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1. Henu ocBOeHMS AUCHUNIITHHBI

[enstmu ocBoeHus quctUIUIiHbE MHBeCTHIMOHHBIN MeHeI:KMEeHT SIBJISIIOTCS:

OCBOUTH MCTOIbI MPUHATUA WHBCCTUILIUMOHHBIX pCH_IeHI/Iﬁ B OpraHu3aluvu, T.C B13160pa HNCTOYHHUKOB
(MHAHCUPOBAHUS BIIOKEHUH, OIEHKH MX 3()PEKTUBHOCTH U PUCKOB.

2. Mecto nucunminabl B ctpykrype OIl Bakanaspuara

HucuuminHa « HBECTUIIMOHHBIA MEHEI)KMEHT» OTHOCUTCS K BapuaTuBHOM vacTu bioka 1. Ona
OCHOBBIBACTCA HA 3HAHHUAX MOJYUYCHHBIX CTYACHTAMU IIPU U3YUYCHUN NUCHUIIIINHBI «PBIHOK IIECHHBIX
Oymary, « DUHAHCOBBIN aHATU3», «ODUHAHCHI U KpeauT», « OCHOBHI yIpaBiieHHs TpoekToM» OcBoe-
HUC YKa3aHHBIX KYpCOB, C OI[HOI>'I CTOPOHBI, MTOATOTABJINBACT cnymaTeJIeﬁ K BOCIIPUATHIO AUC



HUTUIAHBL « THBECTHIIMOHHBIM MCHCIPKMCHT», a C I[pyr()ﬁ CTOPOHBI, TOOJHACT 3HAHUA, HABBIKA
U YMCHUS, ITOJTYYCHHBIC UMH B IIPOLUECCE UX HU3YUCHUA, ITO3BOJIAA CTYACHTAM BBICTpauBaThb LIC-
JIOCTHYIO CUCTEMY 3KOHOMUYCCKHUX 3HAHUI.

3. [Inanupyemblie pe3yabTarbl 0O0y4eHHMs MO JHCHUILUINHE, COOTHECeHHbIe € IUIAHHUPY-
eMbIMH pesyjbTatamu ocBoeHust OIl bakanaspuara

[Iporecc n3ydeHus: AUCHUILTUHBI HApaBiieH Ha (OPMUPOBAHUE CIEAYIOLINX JIEMEHTOB KOMIIE-
teHuuil B coorBerctBun ¢ ®I'OC BO, OIl BO u npuoOpereHus cieAyromux 3HaHUH, YMEHUH,

HaBBIKOB U (I/IJ'II/I) OIlbITa ACATCIIbHOCTH

MEPOPHUSITHSI IO MOJCPHU3AIINU
CHCTEM YIIPaBJICHHS IPOHU3BOJI-
CTBOM B IESIX pea3anuu
CTpaTernuy oOpraHu3anuu, obec-
nedeHns dPPEKTUBHOCTH MPOU3-
BOJICTBA W TOBBIIICHHS KauecTBa
BBIITyCKaeMOH TPOTYKIINH.

Kon ®opmyMpOBKa Ilepeyenb MIaHUPYEMbIX Pe3yJbTATOB

KoMIIe- KOMIIeTeHIHH 00yueHust

TEHIIMH
IIpodeccnonaibHbIe KOMIIETEHIIUT
MK (IT) -1 K (II) -1.3 PaspabarsiBaeT c | 3HATH:
Cnocobex Y4eTOM TpeOOBAaHMH PBIHOYHOH | - CopmepskaHUe HpoOLECcca IPUHATHS HHBE-
gggﬁﬁiﬁim KOHBIOHKTYPBL 1 COBPEMCHHBIX | cTynmonHbIX peleHui, 0a30BbIC
- AOCTIDKCHII HAYKH M TCXHUKM | yopyieniuu MX S9KOHOMUYECKON OIIEHKH;

- XapaKTepucTUKU HCTOYHHUKOB (DUHAHCH-
POBaHMSI MHBECTUIIMOHHOM JI€SITEILHOCTH.
YMeTh:

- OuleHMBaTh UHBECTUIITMOHHYIO AaKTUBHOCTh
W TPUBJIECKATEIBHOCTh 1O  OTAEIbHBIM
CTpaHaM M KOMITaHUSIM;

- BriOupats UCTOYHHKU (UHAHCHPOBAHHSI
WHBECTUIIMI Ha OCHOBE MX XapaKTEPHUCTUK
— IeHbI, ()MHAHCOBOTO PHCKA, JIOCTYIHO-
CTH;

- Ucnonp30BaTh METOJIBI OIEHKH 3KOHOMM-
yecKol 2(h(PEKTUBHOCTH U PUCKOB MHBECTH-
pOBaHMUSL.

Baagern:

- HaBpikamMu OLIEHKH OIOJKETHOH W
KOMMepuecKkoi A(DPEKTUBHOCTH U PHUCKOB
MPOEKTOB;

- HaBpikamu 0TOOpa MHBECTUIIMN M UCTOY-
HUKOB WX (UHAHCUPOBaHHS, (HOPMHUPOBA-
HUS ¥ yIIpaBJeHUs mopTdheneM IeHHBIX Oy-
mar

4. O0beM, CTPYKTYPA U CoJepKaHue TUCUUIITIHHbI

Ounas ¢popma

OO6m1ast TpyI0eMKOCTh TUCIMIUIMHBI COCTABIISIET 3 3a4eTHBIC eMUHUIBI, 108 Jacos.




Buabl yueOHbIX 3aHATHI,

BRJIIOYasA CaMOCTOATEC/IBHYIO pa-

00Ty CTY1€HTOB,
H X TPYI0eMKOCTh
(B akajieMHYeCKMX 4Yacax)

DopMbI TEKYILET0
KOHTPOJISl yCIIeBAeMOCTH
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1 |CymHocTh 1 BUIIBI MHBE- 6 | 4] 2 1 2 |CobOecenmoBaHue
ctuimii. UHBECTUIIMOH- AHanuTHYECKUE 3aaHU
Hasl IeSITENBHOCTD Opra-

HU3AIHH.

B ToM uuciae ¢ 90 u JOT 1 |[Marepuansl B8 LMS
Moodle:
3amanue 1o TeMe.
Hcnonb3oBaHWE HCTOYHU-
KOB  OTKPBITHIX  JaHHBIX
Google Dataset Search
https://toolbox.google.-
com/datasetsearch, Google
Finance http://www.-
google.com/finance/.
https://www.weforum.org/
reports, https://finviz.com/.

2 |YmpaBneHue marepuasib- | 6 | 6 | 6 2 2 |PacueTHO-aHaJIUTHYE-
HBIMH HWHBECTHUIUSIMH. CKHE 3a/1aHus, KEHCBI,

WHJIUBUIYJIbHOE 3a]1a-
HUE.

2 |Marepuansl B LMS
Moodle:
MNHpuBuyansHOE 3a1aHUE
0 TeMe.

3. |Omenka CTOMMOCTH, 6| 6 2 |PacueTHO-aHaIMTHYE-
JIOXOTHOCTH W  PHCKOB CKHE 3a/IaHus1, KEHCHI.
(UHAHCOBBIX  MHBECTH-

887044

4. |@unancupoBanue wuHBe-| 6 | 6 | 6 2 3 |PacuerHo-aHanuTHUE-
CTULIUN CKHE 3aJIaHUSI.

B ToM uncie ¢ 90 u JJOT 3 |Ucnonb3oBaHue  Cpeibl
Open Banking.
N CTOYHUKOB  OTKPBITHIX
JIAaHHBIX
https://www.-
damodaran.com,




Buabl yueOHbIX 3aHATHI,
BKJIIOYAsI CAMOCTOSITEJILHYIO pa-
60Ty CTY/JeHTOB, @opMbI TeKyLIero
H UX TPYAOEMKOCTh KOHTPOJIA YCII€BA€EMOCTH
. (B akajieMHYeCKMX 4Yacax)
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https://www.rts.ru
5. |YnpaBieHue HMHBECTULIMOH 6 6 6 2 2 |PacueTHO-aHAIIUTHYE-
HBIM nopT(l)eJ]eM CKHUC 3aJaHus, KENCHI
2 10,5 33,5 |Dk3ameH
Bcero 108 [ 28| 26 9 (0,5 44,5
|B ToM umcae ¢ 30 u JIOT | | 6

Conep:kanue pa3aesioB AUCHUILINHBI:

1. CymnocTe ¥ BUIbl HHBecTHINH. NHBECTHIINOHHASA JeATeIbHOCTD OPIraHN3aNNIA.
CymHoCcTh 1 K1acCU(pUKAIMSA WHBECTULIUNA. Y YaCTHUKH MHBECTUIIMOHHBIX TTpoiieccoB. CTPyKTy-
pa HNHBCCTHUIIMOHHOT'O Hpouecca, €ro >5Tallbl, leaCTHI/IKI/I, ynpaBneHI/Ie HUHBCCTUIITNOHHBIM Hpouec-
coM. OCHOBHEBIE KOHIOCIIOHUH ITPHUHATHUSA pCH_ICHI/Iﬁ 06 HWHBCCTHUPOBAHNH. [Moustue NHBCCTUIINOH -
HOfI AKTUBHOCTHU U €€ OILICHKA. COI[ep)KaHI/IC IIOHATHUA I/IHBGCTI/ILII/IOHHOﬁ_HpHBHeKaTeHLHOCTI/I
O6’beKTa BJIOKCHHSA U €€ OLCHKA IJIA OTpaCiid, pEruoHa, npCarpusaTus.

2. YnpaBJjieHHe MATepPHAJbHbIMHA HHBECTHIHSIMHU.
OcobenHocty U GOPMBI MaTepPUAITBHBIX MHBECTHIIMNA. BUIBI, COCTaB U COJIep:KaHUE WHBECTHUITN -
OHHBIX TTPOEKTOB. METO/IbI OLIEHKH YKOHOMHUYECKOHN 3((HEKTUBHOCTH WHBECTUIIMOHHBIX MPOEK-
TOB: YHCTasl TEKYIasi CTOMMOCTh, BHYTPEHHSS HOPMa JIOXOJHOCTH, KOI(PPUIIHEHT peHTa0eIbHO -
CTH, CPOK OKyIaemMocTu. X mpeumMy1iecTBa, HEJJOCTaTKH, YCIOBUS UCIIOIb30BaHUA.
Conepxkanue mpolecca ympaplieHUs puckamu.  Mertoasl oneHku puckoB. OIleHKa PUCKOB
MPOEKTOB HAa OCHOBE AKCIEPTHBIX OIIEHOK M CTATUCTHYECKUMHU METOJIaMU. AHAJIU3 PUCKOB 4e-
pe€3 4yBCTBUTEIBHOCTh pOEKTa. MeToa AepeBa LEneH.
3. OneHKa CTOMMOCTH, IOXOTHOCTH ¥ PUCKOB (DUHAHCOBBLIX HHBECTUIIMIA.
Crennuka oreHKH (PMHAHCOBBIX AKTHBOB. PacueT NCTUHHOM CTOMMOCTH OOIUTaluii U aKIui Me-
TOJIOM JTMCKOHTUPOBAHUS JIOXOJ0B HHBecTtopa. OmnpeneneHne TOXOAHOCTH BJIOXKEHUS B 0OJIUTa-
MU U akiuu. Pucku (puHAHCOBBIX akTUBOB. CHUCTEMAaTHYECKUN W HECUCTEMATHYECKUU PHUCKH.
Koaddumment «bera» Kkak rmokazaTesib CUCTEMAaTHYECKOTO PUCKA, €ro onpejesieHne . Mojenb
CAPM.
4. duHaHCHMPOBAHUE NHBECTUIIMIA.
[ToHsiTHE MTHBECTUIIMOHHOTO KaluTalla, €ro BUABI U XapaKTEpUCTUKU. Buabl 3aeMHOT0O KanuTa-
Jla ¥ €ro MpHUBJICUYCHHE I (uHAHCHpOBaHUs MHBeCTHIMH. l[leHa 3aemMHoro kanurana. [Tonstue
HaoroBoro 3¢ dekra. Bumasl u pacuer 1ieHbl COOCTBEHHOTO KaluTalla. HA OCHOBE MOJIEJICH JTHC-
KOoHTUpOoBaHUA 10X0/10B 1 CAPM CpenHeB3BellleHHas 1IeHAa KanuTajla U UCIOJIb30BAHUE €€ A
0TOOpa MHBECTUIIMOHHBIX TPOEKTOB.

S.YupaBJ/jieHue HHBECTUHMOHHBIM NopTdeaemM




[ToHsiTHE MHBECTULIMOHHOTO MOpTdes, 1eau ero popmuposanus. Knaccuduxanus noprdeneil.
OT160p 1 GpopmupoBanue noptdens MarepuaibHbIX HHBecTULIMH. [Ipoueaypsl u kpurepun oTo60-
pa mpoekrtoB. IlpenenbHas neHa kanurtana. Tumbsl noprdeneir u metoas! ynpasienus II1b.
Ouenka pucka u goxogHoctu I111b.

5. O0pa3oBaTebHbIE TEXHOJIOTMH, HCIOJIb3yeMble IIPH OCYIIeCTBJICHNH 00pPa30BaTeJbLHOI0
npouecca no JUCHUILVINHE
B npouiecce o0yueHust HCNOIb3YIOTCS CcleAytome o0pa3oBaTeabHble TEXHOIOTHHU:

IIpakTHyeckoe 3aHsITHE — 3aHATHE, MTOCBSIEHHOE MPAKTHUECKOW OTpabOTKe y CTyJeH-
TOB YMEHUH M HaBBIKOB IMPUMEHEHHUs 0a30BbIX 3HAHUI 10 BOIpocaM YIpaBieHUs (pUHAHCAMU
opraHuszanuii B cdepe ynpapiaeHus 000pOTHBIM KalUTalIoM, (OPMUPOBAHUS CTPYKTYphI KaluTa-
7a, pacupeeNeHuss 1 MaKCUMU3ALUU PUOBLTH, CBS3H WHBECTUIIMOHHBIX PEIICHUH ¢ (PUHAHCO-
BBIMH XapaKTEPUCTUKAMU KOMIIaHUIA..

Ha npaktuueckux 3aHATHAX CTYAEHTHI PEIIaloT MOCTABICHHbBIE MEpe]] HUMU 33Ja4u MO/
PYKOBOJCTBOM (KOHTposieM) npenozasarens. O0cykIeHHe Mpolecca peleHus 3a1aui U OLleHKa
NPaBWIBHOCTH TOJYYEHHOTO pe3yNbTaT (TIOCTAHOBKM 3aJadd, BBHIOOpa METOAa €€ pelIeHus,
IIPOBEPKA MOIYYEHHOI'O pe3yJIbTaTa U T.J.) B XOA€ NPAKTUYECKOTO 3aHATHS MPOU3BOAUTCS KOJI-
JIEKTUBHO CTYJEHTaMH IO0J] pyKOBOJCTBOM IPENOJaBaTEIs.

KoHcyabTanuu — rpynmnoBble 3aHATUS, SBISAIOIIUECS OTHOW U3 (OPM KOHTPOJS CaMo-
CTOATENbHOM paboThl cTyIeHTOB. Ha KOHCyNnbTanusx mo mpock0e CTy/IeHTOB pacCMaTpUBAIOTCS
HaunOoJiee CI0KHbIE MOMEHTHI B PEICHUH 3a]1a4, KOTOPble BOSHUKAIOT Y HUX B MPOLIECCE CaMo-
CTOSITENTLHON pabOTHI, 00CYKIIAIOTCS PE3yIbTAThI PEIICHHS 3aJaHHiA, BBITOJIHEHHBIX CTYACHTAMH
CaMOCTOSITEIILHO.

6. Ilepeyenb WH(POPMANMOHHBIX TEXHOJIOTHIl, MCHOJb3yeMbIX MPH OCYIIECTBJIEHUH
o0pa3oBaTe/IbHOI0 TMpolecca MO JUCHHUIJIMHE, BKJIWYAas MepevyeHb JHLIEH3HOHHOTO
NpOrpaMMHOTO ofecrieueHHsT MW HHPOPMAIMOHHBIX CHPABOYHBIX cHCTeM (Tpu
HEe00XO0UMOCTH)

B npouecce ocymiecTBiieHns 00pa30BaTENFHOTO MPOIECCa UCIONb3YOTCS:

— 151 GOpMHUPOBAHUS TEKCTOB MaTepHAIOB JJIsl IPOMEXYTOUYHON U TeKylIeH aTTecTaluu
— nporpaMmmbl Microsoft Office;

— JJI TIoucka ydeOHo# nutepaTypsl 6ubianoteku Spl'Y — ABTroMatusupoBaHHas OuO-
nuorevyHast uHpopmannonHas cucreMa "BYKU-NEXT" (ABUC "byku-Next").

7. IlepevyeHb OCHOBHOM W JOMOJHUTEIbHOH y4eOHOI JMTEepaTypbl, pecypcoB HH(OpMAaLH-
OHHO-TEJIeKOMMYHHUKAIIUOHHON ceTH «VHTepHET», HEOOXOAMMBIX /Jsi OCBOEHHHA HC-
I ILUIAHBI

a) OCHOBHasl JIUTepaTypa

1. IMarpymesa E.I'. UHBeCTHIIHOHHBIN MeHEIKMeHT: y4el. mocodue nuis By3oB / E. I'.
MMaTpywesa; AApoci. roc. yu-t um. ILI'. lemunosa, Hay4.-meToa. coBer yH-Ta. - SIpo-
caasab: ApI'Y, 2017. - 120 c. http://www.lib.uniyar.ac.ru/opac/bk_cat find.php

2. .MeabuukoB P.M. DxoHoMHYecKasi OLlEeHKA HHBeCTUIIUIA. YueOHoe nocooue. M.: IIpo-
cnekT, 2017. — 262 c¢.  http:/ebs.prospekt.org

b) nonoaHuTeNIbHASA JUTEpPaTypa

1. NuBecTUIMOHHBII aHATU3. YueOHOe mocoOue / moja pea. Acayiaa A.H. M.: IIpocnekr, 2018. — 239
c. http://ebs.prospekt.org
2. KoBanes B.B. UnBectuniuum B Bompocax u orBerax. M.: Ilpocmekrt, 2019. — 376 c. http:/

ebs.prospekt.org
3. Kypnan «MuBectunnu B Poccum» . Exxemecsunslii )xypHan Koncynsrarusaoro Coseta 1o

WHOCTPaHHBIM HUHBEeCTHIUAM B Poccun. http:// www.ivrv.ru/.
B) UHTEepHeT-pecypcehI:




1. DJeKTpoHHO-OMOJIMOTeYHAs] CHCTeMa «YHHBepcuTerckas OuOamoreka online»
(www.biblioclub.ru) - snexTpoHHass OmMOIMOTEKa, OOECTIEUHBAIONIAsl JTOCTYN K Hambosee BOC-
TpeOOBaHHBIM MaTepHalaM-IIEPBOMCTOYHUKAM, Y4eOHOH, HAYYHOU M XYyJ0KECTBEHHOH TuTepa-
Type BeQyLUX W3/1aTeNbCTB (*peructpamus B 3J€KTPOHHOM OMOINOTEKE — TOJIBKO B CETH YHU-
Bepcuteta. [locne perucrpanuu pabora ¢ cUCTeMON BO3MOKHA C JI000M TOuku JocTtymna B Inter-
net.).

2. Hayuynas s>jexTponnas oubinorexka (HIB) (http://elibrary.ru) — sto xpynHeitmmii poc-
cuiickuil UHpOPMALIMOHHBINA TIOpTAaJl, cofepKaluii pedepaTsl U MOJIHbIE TEKCThI 6onee 12 MIIH.
HaYYHBIX CTaTell U myOnuKanuii.

3. Daekrponnblii apxuB ApI'Y (http://elar.uniyar.ac.ru/jspui/community-list) npencrasnser
cO0OH KOJUIEKIMIO MOJIHOTEKCTOBBIX JIEKTPOHHBIX MyOJIHKaMi B 00JaCTH Hay4HBIX MCCIEN0-
BaHui. ba3a naHHBIX MpenHa3HayYeHa Ui UCMOIb30BaHUs B YUEOHBIX U HAyUYHBIX LIEJISX, O0JIer-
qas JJOCTYI K MH(QOPMAIIUH 0 HAyYHBIX paboTax U UX COJACPKAHHUIO.

5. DuexkTpoHnasi 6ubuoTeka yuyeOHbIx mMatepuanoB Spl'yY (http:/www.lib.uniyar.ac.ru/
opac/bk_cat find.php) cogepxut 6onee 2500 MOTHBIX TEKCTOB YYEOHBIX M Y4€OHO-METOINYE-
CKHX MaTepHaJioB IO OCHOBHBIM M3y4YaeMbIM JUCIMILIMNHAM, U3/1aHHBIX B YHUBEPCUTETE.

6. DBC NIMPOCIIEKT cOep:KUT TOJHBIE TEKCThl YYEOHBIX M Y4eOHO-METOIMYECKUX MAaTePUAIIOB.

http://ebs.prospekt.org.
10. AreatctBo A&M https://www.akm.ru,

11. MockoBckas GouaoBas Oupska https://www.rts.ru
12. PBK https://www.rbc.ru.

8. MaTepunanbHo-TexHHYecKkas 6a3a, HeoOXoAUMasi VIl OCyLIeCTBJIEHUsSI 00Pa30BaTeJbLHOI0
npouecca no JMCuuIInHe

Aynauropur, oOOpYyJOBaHHBIE [UIsl TNPOBENEHUS JEKIHUH, NPaKTUYECKUX 3aHATUH U
KOHCYJNbTalMi, poHa OMOINOTEKH, KOMITBIOTEpHAs TEXHUKA.
ABTOp:
[Ipodeccop kadenps! ynpaBiaeHUs U MPeANPUHUMATEIHCTBA, 1.3.H. [Tarpymesa E.T".



IIpniaoxenne Nel k paboueil nporpaMme AUCHHUIIIMHBI
« HBeCTUIIHOHHBIN MEHEeIKMEHT »

DoH/1 OLICHOYHBIX CPEACTB
JJIA IPOBe/IeHH s TeKYylled U MPOMeKYTOUHOM aTTeCTAlNM CTYAeHTOB
10 JUCHUILIHHE

1. TunoBble KOHTPOJILHBIE 32JAHNS WU MHbIE MaTePHAJIbI,
Heo0XoauMbIe /1JI51 OLleHKH 3HAHUM, YMEHUI, HABBIKOB M (WJIH) ONbITA 1eATeJILHOCTH, Xa-
PAKTEPHU3YIOLIHUX ITaNbl (POPMUPOBAHUA KOMIIETCHIMHI

Tema 1. CymHocTh M BUAbI HHBeCTHLMI. NHBECTUIIHOHHAS 1eATEbHOCTH OPraHU3aLUM.
Bomnpocs! qist cobecenoBanust:

—

CdopMynrpoBaTh MOHATHE «MHBECTUITAN.

2. IlpuBectu kinaccu(puKaIMOHHBIE TPU3HAKN UHBECTULIMNA U TIPUMEPHI B paMKaxX KaxKJI0TO MPH-

3HAKa.

PackpbiTh copepxanue, GyHKIMU U 33/1a4d HHBECTHIIMIOHHOTO MEHEPKMEHTA.

4. KakoBa coBpeMeHHasl 11eJIb HHBECTHUIITMOHHOTO yIPABJICHUS U KaK OHAa TpaHCHOpMUPOBaAIACh
B 20 — 21 croneTusx?

5. KakoBo cojepxaHWe W B3aWMOCBSI3b WHBECTUIIMOHHOW CTPAaTeTMd W HHBECTUIIMOHHOM
MOJIUTHKH?

6. B deM cyTh KOHIICTIIIUM YCTOMYHMBOTO YKOHOMHYECKOTO POCTAa M KAKOBBI YCIOBHS €ro OCy-
[IECTBICHUA?

AHaJIUTHYECKHE 3aJaHUSA

3apanme 1. [IpoBecTn aHaNM3 COCTOSIHHSI PhIHKA OMTKOWMHOB C MCIIOJIb30BaHUEM pecypca https://
coin360.com/.

(98]

3aganmue 2. /aTh XapaKTEpPUCTUKY NPUBJICKATEIBHOCTH OTCUCCTBEHHON YKOHOMHKH JIJIsl HHBECTO-
POB U OLICHUTh TMPOOIEMBbI Ha 0a3e MHIEKCa TI100aNbHON KOHKYPEHTOCTIOCOOHOCTH CTpaH MHUpA C
UCIIONIb30BaHuEM pecypcea https:// www.weforum.org/reports. BrinonHeHHbIe pabOThl pa3MEeCTHTD
Ha matdopme Moodle Apl'Y.

Tema 2. YnpasijieHMe MaTepHAIbHbIMU HHBECTHIUSIMH.

Curyauunonnble 3aj1anus. [lpumep 3aganuid.

3agaua 1. [IpoexT A nMeer cieyomue XapakTEpUCTUKH:

-MHBECTHUIIMS B OCHOBHBIE cpencTtBa — S50 mua.pyo.

- @KEroJJHOe MOCTYIUIEHUE BBIPYUKH B TeueHHe 5 jet — 33 mui.pyo.

- ©KETro/IHbIe TEKyIIHe 3aTpaThl (0e3 amopTusaruun) — 20 M. pyo.

- 000pOTHBIN KanuTaj, GopMUpyeMbIii HA UHBECTUIIMOHHON CTauH, - 1 MIA.pyo.

- cTaBKa TpebyeMoi qoxoaHoctu - 12%.

[TpoBeuTe OIIEHKY DKOHOMHYECKON 3P PEKTUBHOCTH IPOCKTA.

TTokaszarens Ton

0 1 2 3 4 5

Pa3mep nnBecTHIM , 1.€.
BrIpyuka oT mpogax. a.e.
Texymue 3aTparsl




Hanor nHa npuOsuib
(20%)
AmopTuszauus, % 10 10 10 10 10

3agaua 2. [IpuoGperennoe 3a 8000 Thic.py0. 0OOpynoBaHHE B TeueHUE 4 JIET DKCIUTyaTaIllH
MO3BOJIIET €XKETOJHO TOoJy4yaTh BBIpYyuky B pasmepe 7000 Thic.pyO. Mpu MOJTHBIX TEKYIIUX
3arparax (BKIIIOYAIONIMX aMOPTH3AIHi0) B mepBbiid rog — 6000 Thic.py0., a cO BTOPOro roja -
5000 ThIC. py06. B mepBsIil rog HE0OX0IMMO CO37aTh TPOU3BOACTBEHHBIC 3amackl B pazmepe 900
TBIC.pY0. U TIOSBISETCS BO3MOXKHOCTH IMOJIYYHTh JOXOJ] OT MPOJAXKH CTAporo 000pyAOBaHUS B
pazmepe 1000 toic.py0. Hamor na mpuobsuis 20%. CtouMocTs 060pyJ0BaHHUS PAaBHOMEPHO CITH -
CBIBACTCS B TEUCHUE 4 JIET.

Paccuntarh YHCTYIO TEKYLIYI0 CTOMMOCTh M BHYTPEHHIOIO HOPMY JOXOJHOCTH MPOEKTa, €CIH
M3BECTHO, YTO CTaBKa TpeOyeMOl JOXOJHOCTH cocTaBisieT 12%.

3apaua 3. dupma paccmaTtpuBaeT npuodpereHue Tpakropa 3a 30000 py0., 4TO 0OECHIEUHT T0-
Jy4yeHHUE €KEroJJHOTO0 YUCTOro JeHeKHoro moroka B pasmepe 10 000 py0. ITpenmonaraembrit
CPOK CITy>KOBI TpakTOpa 5 JIeT, IleHa hcnonb3yeMoro kanuraia 10%. Onpenenuts u rpaguuecku
M300pa3uTh YyBCTBUTEILHOCTh YUCTON TEKYIIEH CTOUMOCTH K U3MEHEHHUIO MIEPEMEHHBIX:

A) eXeroaHO MoTyYaeMblil ICHE)KHBIN TMTOTOK

B) cpok ciyx0b1 TpakTOopa

B) niena kanurana

NuauBuayaasHoe 3axanne. Conep:kanue 3aJaHusA:
PazpaboTtaTh mnpoekTHOE HHBECTUIIMOHHOE IMpPEJIOKEHHE C HCHoJib3oBaHUEM pecypca Google

Docs http://www.docs.google.com. O11eHUTh BO3MOKHBIE CIIEHAPUH PA3BUTHSI COOBITHI U CIENATh
rpaduueckoe MOCTPOCHHE JIepeBa Ieeil.

Tema 3 OueHka cTOMMOCTH, J0XOJHOCTH M PHCKOB (MHAHCOBBLIX MHBECTHIHIA.
Beinosinenue aesioBbix cutyanuid. [lpumep curyanmii:.

3agaya 1 PaccuuTtaTh UCTHHHYIO CTOMMOCTb oOnuranuu HomuHanoMm 200 py6. mpHu ycioBuUU
BBITIJIATHI KYTIOHHOTO J0X0/a B pa3mepe 12% roaoBbIX W MoTraimieHus yepe3 2 roaa npu Tpeoy-
emoii noxogHoctu 16%. KakoBa moxomHocTh ee nmpuodOperenus Ha 10% HUKe UCTHHHON CTOM-
MOCTH.

3agauya 2. Komnanus A npuoOperaer obnaurannn HomuHanioMm 200 py0. npu cTaBke KYyIIOHHOTO
noxona 16%. [lo morameHust oboauramnuii octaeTcs 3 rojaa, a JOXOAHOCTh OOIUTAIlUA aHAIOT Y-
HBIX KOMITaHUH Ha pbiHKe cocTaBisieT 18%. [1o kakoil 1ieHe UMeeT CMBICT KyNmUTh OOIUTaIium?
[Iponasen mpennaraer ux no nere 180 py6. KakoBa 10XOAHOCTh MX MPUOOpPETEHHS] HA TAKUX
YCIIOBUSAX?

3agaua 3. Kommanust A umeeT B TeKylIeM IOy TOKa3aTesb YHCTOW MpuObLIH Ha akiuio 100
py0. JluBuaeH HbIE BBIMIAThI CTa0MIbHBL. KakoBa MCTMHHAs CTOMMOCTb aKIUi KOMITaHUH C
TOYKH 3pEHUs] UHBECTOpa, €ciau Tpedyemas UM JOXOAHOCTh cocTaBiseT 20% rogoBbix? A ecinu

AHAJIOTHYHBIC JMBUJICHHBIC BBIILUIATHI COBEPIIAIOTCS TPHU YCJIOBUH POCTA 0XOJa C TEMIIOM
10% B roxa?

3amaua 4

Paccuntars HCTHHHYIO CTOMMOCTH aKIIUU MPU YCIOBUH BBITLIATHI B TEKYIIEM MEpUOie JAUBHJICH-
noB B pasMepe 10 py0. Ha akmmro, X pocTa B ONMKaiime a8a rojga Ha 7% B TO, a jJajee — Ha
5% exerogHo nipu Tpedyemoi goxoaHocTu 20% roaoBbIX.



3agaya 5 OnpenenuTb TOXOTHOCTh BIOXKEHHUS B aKIUIO C phIHOYHOW HeHoi 200 py6. mpu
YCIIOBUH, YTO KOMITaHUS BBITUIAYUBAET B HACTOsIIee BpeMs TUBUICH] B pa3mepe 25 pyO. B rof,
oferas HapalmuBaTh 10X04 ¢ TemrnoM 12% B rog. CTOUT U npuoOpeTaTh aKkIMIo, €CIU CpeIHe -
PBIHOYHAS JOXOJIHOCTh cocTaBiser 14%.7

Tema 4 ®uHAHCHPOBAHUE MHBECTUIIHIA.
CuryanuonHble 3a1aHus no teme. [lpuMepsnl 3axannii:

3apaua 1

Komnanusi paccMmarpuBaeT MHBECTUIIMOHHBIM MPOEKT U peIlaeT BOMPOC, KAaKOBA JOJKHA OBITh
CTaBKa JUCKOHTa. KoMIaHus MCHOIB3YeT JBa UCTOYHUKA (DMHAHCUPOBAHUS: JI0JITOCPOUYHBIE 00-
auraiuu Ha cymmy 120 MuH.py©. M aKIMOHEpHBIM KamuTaln crtouMocTeio 360 miuH. pyo.
[IpouenTtHas craBka mo 3aemMHoMy kanurtany 14% . CraBka Hasora Ha npuObuib 20%. Bbi-
YUCIUTh CTaBKY JOXOIHOCTH , HCIIOJIB3YyEeMYIO AJisi 0OOCHOBAaHUS MPOEKTa, IpU TOM, YTO Oera-
KOO PUITUEHT 1711 STOM WHBECTHIIMHM COCTaBJsAET 1,5, CTaBKa JOXOIHOCTH O€3pHUCKOBOM WMHBE-
CcTULIMU paBHa 6 %, a ppIHOYHAs NpeMus 3a puck 12%,

3agaya 2 PaccuuTaTh CpeJHEB3BEIICHHYIO IIEHY KalWTala, €ClIM KOMIAaHUS (PUHAHCHPYET
npoekT B pazmepe 1000 py0, HaAmoJOBHHY 3a CUET SMUCCUHU OOJUTralUid ¢ KYIIOHHBIM J0X0J0M
12% romoBBIX U OCTalbHOE 3a c4eT NMpuObLIH. PhiHOYHAS 1ieHa akiwii komnanuu 20 py0., au-
BUJICH/1 Ha aK1MIO 2 py0., BHYTPEHHUE TEMIIbl pocTa YUCTON npubbiu coctaisiioT 10 % romo-
BbIX. CTaBKa Hanora Ha npuObLIL 20%.

3agaya 3 KommaHus paccMaTpuBaeT MHBECTULIMOHHBIN IMPOEKT M pellaeT BOMIPOC, KaKoBa
J0JDKHA OBITh CTaBKa AMCKOHTA. bynaer nu addexTuBeH mpoekT, ecinu s ero (uHaHCHPOBAHUS
WCIIOJIH30BaH KaIlWTajl, BKIIOYAIONMN JOJTOCPOYHbIE oOiuranmuu Ha cymmy 120 mutH.py6.co
CTaBKOM KymoHHOTO Joxoaa 12% romoBeix W mpuObLIE B pazmepe 360 muH. py0 (1eHa col-
ctBeHHOro kamnuraia 20%). Ilpu 3Tom B TeueHue 5 jeT KOMIaHus OyJeT MolydaTb €XKEroaHo
noxozs! B pazmepe 200 MitH.pyo

3agaua 4 [Ipennpustie NnpuHUMAaET pelIeHne 0 NPUOOPETEHUH HOBOTO 00OPY/10BaHUSl CTOUMO-
CTBIO 85 MIIH.p., KOTOpOE MO3BOJIMUT MPOU3BOAUTE U NMPOJABaTh MPOAYKIUH €KETOHO B Te-
yenue S et no 500 exn. Ilpopaxa npoxykumu manupyerca no uene 200 Teic.p., [IponsBoactso
IPOAYKIMH TpeOyeT MpsIMbIX 3aTpaT, J0JI1 KOTOPBIX B BhIpyuke coctaBisieT 35 %. Hakmagasie
3aTpaThl, BKJIIOYAss aMOPTU3ALUIO, COCTaBAT 35 MiH.p., Kpome TOro, Ha ”HBECTULIMOHHOM CTa-
MU TIPEANpUATHE JOJDKHO CO3JaTh HMPOM3BOJCTBEHHBIE 3amachl B pazMepe 20% OT BBIpYUYKH
cienyromero (roJloBOT0) Mepruoja U MpoBECTH PEKIAMHYI0 KOMITAHHUIO C OFOPKETOM 6 MITH.p
BBINONHUTB pacyeThl €XEroJHbIX JEHEXKHBIX IMOTOKOB OT MPOEKTa M OLEHUTH ero 3¢(dexTus-
HOCTb, IIPU YCJIOBUH, YTO KamuTas BKiodaeT 60% cobctBenHoro kanutana u 40% 1oarosoro.
Jonr, npusnedeHHblid nmoa 13% roaoBbIX, JOJKEH TacUTbCs B MOCIEIHMNA ToJ| peanu3aluu
npoekrta. llena komOuHupoBaHHOro kanurtaina 17%. CraBka Hanora Ha npuObuib 20%. Cob6-
CTBEHHHUKHU He TPeOYIOT BBIIJIAT TEKYLIUX J0XO0/I0B.

NupunBuayaabHoe 3a1aHne:

3aganue. Ha ocHOBE MOJIyYeHHOIO BapuaHTa BIIOJIHUTH PacyeThl LIEHbl COOCTBEHHOI'O KaluTa-
Jla KOMIIAaHWM M CPEIAHEB3BELICHHOM LIEHBbl KaluTaja IPHU pa3iIUYHbIX BApUAHTaX CTPYKTYPBHI.
Haiitn ontumanbHyto cTpykrypy. i pacdera LeHbl COOCTBEHHOI'O KalWTala HCIOJIb30BaTh
0e3ppIyaroBblii 0eTa-k03(PPULIMEHT KOMITaHUI COOTBETCTBYIOILEH OTpaciu M0 JaHHBIM pecypca
https://www.damodaran.com, Pe3ynbraTsl npencraButh Ha mnatdopme Moodle SApl'Y.



Tema 5 YnpasjeHue HHBECTUIMOHHBIM NOpTdeseM

CuryanuoHHble 3a1aHus o Teme. [lpuMepsl 3a1aHuni:
3aganue 1. chopmupoBaTs KoMmanus mpou3BoIUT KOJIOACK U MOJIOYHBIC ITPOYKTHI B TOPO-
ne u obmacti. OHa HAXOJUTCS B CTAUM CTAOMIU3ALMU U €KETOTHO OCYIIECTBIISIET MHBECTUIIH -
OHHBIE MTPOEKTHI, HAMIPABJIECHHBIC HAa MOJEPHU3ALIMIO CYIIECTBYIOIIETO MPOU3BOACTBA. JIjis 3THX
eJel eXEeroIHO YTBEPKIaeTcs OI0/IKET pa3BUTHSA, IPEBBIIICHHE KOTOPOTO HE MPUBETCTBYETCSI.
VY KOMITaHUM CYIIECTBYET JIBa AJIbTEPHATUBHBIX MPOEKTA PEKOHCTPYKIIMU TPAHCIIOPTHOTO
1exa B IUIAHUPYEMOM MEepHOoe, OJUH M3 KOTOpbIX TpedyeT 10 MIH.pyO.MHBECTHIMI U MMEeT
NPV, papsbiii 4 MiH.py0., npyroi Tpedyer 7 muH.BioxeHuid U qaet NPV 3,3 mua.py6. [Ipu
stoM IRR nepBoro nmpoekra 23%, a Broporo — 24%.
Y KoMIanuu ecth emie 4 NpoeKTa:

IIpoekr TpeOyemble HHBeCTHIIHH, NPV, min.py0.
MJIH.pPYO.
A 10 3
b 20
B 10 1
r 5 0,4

Jdats pexomenganuu:

1. Kakyro U3 aibTepHaTUB MPOEKTA MPEeAnoYecTs U noueMy? [IpuBectu mpuunHbI
paccornacoBanus kpurepueB NPV u  IRR.

2. Ecnu o61uit O6romxeT pa3Butus coctapiseT 30 MiIH. py0., a MPOEKThl HE3aBUCUMBI
JPYT OT JIpyra, Kakoid HaOOp MPOEKTOB CIEAYET MPEANOYECTh, BKIFOUYAs MPOSKT PEKOHCTPYKIIUN
TPAHCIOPTHOTO Liexa?

3aganme 2. Komnanus A umMeeT CpelHEB3BELIEHHYIO LleHY kanuTtana 18%.n mnmaHupyer
WHBECTUIMOHHBIN Ot0mxkeT B cymme He Bhime 200 Twic.py6. Kakme mpoekTs U3 paccMaTpuBa-
€MBIX CTOUT 0TOOpaTh B MOPTHEb:

ITpoekrt HNuBecTumus, IRR, %
TBIC.PYO.
A 50 30
b 75 12
B 40 17
I 30 24
| 80 42
E 60 20

Kpurtepnu onesnku (popM Tekymero KOHTpoJist

Kpurtepun oeHKH yCTHOr0 onpoca (Iuajaora-cooece10BaHus)

Ornpoc — METOT KOHTPOJISI 3HAHHM, 3aKJIFOYAIOIIUICS B OCYIIECTBICHUN B3aUMOJICHCTBUS
MEXIy MPEnoaaBaTeieM U CTYAEHTOM MOCPEACTBOM MOJYYEHHs OT CTYJE€HTAa OTBETOB Ha 3apa-
Hee CPOPMYITUPOBAHHBIC BOITPOCHL.

OLeHKa «OTJIMYHO» BBICTABIIAETCS 3a MOJHBIM OTBET HA MOCTABICHHBIN BOMPOC C BKIIIO-
YEHHEM B COJIEp)KaHHE OTBETA JIEKI[H, MAaTePHAJIOB yUCOHUKOB, JTOTIOJIHUTEILHON JINTEpaTypPhI
0€3 HaBOSIINX BOMPOCOB.



O11eHKa «XOPOIIIO» BHICTABIISICTCS 32 MOJTHBIN OTBET HA MOCTABJICHHBIN B OMPOC B 00BEME
JICKOWH C BKIIIOYCHHUEM B COACPKAHNEC OTBECTA MATCPUATIOB y‘-Ie6HI/IKOB C YCTKUMHU OTBECTAMH Ha
HABO/IAIINE BOIIPOCHI TIPSO IaBATEIIS.

O1leHKa «YIOBJICTBOPUTEIHLHO» BBICTABIISIETCS 32 OTBET, B KOTOPOM O3BY4YEHO 0oJjiee 1Mo-
JIOBUHBI TPeOyEeMOT0 MaTepHaia, ¢ MOJIOKUTEILHBIM OTBETOM Ha OOJIBIIYIO YacTh HABOJSIIHX
BOIIPOCOB.

O1cHKa «HEYIOBJICTBOPUTEIILHOY» BBICTABIIACTCS 32 OTBET, B KOTOPOM O3BYYEHO MEHEE
MOJIOBUHBI TPEOYEMOT0o MaTepHrasa Wik He 03ByYCHO TIIaBHOE B COJICPIKAHUU BOIPOCA C OTpHUIA-
TEJIbHBIMUA OTBETaMHU Ha HABOJIAIINE BOIPOCHI WIIM CTYJICHT OTKAa3ajCsl OT OTBeTa Oe3 MpeIBapH-
TEJIBHOTO OOBSICHEHUS YBAXKUTCIBbHBIX ITPUYNH.

Kpurtepun oieHKH pelieHusi NPaAaKTHYeCKHUX (CUTYallHOHHBIX) 3aaHU I

HpI/I pCeHICHUN NPAKTUYICCKUX 3aJIaHUM Pa3pCiCHO TTOJIb30BATLCA Ta6J'II/I‘-IHBIMI/I, HOpMa-

THUBHBIMU, CricnyuaiInu3npoOBaHHBIMU

YIIpaBJICHYECKUMU,

BCPOATHOCTHO-CTATUCTUICCKUMU,

HKOHOMHKO-(DUHAHCOBBIMHU CIIPABOYHBIMH MaTepHallaMH.

OrneHka «OTIUYHO» - CTYJCHT SICHO M3JIOKHJI YCIIOBHE PELICHUsS 3aJaHusl ¢ 000CHOBaA-
HUEM TOYHOH CCBUIKOHM Ha (opMyJIbl / IpaBuiia / 3aKOHOMEPHOCTH / SIBJICHUS;

OrneHka «XOpOLIO» - CTYIEHT M3JI0KUJ YCIOBHE PELICHMs 3aJaHusi, HO C OTAEIbHBIMU
HECYIIECTBEHHBIMH HETOYHOCTSIMU MIPU CChUIKAX Ha (hOpMyJIbl / IpaBuiia / 3aKOHOMEPHOCTH / 5IB-

JICHUS,

OLieHKa «yJIOBJIETBOPUTEIBHO» - CTYJICHT B LIEJIOM U3JIOXKHII YCJIOBUE PEIICHUS 3a/1aHMUs,
HO C OTJICTTFHBIMU CYIIECTBEHHBIMH HETOUYHOCTSIMU MPHU CCHUTKAX Ha (HOpMyJibl / IpaBuia / 3aK0-

HOMCPHOCTHU / SABJICHUS,

Onenka «CHEYAOBJICTBOPUTEIILHO» - CTYACHT HC YACHUJI YCIIOBUC PCIICHHA 3alaHUA WA
PCHICHUC HEC 000CHOBAJ CCHUIKAMH Ha (I)OpMy.TIBI / mpaBujia / 3aKOHOMCPHOCTHU / SIBJICHUS.

KonTpoJsbHast paboTa mo BceMy Kypcy AJisi IPeIBAPUTEIbHON OLleHKH ¢()OPMHUPOBAHHOCTH

KOMIICTECHIIUU

IIpuMephbl TECTOBLIX 3aIaHN K KOHTPOJLHOM padore:

1. Puck Bblle y

A) moKymarens akIuy, YeM NOKyTaTens O0Iuranuu
B) 6aHKOBCKOrO BKIIaIUUKA, YeM NMPEAIPHHAMATEIS
B) npennpuanMarens, HexeIn Kpeauropa

8. HapamuBaHHe 3aeMHOI0 KalMuTAaJIa CONPOBOKAAETCH
A) pocToM 107H COOCTBEHHOTO KalUTaa

b) mapactanuem (puHAHCOBOTO pUCKa

B) poCTOM IPOLIEHTHOW CTABKH T10 326MHOMY KallUTaLy

2.IleHa kanuTaJla ecTh

A) cymMMa riaTexa 3a Karmuran

B) gacte cebecTOMMOCTH OpraHU3aIiu

B) oTHOmIEHHE MIIATHI 32 KAIIUTAT K CyMMe KaluTana

9. CaMbIM JOPOTHM HCTOYHUKOM (MHAHCHPOBAHUS SIBJIsIETCS
A) npubsuIH
B) 6ankoBckuii kpemut
B) oOnuranoHHbIi 3aemMm

3 . UuBecTop n0/KeH TPeOOBATH HOJIbIIEH J0XOAHOCTH
NPH BJIOKEHHH

A) B KOpIIOpaTHBHbIE OOJIUIaALN

B) B coOcTBeHHBII OM3HEC

B) npu opopmiieHnr 6aHKOBCKOTO BKJIaaa

10. Moaens CAPM rosopur o
A) BIUSIHUM PUCKA HA IOXOIHOCTh
b) pocte n0x0/10B KOMIIaHUU
B) cBs131 JOXOAHOCTH BIOXKEHHMS B aKIHIO C YpOBHEM K03 du-
eHTa oera.

4 BHYTpeHHss1 HOPMa I0XOIHOCTH MPOEKTa 3aBHCUT OT
A) TOXONOB OT HHBECTUIINI

B) craBkn 10XOIHOCTH, HCHOJIB3YyeMOH ITpU 000CHOBaHMH
IIPOEKTa

B) niens! kanurana

11. Kommanust A muiaTut IMBUICH] Ha akIHIO B pasmepe 12 pyo.,
KOTOpBIH B OymymieM OyzaeT pactu ¢ TemroM 7 % B rox. Llena
akiui Ha peiEKe 100 py6. Kommanns npusnexia kpeaut nox 14%
TOJIOBBIX , KOTOPBIH 3anuMaeT 40% B 0o01Ieli cymMMe KanuTania..
CraBka Hanora Ha npu6siab 20%. KakoBa cpesHeB3BeIIEHHAS
IleHa KOMIIaHUU?

A) 18,4 %

b) 17,4%

B) 16,3%

5 YncThlii JeHeKHbIH NOTOK €CTh

12. PaccunTarh HCTHHHYIO CTOMMOCTB OOJHMTranui HoMruHaioM 200




A) yncrast npuObUIL
b) pasHuna Mexxay IpHTOKOM JI€HET H UX OTTOKOM
B) pasHuna Mex1y BEIpYUKO U 3aTpaTamMu

pyO. pu yCIOBHY BBIILUIATHI KYIIOHHOTO 10X0/a B pasmepe 12%
TOJIOBBIX U MOTAIIEHHs Yepe3 2 Toa MpH TpeOyeMoi T0XOAHOCTH
14%.

A) 190,9 py0.

B) 185,6 py6.

B) 178,1 py6.

6.BeiMuHHA HHBECTHIIMOHHOTO KANMMTAJIAa KOMIIAHUM B
Oyxrajirepckom 0ajiaHce ecTh

A) Bayora OanaHca

B) cymma coOCTBEHHOT0 KamnnTaza KOMITAHAN

B) cymMMa cOOCTBEHHOTO KaIuTaia, J0JIrOCPOYHBIX 00s13a-
TEIIbCTB U KPATKOCPOYHBIX 3aiIMOB M KPEAUTOB

13. Temn pocTa KOMIAHHH OTIpeeJIsieTcsl

A) BHEJIpEHHEM JIOXO/IHBIX HHBECTHIIMOHHBIX IPOCKTOB
B) pentabenpHOCTBIO KanuTaia

B) HOop™MoOIi HakoTIeHUS IPUOBLIN

7. CTaBKa 10X0JHOCTH, HCIIOJIb3yeMasi IPU pacyeTe HH-
BECTHIIMIA, onpeaesieTcs

A) 1leHO# KanuTaia

B) s dhexTrBHOCTBIO IPOEKTA

B) pa3mepom moiyyaemMoro 10xoza

14. OueHnTh CPOK OKYNAEMOCTH MPOEKTA NPH CTABKE 10X0/1-
noctu 14% u caenars BbIBOA:-200, 90, 120, 100, 50 x.e.

A) 2,6 rona

B) 1,9 rona

B) 2,4 rona

2. Caucok BOIIPOCOB U (I/I.]'[I/I) 3aJaHMH s MMpoBEACHUA HpOMe)KyTOqHOﬁ aTTreCTallumn

DK3aMeH 10 AUCUUIUIMHE «HBECTHLIMOHHBIA MEHEIKMEHT» IIPOBOAMUTCS B IUCHMEH-
HOM (popMme 1o Omiieram, copeprkalliM TECTOBOE 3a/laHie M CUTYallMOHHYIO 3aaauy. Ha Hanmca-
HUE TeCTa U pelIeHNE 3a/1a4l OTBOAUTCS 60 MUHYT.

BOHpOCbI AJIA MOATOTOBKH K 9K3aMEHY IO JTUCHUIIJIMHE :

Copneprkanue, IeH ¥ 33J[a4l MHBECTHLIUOHHOTO MEHE/DKMEHTA.
[ToHsTHE MHBECTHLIMOHHOW JICSTEILHOCTH, HHBECTUIIMOHHOM MOIUTHKH.
CymHOCTh 1 KiacCuUKaIrs HMHBECTUINH. THUIBI HHBECTOPOB.
OCHOBHBIC KOHIICTIIIM WHBECTUIIMOHHOM JeATEIBHOCTH
ITonsTe HMHBCCTUITMOHHOI'O HOpT(beJISI U UX BUABI.
[Moprdenn GUHAHCOBBIX aKTUBOB: BHIBI U CIIOCOOBI yIIPABIICHHUSI.
Onenka noxoxnoctu u pucka 1B Ha ocHoBe OGeta-ko3ddurmenra.
[Moprdenu peaabHBIX aKTUBOB: BHIBI U OCOOCHHOCTH.
Kpurepuu u orpannueHus npu GopMupoBaHusS NOPT(ES MPOEKTOB.
0. dopmupoBanue OpTQEs MPOSKTOB Ha OCHOBE UX BHYTPEHHEH HOPMBI JJOXO/I-

e e A o e

HOCTH.

1. dopmupoBanue mopTdenst TPOSKTOB Ha OCHOBE UX YHUCTOM TEKYIIEH CTOMMO -
CTH.

12.  Metoz OLEHKH SKOHOMHUYECKOH 3(h(hEKTUBHOCTH MHBECTULMOHHBIX IPOEKTOB -
yucrasg TeKyllas CTOMMOCTb. BpiOop craBku noxoanoctu. IIpeumyniectBa, HEAOCTaTKH,
YCIIOBHSI UCTIOJIb30BAHUS.

13. Meron OLEHKH SKOHOMHYECKOW 3()()EKTUBHOCTH HHBECTUIIMOHHBIX NPOEKTOB -
BHYTPEHHs HOpMa JOXOAHOCTH. [Ipeumy1ecTBa, HEOCTATKU, YCIOBUS UCIIOJIb30BAHMSL.

14. Meroapl OLIEHKH 3KOHOMHUYECKOH 3(p(eKTHBHOCTH MHBECTHUIIMOHHBIX HMPOEKTOB!
K03(ppULMEHT peHTa0eIbHOCTH U CPOK OKyNaeMocTH. VX npeumyIiecTBa, HEJOCTaTKH, YCIOBUS
HCIOJIb30BaHUS.

15.  Kpurepuu BbIOOpa IpOEKTa U3 HECKOJIBKUX abTEPHATUBHBIX.

16. «Touka @umepa». CyTb U NPUMEHEHHE IPH BHIOOPE aTbTEPHATUBHBIX MPOEK-
TOB?

17. DOramnbl ynpaBieHUsS PUCKaMHU IPOEKTA. Croco0oB
OLIEHKHU PUCKOB.

OOmiast  XapakTepUCTHKa



15.  CyTb cueHapHOro MeTO0/1a IIPH OLICHKE PUCKOB ITPOEKTA.

18. AHanu3 puUCKOB 4epe3 UyBCTBUTEIBHOCTD ITPOEKTA

19. OueHka UCTUHHON CTOMMOCTH U JOXOJHOCTU OOJUTAIN.

20. OmneHka UCTUHHON CTOMMOCTH U IOXOJHOCTH AaKIWA METOJAOM JUCKOHTUPOBAHUS
JIOXOJ0B HMHBECTOpA.

21. Pucku punaHcoBbIX akTUBOB. CHCTEMaTH4YECKUI U HECUCTEMAaTUYECKUI PUCKU —
CYTb, IIPOsIBJICHUE, (PAKTOPHI BOSHUKHOBEHUS, BO3MOKHOCTHU CTJIa)KUBAHUS .

22. Koaddument «Oeray Kak mokazaTeslb CUCTEMAaTHYECKOTO PHUCKa, €ro onpese-
nenue. Monens CAPM.

23. lloHsTHE MHBECTULIMOHHOTO KaIlUTaja, €r0 BUJbl U XapaKTEPUCTHUKU.

24. CpaBHHUTeNIbHAS XapaKTEPUCTHUKA COOCTBEHHOIO M JOJITOBOIO KaluTaja.

25. [Tonarue neHsl kanuTana. PaHKWpoBaHWE OTIAEIBHBIX BUAOB KaluTajla IO
YPOBHIO IIEHBI.

26. Pacuer niens1 nmonrosoro kamurana. [loastue u ydet HasmoroBoro 3ddexra.

27. Pacuer 1nieHpl cOOCTBEHHOTO KamuTalla — UCHOIb3YEMbIe METOJbI U MOJICIH.

Omnpenenenne 6eta-kodhduIEeHTa 715 3aKPHITOTO OM3HEeca.
28.. CpenHeB3BellleHHAs IIeHA KamKuTala | UCMOJIL30BaHUE €€ Il 0TOOpa MPOEKTOB.

29.  TloHATHEe M MOKa3aTeI WHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH — CTPAHBI, PETHO -
HAa, OTPACIIH.
30. [lonsiTMe M MOKa3aTen MHBECTUIIMOHHOM IMPHUBJIEKATEIBHOCTH MPEANPUATHS U

OTAENHHO IIEHHOM OyMaru.

Oopazen oOustera

OI'BOY BO «ApocnaBckuii rocymapcTBeHHbIN yHIBepenTeT uM. [L.T. [lemumosa»
Kadenpa Yrpasnenus u mpennpuHIMaTeIbCTBA
Hanpasnenue noarorosku: 38.03.02 MenekMeHT
Hanpasnennocts (IIpoduis): «YnpasieHue npoeKTamMm
Jucrumiuaa: « UTHBECTUITMOHHBIA MEHEKMEHT

BUJIET Ne

1. TecroBoe 3amanue (BapuaHT 1)

2. 3agaya

3aB. kadenpoit YrpaBieHus U Mpeanpu-
HHUMATENbCTBA
KaH]I 5KOH. HayK, JIOIIEHT J.}O. bproxaHoB

IIpumep TecTOBOIrO 3a1aHUA

BapuanT 1

1. MuBecTOp 10J1KeH TPeOoBATHL (GOJIbIIEH 11. BesimunHa HHBECTHIMOHHOTO KAIMTAIA KOMIIAHUS €C
JIOXOJTHOCTH TPH BJIOKEHHH A) pa3HOCTHh MEXKy BAFOTOHN OajlaHca M KPeIUTOPCKOM 3a]10.




A) B KOpIIOpaTUBHBIE OOIUTAIN

b) B coOCTBeHHBIN OM3HEC

B) mpu opopmiieHnr 6aHKOBCKOTO
BKJIaJIa

KECHHOCTBIO

B) CyMMa COOCTBEHHOI0 KaITUTAaJla KOMIIAaHUU

B) CyMMa COOCTBEHHOTO KamnuTralia, JOJTOCPOIHBIX 00s13a-
TCIIBCTB U KPATKOCPOUHBIX 3aiiMOB U KpE€auToB

2. Temn pocTa KOMIIAHUH ONIpeiesieTcst
A) KypcoBO#l CTOMMOCTBIO aKIIAH

B) pentabenpHOCTHIO KanuTala

B) HOpMOIi HaKoOTUIEHUSI TPUOBLTN

12. CtaBka 10X0QHOCTH, MCIIOJIb3yeMasi IIPU pacyeTe HHB
CTHUIIUIA, onipeaeasieTcs

A) neHoil kanurana

B) BenuuuHOI m1aThl 3a pUCK

B) pa3zmepoM nomydaemMoro 1oxozaa

3.IleHa kanuTaja ecTh

A) cymMa ImiaTexka 3a KanuTail

B) Tpebyemast JOXOMHOCTE BIOKEHUS

B) oTHoIIEHNE IIaThI 32 KaMUTaI K CyMME Kalli-
Tana

13. Komnanust A miaTUT JUBUAEH Ha akIUIO B pazMepe 12
pyO0., KOTOpBIiA B OyayIieM OyJeT pactu ¢ TeMiioM 7 % B TO/I.
Lena axmwii Ha peiake 100 py0. Kommanus npuBiexiia Kpen
ox 14% ronoBeIx , KoTophrit 3aauMaet 40% B 00mIel cymme
kanuTaia. KakoBa cpeaneBsBemieHHas 1ieHa komnanuu?. Cra
Hasiora Ha npuObLIb 20%. CTOUT JIM IPUHATH MPOEKT € A0XO
HOCTBIO 22%7?

4. YncThlii JeHeKHBIH MOTOK €CTh

A) gncras mpuObLIb

b) pasHuna Mexay NpUTOKOM JIEHET U UX
OTTOKOM

B) pasHuna Mexay BIpYUKOH M 3aTpaTaMu

14. Touxa @umepa — 3710

A) xputepuii 0T00pa aTbTepHATHBHBIX TPOEKTOB

B) uncras Texymas CTOMMOCTh ajIbTEPHATHBHBIX ITPOEKTOB
B) BHyTpeHHsIsI HOpMa T0XOAHOCTH OLIEHHBAEMBIX IIPOEKTOB

5. BHyTpeHHsisl HOpMA I0XOJHOCTH IPOEKTA
3aBHCHUT OT

A) I0X0ZI0B OT UHBECTULINU

B) craBku 10X0IHOCTH, HCIIOTB3YEMOH IpH
000CHOBaHUH TIPOEKTA

B) pasmepa mHBeCTHINH

15 . Ilpu ¢popmupoBaHum noprTgesisi MPOEKTOB MO KPUTe
MaKCUMAJIbHOro 3HaueHuss NPV npoekTbl paHKHPYIOT I
A) CpOKy OKyNaeMoCTH
b) BHyTpeHHEN HOpME TOXOIHOCTH

B) nanexcy peHTabenbHOCTH

6. IToka3aTe/b cpeHeB3BeLIEHHAsN LIeHA KaIH-
Taja HCNOJb3yeTes s

A) oTO0pa MHBECTUIIMOHHBIX TIPOEKTOB

B) olieHky peHTa0EIbHOCTH KOMIIAHHH

B) pacuera cebecTOMMOCTH MPOAYKIIUH

16. IIpn ¢popmupoBaHum noprtdesisi MPOEKTOB M0 KPHUTE
MaKCUMAJIBbHOr0 3HaYeHus NPV npoekThl paHKupPyIOT 11

A) CpOKy OKyTaeMOoCTH
b) BHyTpeHHEH HOpME I0XOTHOCTH

B) unnexcy penrabeiabHOCTH

7. PaccHUTATh 10XOAHOCTD BJIOKEHUSI B AKLMIO
NP YCIOBHH BBITIATHI TUBUICHIHOTO 10X0/a
B cymme 30 py0. pactymiero ¢ Temrnom 7% B TOJ,
peiHOUHO# 1eHbr 200 py6. Kak oneHuTh 310
BIIO’KEHHE ITpH Tpedyemoii moxomHoctu 16%.?

17 Yncras Tekymasi CTOMMOCTB NPOEKTAa TOBOPHUT O
A) ero peHTa0eIBLHOCTH
b) mpupocte croumocTu 6u3Heca
B) npupocre neHexHOTO MOTOKa

8. Puck BbIlIe y

A) mokynarens akIuy, 4eM MOoKymaTesns oonura-
LUH

b) 6anKoBCKOTO BKJTaIUMKA, YeM TIPEATIPH -
HUMATEIIS

B) npennpuHuMaTens, HeXXelI KpeauTropa

18. Mogear CAPM rosopur o

A) BIUSHUU pUCKa Ha TIOXOAHOCTh

B) pocte 10x010B KOMIIAaHUH

B) BIusSHUY N3MEHUYNBOCTH KYpPCOBOM CTOMMOCTH aKITHI
KOMIIaHHH Ha TPEOYEMYIO JJOXOJHOCTh BIIOKCHUH

9. CaMbIM J1enIeBbIM HCTOYHMKOM (PMHAHCHPO-
BaHMs SIBJIsIETCS

A) mpuObLIb

B) monrocpounslit KpeauT

B) xpaTKOCpOYHBIN KpeIUT

19. HapammuBaHue J0JIM 32€MHOT0 KalUTAJIa COMPOBOXKI
eTcs

A) CHIDKEHHEM ONepanOHHON TPUOBLIH

b) napactannem ¢puHaHCOBOTO prICKa

B) cHM)KeHHEM YHCTON NPHOBLIH

10. Cpok okynaeMocTH HHBECTHULIMU OIpeeJisi-
ercs
A) CPOKOM TIpeTOCTaBICHIS KPEAUTA Opra-

20. Konuenuusi BpeMeHHOI CTOUMOCTH JeHer 03Havaer,
a) ICHeX)KHBIEC CPEJICTBA HE U3MEHSIOT CBOEH IIEHHOCTH CO
BpEMEHEM




HU3aIUU 0) cBOOOIHBIC ICHEKHBIE CPEICTBA JIOJIKHBI TPUHOCUTH JI0X
B) pazmepom exeroaHsIx MpUBEACHHBIX B) pyOJib CerofHs Bceraa A0poske pyouis 3aBTPaIIHETO
JIOXOJI0B
B) BpemeHeM peanu3zanyy mpoekTa

3agauu K 3k3aMeHy (mIpumep)

Komnanms A mpomaer 50 en. mpoxaykuuu B rof o teHe 20 Teic.py6. CebecTonMOCTh pearn30BaHHON
MPOAYKIMY BKIIOYAET epeMeHHbIe 3aTpaTel B cymMe 500 Teic.py0. u moctostaHbie 250 ThIC.py0. CTaBka
Hayiora Ha ipuObUIb 20%, a YncTas MpUOBLTL KOMIIAHUH UCIIOJIB3YETCS €KETOJHO HA UHBECTHUPOBAHKE B
cpenaem B pazmepe 50%. B Tekymem romy umcras nmpuObLTE B TAKOM pa3Mepe MCIOIh30BaHa Ha MPHOO -
pEeTeHrne OCHOBHBIX CPEICTB, a OCTallbHas cymMMa — Ha AuBHJeHAbl. Kommnanwel sMHTHPOBaHO 8 THIC.
aKkuuid. JIonr KOMIIaHUK TPUBJICYEH HA YCIOBUSIX: AOJATOCPOUYHBIN - oa 14% romoBbIX, KPATKOCPOUHBIN
—nog 10%. bera-koadduuneHT KoMIaHuu ¢ yuyeToM (pMHAHCOBOTO pblyara cOCTaBisieT 1,7, 10XOTHOCTD
0e3puckoBoro akTuBa 8%, miara 3a puck (OHIOBOrO pbiHKa 7.5%.

Bananc xkommanuu A 3a 2020 r:

1.BreobopoTtasie aktuBbl 500 3. Kanuran u pe3epBbl 700
2060potabie akTuBel 700 4. Nonrocpounsle obs3arenscTBa 140
3amacer 300 5. Kpatkocpounsie o6si3aTensctBa 360
Jeoutoper 300 Kpenuts! u 3aiiMbl 160
Henexnsie cpenctea 100 Kpemutopst 200
bamanc 1200 bananc 1200
3AJJAHUE:

1. Onennts neHy COOCTBEHHOTO KamHTaja M CPEJHEB3BEIICHHYIO IeHy. VHBeCTHIIMN ¢ KaKou
JOXOAHOCTBIO IOJDKHO JeNIaTh NpearpusiTue?

2. OneHuTe UCTHHHYIO CTOMMOCTh aKIMii KOMITaHMU Yepe3 Mojenb ['opioHa, mpeaBapuTeIbHO
YCTaHOBUB TEMII POCTa €€ JI0XO0B (IPOTHO3UPYEMBIE TEMITBI COOTBETCTBYIOT JIOCTUTHYTHIM).

OneHka 0TBeTa HA IK3aMeHe 110 OujaeTram

HpaBI/IJIa BbICTABJICHHUA OLICHKU:

Onenka tecra:

OreHKa MPOCTABJISETCS TT0 KOJIMYECTBY HAOpaHHBIX 0aJlIoB:

MeHee 60% OT MaKCMMAaJIbHO BO3MOXKHOI'O KOJIMUECTBA OAJJIOB - HEYIOBJETBOPUTEILHO,
60-69 % oT MakCUMaJIbHO BO3MOIKHOT'O KOJIMYECTBA 0AJIJIOB - YIOBJAETBOPUTEILHO,
70-79 % OT MaKCUMaIBHO BO3MOKHOTO KOJIMYECTBA OAJLIOB - XOPOIIO,

80-100% oT MakCHMaJbHO BO3MOKHOI'O KOJIMYECTBA 0aJIJI0B — OTJINYHO.

Onenka 3agauu:

Or- Xo- | YaoBa Hey-

JIMYHO | POIIO | €TBO- | JIOBJIe-

pu- TBOPH-

TeJbHO | TeJbHO
[TpaBuIbHO BRIOpaHA METOIMKA PEIICHUS 3a/1a41 + + + -
IIpaBuJIbHO OMpeieeHa MOCIEI0BATEIbHOCTD PEIICHHUS + + - -
[TpaBHIBHOCTH pacyeTa CyMM + - - -
O060CcHOBaHME BBIBOIOB + + - -




061_[1351 OIICHKA 3a 3K3aMCH OIPCACIIACTCA KaK CPECAHCC apI/I(I)MeTI/I‘-IGCKOG MCKAY OLICHKaMH 3a
TECT U 3aJavy. B CJIydac MmoOJIydCHHUS HCUCTIOro 4ucijia OKpPYIJICHUEC OCYIICCTBIIACTCA B CTOPOHY
OLICHKU 3a 3aJiayvy.

IIpuiaoxenne Ne2 k paboueil nporpaMme AUCHUIIMHBI
«HBeCTHIIMOHHBIH MeHeKMeHT»
MeTtoauyeckue ykazaHusi AJs CTYI€HTOB 110 OCBOCHHUIO TUCHHUIINHBI

MeToauuecKkue YKazaHusA QJIsl CTYACHTOB 110 OCBOCHUIO TUCITUIIIMHBI

VYcnemHoe OBIAJICHUE TUCHUIIIMHON «V/IHBECTHLIMOHHBIN MEHEIKMEHT», MPEIyCMOT-
peHHoe paboueil mporpaMMoH, MpearoaraeT BHIIOIHEHUE PsAa PEKOMEHIAIU.

1. Cnegyer BHUMATENNbHO U3YUYNUTh MaTepUabl, XapakTepusyomue Kypc « HBecTuinon-
HBI MEHEJMEHT U ONPEIEISIONINE LIEJIEBY0 YCTAHOBKY. JTO TOMOXKET YETKO IIPEICTaBUTh KPYT
M3y4aeMbIX MPoOJIeM U IITyOuHY UX MOCTHXKEHUS.

2. Heobxonumo 3HaTh MOAOOPKY JIMTEpaTypbl, JOCTATOUYHYI0 U HEOOXOIUMYIO IS
n3y4yeHus npejuiaraeMoro Kypcea. [Ipu aTom cnenyer uMeTh B BUly, UTO Hy>KHA JINTEpaTypa pas-
JIMYHBIX BUJOB:

a) yu4eOHHUKH, ydeOHbIE U Y4eOHO-METOANYECKUE TTOCOOHSI.

0) MoHOrpaduu, COOPHUKH HAy4HBIX cTaTed, MyOIMKaluii B SJKOHOMUYECKHX KypHajaXx,
MIPEJICTaBISIIONINE SMIMPUYECKU MaTepuall, a TakkKe MHOrooOpa3Hble acleKThl aHajIu3a
COBPEMEHHOT0 Pa3BUTHUS OpraHU3ALIN;

B) CIIpaBOYHAs JINTEPATypa — SHLUUKIONEINH, SKOHOMUUECKHUE CIIOBAPH, PaCKphIBAIOIINE
KaTeropuajlbHO MOHATUIHBIN anmnapar.

I') aHAIUTUYECKUE MaTepUalIbl.

3. ITo BceM TemaMm NpeayCMOTPEHBI NMPAKTUYECKUE 3aHATHSI, Ha KOTOPBIX MPOMCXOIUT
3aKpEIUICHHE JIEKIMOHHOTO MaTepHralla IIyTeM YCTHOTO OIPOCa U PEUICHUS TPAKTUYECKHUX 3a/1ad.
JU1sl yCHeIHOro OCBOEHUS AUCIUILIMHBI OYeHb Ba)KHO PELICHHUE JOCTATOYHO OOJIBIIOT0 KOJUYe-
CTBa 3a/1a4, KaK B ayJAUTOPUH, TaK U CAMOCTOSTENIBHO B KAYECTBE JOMAIIHKX 3ajaHuil. [Ipumepbl
peleHus 3aad pa3ouparoTcs Ha JIEKUUSAX U MPAKTUUYECKUX 3aHATUSAX, IPU HEOOXOIUMOCTH I10
Haubosee TPy IHBIM TEMaM IPOBOASTCS JOMOIHUTEIbHbIE KOHCYIbTalli. OCHOBHAS 1IE€JIb pellie-
HUS 33J]a4 — IOMOYb YCBOMUTH (DyHJaMEHTaJIbHbIE TOHATUS U OCHOBBI MEXaHM3Ma COBPEMEHHBIX
MHBECTUIIMOHHBIX pemeHuil. [Iis pemienus Bcex 3a1ay HEOOXOAUMO 3HATh M NMOHUMATh JIEKLH-
OHHBIN Marepuail. IloaTomy B mporecce M3ydeHHs AUCLUIUIMHBI PEKOMEHIYETCS PEryJSIpHOE
IIOBTOPEHHE IPOMAECHHOIO JIEKIIMOHHOIO Marepuana. Marepuan, 3aKOHCIEKTHPOBAaHHBIM Ha
JEeKIMIX, HeoOXOAMMO JIoMa elle pa3 HpopabaTeiBaTh U IMPH HEOOXOAWMOCTH JIOMOJHATH
uHpOpManreH, MolydeHHONH Ha KOHCYJbTAIUAX, TPAKTUIECKAX 3aHIATUAX WU U3 Y4eOHOU JIH-
TepaTypsl.

4. bosbIiioe BHUMaHKE JTOJIKHO OBITh yJI€JI€HO BBIMOJIHEHUIO JoMalllHel paboThl. B kaue-
CTBE 3aJlaHMi Il CAMOCTOSATENbHON pabOThl JOMa CTyA€HTaM IpeJylaratoTcs 3a/1aun, aHaJoruy-
HbI€ pa300paHHBIM Ha JEKIUAX U NPAKTUUECKUX 3aHSITUAX WM HEMHOTO OOJee CII0KHbIE, KOTO-
pble SBJISIOTCS PE3yJIbTaTOM 00bEIMHEHUS HECKOJIBKMX 0a30BBIX 3a/1a4.

5. Jlnsg mpoBEpKU M KOHTPOJISE YCBOEHHUS TEOPETHUECKOro MaTepuasia U MpUoOpPETEeHHBIX
MIPAKTUYECKUX HABBIKOB B T€UEHHE O0YUYEHMS MPOBOASITCS MEPONPUATHS TEKyIlIeH aTTecTallu B
BUJIE YCTHOTO OIIPOCa U KOHTPOJBHBIX padboT. Takke mpoBOAATCS KOHCYNIbTalUU (IIpH HEOOXO-
JIMMOCTH) 110 pa300py 3aAaHui 7151 CAaMOCTOATENBbHOM paboThl, KOTOPbHIE BHI3BAIM 3aTPYAHEHUSI.
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