHBINA MeHePKMeHT»

BUJIET Ne

1. TectoBoe 3asanue (BapuaHT 1)

2. 3apaua




3aB. Kadepoil YripaByieHUs U TpeJrpu-
HUMarTe/bCTBa

KaH/| 9KOH. HayK, /0LIeHT

.}O. bproxaHoB

ITpumep TecToBOrO 3ajaHus

Bapwuanr 1

1. uBecToOp A0/DKEH TpPedoBaTh 00JIbIIeH
JOXO/JHOCTH TIPH BJIOKEHHH

A) B KopriopaTHBHbIe 00/Uraruy

B) B coOCTBeHHBIM OU3HEC

B) npu odopmieHryr 6aHKOBCKOTO
BKJIazla

11. BeimunHa MHBECTUI[HOHHOTO KAMHUTAa/Ia KOMITIAHUS eC
A) pa3sHOCTb MeX[y BaJIFOTOM OasaHca v KpeIUTOPCKOH 33710
YKEeHHOCTBIO

B) cymMa coOGCTBEHHOTO KarnuTaaa KOMITaHUN

B) cymMa cobGCTBEHHOTO KarnuTara, J0JT0CPOYHbIX 00si3a-
TeJILCTB Y KPATKOCPOUHBIX 3alMOB U KPEJIUTOB

2. Temn pocTa KOMIIAHUH ONpe/e/AeTcs
A) KypcoBOii CTOMMOCTBIO aKLM

B) peHTabenbHOCTELIO KanTaa

B) HopMoti HaKOTIeHUST TIPUOLLTH

12. CTaBKa JJ0X0/JHOCTH, UCII0/Ib3yeMas PU pacyeTe NHB
CTHLIMH, oTIpeje/isieTcs

A) 11eHOM KaruTana

b) BenunHO# My1aThI 3a pUCK

B) pasmepoM momydaemoro oxofa

3.Ilena kanuTana ecTb

A) cymma riaTeska 3a Karurasi

b) Tpebyemasi JOXOAHOCTD BIOYKEHUS

B) oTHOIIEHMe T/1aThI 38 KaruTaa K CyMMe Karlv-
Tana

13. Komnanuss A 11aTUT JWBUJIEH] Ha akLUIO B pa3mepe 12
py0., KOTOPBIH B Oyzyiiem Oyaet pactv ¢ TemrnioM 7 % B TO/I.
LleHa akimii Ha peiHKe 100 py6. Kommnanus mpuB/ieksia Kpep
nof; 14% To/IoBBIX , KOTOPLIN 3aHHUMaeT 40% B 0O1Iel cyMMme
KanuTasa. KakoBa cpefiHeB3BellleHHas 1jeHa KoMmraHuu?. Cta
Hasiora Ha npuoObUTbL 20%. CTOUT /I TIPUHATH MPOEKT C T0XO0,
HOCTBIO 22%7?

4. YucThlii IeHe)XHBIA MOTOK €CTh

A) uncTas mpuOLUIL

b) pa3Huiia Me>X1y TIPUTOKOM JIEHET ¥ UX
OTTOKOM

B) pasHuiia Me>K1y BBIDYUKOH M 3aTpaTaMu

14. Touka ®umepa — 310

A) kputepuii 0oTOOpa abTEPHATUBHBIX MPOEKTOB

B) uncras TeKyIlasi CTOMMOCTb aJlbTePHAaTUBHBIX IPOEKTOB
B) BHYTpeHHsisI HOpMa /JOXO/THOCTU OLIEHUBAEMbIX ITPOEKTOB

5. BHyTpeHHss1 HOpMa J0X0/JHOCTH NPpOeKTa
3aBUCHUT OT

A) 10X0/I0B OT UHBECTULIMN

b) cTaBku [JOXOTHOCTH, UCTIO/Ib3yeMOM TPH
000CHOBaHMH TPOEKTa

B) pa3mepa MHBeCTULIUU

15 . Ilpu ¢opmupoBaHum noptdesisi NPOEKTOB 10 KPUTE
MaKCHMa/IbHOro 3HaueHuss NPV npoeKkTbl paHKUpYIOT Il
A) CcpoKy OKynaemoCTH
b) BHyTpeHHeli HOpMe JI0XOJHOCTH

B) nHgekcy peHTabenbHOCTH

6. IToka3zaTenb cpe/jHeB3BellIeHHAsI [ieHA Kalu-
TaJia MCHO/Ib3yeTCH A

A) oTbopa MHBECTUIIMOHHBIX TIPOEKTOB

B) orjeHKM peHTabeIbHOCTH KOMITAaHUH

B) pacueta ce6ecTOMMOCTH TTPOAYKIMA

16. ITpu dopmupoBanuu noprdesis NpPoeKTOB M0 KPUTe
MaKCHMa/JabHOro 3HaueHuss NPV npoeKTbl paHXKUPYHOT 11

A) CpOKy OKyIaeMoCTH
b) BHyTpeHHeli HOpMe JJOXOJHOCTH

B) unzekcy peHTabensHOCTH

7. PaccuMTaTh JOX0JHOCTb B/IOKEHHUS B aKI[UIO
NPH YCI0BUM BBIIAThI AUBUEHAHOIO A0X0/a
B cymme 30 py6. pactyiiero c TeMnom 7% B rof,
pbiHOUHOM 11eHbI 200 py6. Kak orjeHuTh 3T0
BJIO’KEHHE TP TpeOyeMoi oxomHocTy 16%.?

17 Uncras TeKkyijas CTOUMOCTb [Ip0eKTa rOBOPHUT 0
A) ero peHTabenbHOCTH
B) npupocTe cTouMocTu 6u3Heca
B) npupocTe neHeKHOro MOTOKa

8. Puckx BhoIIe y

A) ToKyTaTesisi aKL|H, YeM TIOKyTiaTesst 0b/mra-
LuU

b) 6aHKOBCKOT0 BKJIaUMKa, UeM TperpH-

18. Mogens CAPM rosopur o
A) BIWSIHUM pUCKa Ha JOXOLHOCTh
b) pocTe 10x0/10B KOMIIaHUU
B) BMMsHUY M3MEHUMBOCTU KYPCOBOW CTOMMOCTH aKLMM




HUMaTeJIs
B) npenpuHuMaTessi, He>xeny Kpeauropa

KOMITaHHM Ha TPeOyeMyIo 0X0JHOCTh B/IOXKEHHH

9. CaMbIM /jellIeBbIM HCTOYHUKOM (PHHAHCUPO-
BaHHA SIBJISIETCSA

A) npubkILIb

B) ponrocpounslii KpeauT

B) KpaTKOCpOYHBII KpeJUT

19. HapamyBaHHe JA0/TA 3aeMHOT'0 KaIllUTajia COMPOBOXK/Y
ercs

A) CHWKeHHEM OITepalMOHHON NPHObLIH

b) napacranvem ¢puHaHCOBOTO prcKa

B) cHWKeHHeM UKMCTOMN MpUObIIH

10. CpoK 0KynaeMOCTH UHBECTHIIUH OMNpejeis-
ercst

A) cpokoM TipefocTaB/eHHsl KpeiiTa opra-
HU3aLUU

B) pa3mepom exerofHbIX MPUBEAEHHBIX
JI0XOZI0B

B) BpeMeHeM peanu3aliyiy MpoeKTa

20. KoHueniusi BpeMeHHO# CTOMMOCTH JIeHeT 03HauaeT,
a) leHe)KHble Cpe/iCTBa He M3MEeHSIIOT CBOel 1JeHHOCTH CO
BpeMeHeM
0) cBOOOZHBIE IeHeXKHBIE CPeZICTBA JAO/DKHBI IIPUHOCHUTE JI0X
B) pyOJib ceroiHst BCer/ia I0poXke pyO/is 3aBTpaIiHero

3ajauM K 3K3amMeHy (mpumep)

Komnanuss A mpogaer 50 ez, mpoaykuuu B rof 1o 1jeHe 20 Thic.py6. CebecToMMOCTb pean30BaHHOMN
MPOAYKLIUY BKJTIOUAeT TiepeMeHHbIe 3aTpaThl B cymme 500 Thic.py0. 1 mocTostHHbIe 250 ThiC.py6. CTaBKa
Hasiora Ha Tipu0ObLTE 20%, a yKcTas PUOLUTE KOMITAHUM UCIIOJTB3YeTCs XKETO/IHO Ha MHBECTUPOBAHME B
cpepHeM B pa3mepe 50%. B TekyiiieM rofy urcras IpyuObLTL B TAKOM pa3Mepe MCTI0/Ib30BaHa Ha rmpuob-
peTeHre OCHOBHBIX CPeJCTB, a OCTajJbHas CyMMa — Ha AuBUAeH[bl. KoMmraHueli 3MUTUPOBaHO 8 ThIC.
akUui. Jlonr KOMIMaHUU TIPUBJIeUeH Ha YCAOBUSIX: AOATOCPOYHBIN - of 14% rofoBbiX, KpaTKOCPOYHBIN
— o7 10%. BeTa-ko3¢duiiieHT KOMIaHUM C yueToM (PUHAHCOBOTO phluara coctasJisieT 1,7, 10XOAHOCTD
Oe3prcKoBOro akTHBa 8%, 1ara 3a puck (OHIO0BOrO pPhIHKA 7.5%.

Bananc kommanuu A 3a 2020 r:

1.BHeobopoTHBbIe akTHBEI 500 3. Kanurasn u pe3epsbl 700
2060poTHBIe akTUBL 700 4. MonrocpouHkle obs3atesnbcTBa 140
3amacer 300 5. KpatkocpouHsble o6si3aTesibctBa 360
HOebutoper 300 Kpenuts! 1 3aiimbl 160
Henexxusie cpegctea 100 Kpenutopsl 200
banmanc 1200 banaunc 1200
3AJAHUE:

1. OrneHuTh 1leHy COOCTBEHHOTO KaruTajaa U CpeJHEB3BeIeHHYI0 1ieHy. VIHBeCTULIMH C KaKow
IOXOZHOCTBIO JOJDKHO JlefiaTh NpeAnpusTye?

2. OueHuTe UCTUHHYIO CTOMMOCTh aKLUii KOMIaHUW Yepe3 MoJenb ['op/ioHa, npefiBapyuTe/IbHO
YCTaHOBUB TeMII POCTa ee Z0X010B (IIPOTHO3UpyeMble TeMITbI COOTBETCTBYIOT JOCTUTHYTHIM).

OQEHKa O0TBETa Ha YK3aMeHe 110 Ouieram

HpaBuﬂa BbICTAB/IEHHUA OII€HKH:

OneHka Tecra:

OrleHKa MPOCTaBJISIeTCs TI0 KOIMYeCTBY HabpaHHbBIX 0OaslIoB:

MeHee 60% OT MaKCHMMalbHO BO3MO>KHOTO KOJTMUECTBA OA/I/IOB - HEYI0B/I€TBOPUTENbHO,
60-69 % oT MakCHMa/IbHO BO3MOKHOI'0 KO/IMYeCTBa 0asijioB - YI0OB/JI€TBOPHUTE/IbHO,
70-79 % OT MakCMMabHO BO3MOXKHOTO KOTMUeCTBa 0A/I/IOB - X0pOILIIo,

80-100% oT MakCHMMaJIbHO BO3MOYKHOI'O KOJIMYeCTBa 0aji/ioB — OT/IMYHO.

OneHka 3ajauu:




Ot- Xo- | YpoBn Hey-

JIMYHO | POILO | eTBO- JloBJj1e-

pH- TBOPH-

TeJIbHO | TeJbHO
I[TpaBU/IbHO BhIOpaHA METOZMKA PelleHHs 3a/jaun + + + -
ITpaBW/IBHO OTIpe/iesieHa TMoC/eI0BaTe/IbHOCTh PelleHus + + - -
[1paBU/IBLHOCTB pacyeTa CyMM + - - -
O060CHOBaHKEe BBIBOZIOB + + - -

OO01iast o1jeHKa 3a JK3aMeH OTpe/ieNisieTCs Kak cpefiHee apudMeThUeckoe MeX/y OlleHKaMU 3a
TECT U 3a7iauy. B cjlyuae mosiyyeHUs HEIIeJIOro UKc/ia OKpPYTJIeHWe OCYIIeCTB/ISIETCS B CTOPOHY

OLIEHKH 3a 3a/auy.




IIpunoxenue Ne2 K padoueii mporpaMmme JUCIMITTHHBI
«/IHBeCTUL{MOHHBIN MeHePKMEHT»
Metopuyeckue ykasaHus /ISl CTYAeHTOB 110 0CBOEHUI0 JUCLUTINHBI

YcnemHoe oBnajeHve OUCLUIIIMHON «VIHBECTULIMOHHBIM MeHe/PKMEHT», MpeJyCMOT-
peHHOe paboueil MporpamMMoii, rpejrosaraeT BbIMIOJIHEHHe Psiia peKOMeHJalii.

1. Cniegyet BHUMaTeIbHO U3yUNUTh MaTepUasibl, XapaKTepu3yrolre Kypc « IHBeCTULMOH-
HbI MEHeMEHT U OIpejie/sitolMe Lie/IeBYI0 YCTaHOBKY. DTO NTOMOJKET YeTKO NpeJCTaBUTh KPyr
M3yudaeMbIX 1po0JieM U T/TyOHUHY UX TIOCTYKEHMS.

2. Heobxoaumo 3HaThb TOAOOPKY JIUTepaTypbl, AOCTaTOUHYI W HeOOXOAUMYHO /st
r3yueHus npejjaraeMoro Kypca. [Ipy aTom cienyet MeTb B BUZly, UTO HY>KHA JIMTepaTypa pas-
JINYHBIX BUJOB:

a) yueOHUKH, yueOHbIe U yueOHO-MeTo[uuecKre TIoCoOusl.

6) MoHOrpaduu, COOPHUKU HayUHBIX CTaTeid, MyOaMKalyMi B 9KOHOMUYECKUX )KypHasax,
TIPe/ICTAB/ISIONIME SMIMPUUECKUM MaTepuas, a Takke MHOTOOOpas3Hble acCreKThl aHa/iu3a
COBPEMEHHOI0 Pa3BUTHSI OpraHU3aLui;

B) CIIpaBOYHasl IUTepaTypa — SHLUWKI/IONeJUH, SKOHOMUUECKHUe C/I0BapH, PAaCKpbIBAKOLMe
KaTeropuajbHO MOHATUIHBIN amnmnapar.

I') aHa/IUTUYeCKre MaTepuasbl.

3. Ilo BceM TemMaM IpejyCMOTpeHbI MpakKTUUYeCKUe 3aHATUs], Ha KOTOPBIX IPOUCXOAUT
3aKpervieHue JIEKLJMOHHOr0 MaTepuasa IyTeM YCTHOTO OMpoca Y pelleHHs NTPaKTUYeCKUX 3a/au.
[171s1 yCIIenIHoro 0CBOeHHs AUCLUMIUIMHBI OUeHb Ba)KHO pellieHHe 0CTaTOYHO OOJIbIIOro Kosinye-
CTBa 33/lau, KaK B ayZIUTOPUH, TaK U CAMOCTOSITE/IbHO B KaueCTBe [JOMAIIHUX 3aJaHui. [Iprmepsl
peliieHUs1 3aJjau pa3bMparoTCsl Ha JIEKLUSIX U TPaKTUUeCKUX 3aHATHUSIX, TIPU He0OXOJUMOCTH TI0
HanboJsiee TPYJHBIM TeMaM MPOBOASTCS AOTIOTHUTETbHBIE KOHCY/IbTal[ui. OCHOBHAS 11e/Th peliie-
HUS 33/lau — [IOMOYb YCBOUThH (hyH/JAaMeHTa/bHble MTOHSITUS U OCHOBBI MeXaHU3Ma COBPEMEHHbBIX
WHBECTUI[UOHHBIX pelleHui. [I/is1 peleHust BCexX 3a/jau HeoOX0[UMO 3HaTh U TIOHUMATh JIEKIIY-
OHHbIM MaTepuan. [losToMy B mporjecce W3yueHUs] AUCLIMILIMHBI PDEKOMEH[yeTCsl perysipHOe
MOBTOPEHNe MPOMAEHHOr0 JIEKIIMOHHOTO Marepuana. Marepuan, 3aKOHCIeKTUPOBAaHHBIM Ha
JeKIUsAX, HeoOXOoAMMO [OoMa ellle pa3 TpopabarbiBaTh U TPU HEOOXOAWMOCTH JIOTIONHSThH
vHpOpMalven, MolyueHHONH Ha KOHCY/IbTAl[UsIX, TTPAKTUYECKUX 3aHITUSAX WIH U3 yueOHOU JH-
TepaTyphl.

4. bosbIlioe BHUMaHUe [JOJDKHO OBITH y/1e/1eHO BBIMOJIHEHHIO JOMallHel paboThl. B kaue-
CTBe 3aJJaHUi /I CAaMOCTOsITe/IbHOM PabOThI JoMa CTyZeHTaM Ipe/jiaratoTcs 3a/jaud, aHaoruu-
HbIe pa300paHHBIM Ha JIEKIUSX U MPAKTUUECKUX 3aHSATHSIX WM HEMHOTO OoJiee CI0XKHBIe, KOTO-
pble SIBJISIFOTCST pe3y/IbTaToOM 00beiHeHUs] HeCKOJIbKUX 0a30BbIX 3a/jau.

5. JI1st IPOBEPKM Y KOHTPOJISI YCBOEHUSI TEOPETUUECKOTO MaTeprasa ¥ MpUoOpeTeHHBIX
MPaKTHYeCKUX HaBBIKOB B TeyeHHe 00yueHUs TIPOBOASTCS MePONPHUSTHS TeKyIlel aTTecTaljuu B
BHJIe YCTHOTO OTPOCa W KOHTPOJIbHBIX paboT. Takke MPOBOASATCS KOHCYJ/IbTauu (Tpu Heobxo-
JUMOCTH) TI0 pa30bopy 3aJjaHui 1Jisi CAaMOCTOSITe/TbHOM paboThl, KOTOPhIe BbI3BA/IU 3aTPY/JHEHUSI.
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