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1. Ilest1 0CcBOEHUA M CLUII/IMHBI

- OCBOUTb MeTO/Ibl yTIPaB/IeHUs] CTOUMOCTbBIO TIPOEKTOB B TIpoLiecce UX pa3paboTKu U OCYIIeCTB-
JIeHUsI

- yMeTb OLIeHUBATb U YTIPaB/ISATh POCTOM /100aB/IeHHOW CTOMMOCTH IPOEKTOB.

2. Mecto pucnunuineel B cTpyKType OII bakanaBpuara

JucuuniivHa «YnpaB/ieHHe CTOUMOCTHIO U (piHaHCMpOBaHMeM MPOEKTOB» OTHOCUTCA K Ba-
puatvBHOM 4yactu bnoka 1. OHa OCHOBBIBAaeTCSl Ha 3HAHUSAX IIOJIyUYEHHBIX CTYJEeHTaMW IpU
W3yUeHUM [UCLUIUTUHBI «PBIHOK IjeHHbIX Oymar», «®UHaAHCOBBIA aHamu3», «PUHAHCHI U
KpeguT», «OCHOBBI yrpaB/ieHHs NMPoeKToM». OCBOeHHe YKa3aHHBIX KypCOB, C OZHOW CTOPOHBI,
MO/IrOTaB/IMBAET CJIyllaTesield K BOCIPUATHIO JUCLMIUIMHBI « Y IpaB/jieHue CTOUMOCTbIO U ¢u-
HAHCHPOBAaHHMeEM IPOEKTOB», a C PYrOM CTOPOHBI, JOTO/HAET 3HaHUs, HaBBIKA U YMEHHs, I10-
JlyueHHble UMU B TIpOLieCCe UX U3y4ueHWs, I103BOJISI CTyJeHTaM BbICTpauBaTh LIeJIOCTHYIO CHU-
CTeMy 5KOHOMHUYeCKUX 3HaHUU.

3. [Inanupyembie pe3yabTaThl 00ydyeHHs MO JAMCLHUIIIAHE, COOTHECEHHbIe C IUIAHUPY-
eMbIMH pe3ybTaTamu ocBoeHusi OIl bakanaBpuara

[porniecc M3yueHus AUCLMIUIMHBI HarlpaB/ieH Ha ()OpMUPOBaHKeE CIeAYIOLMX 3/1eMEHTOB KOMIIe-
TeHUWH B cooTBeTcTBUU ¢ @T'OC BO, OIT BO u mnpuobpereHus cyieAyrONUX 3HaHUM, YMeHHUH,
HaBbIKOB U (W/IM) OTbITA J1eATE/IbHOCTH.

Kop DopMy/MpOBKa Ilepeuens nIaHMpPyeMBbIX pe3y/1bLTAaTOB
KoMIIe- KOMIIeTeHI|MH o0yueHHs
TeHLUHU
IIpodeccuoHaibHbIe KOMIETEHLNH
IIK O0OY- 3 |IIK (0OY) -3.1. OcywectBisieT | 3HaTh:
CnocobeH TIO/IrOTOBKY SKCIEPTHOIO 3aK/I0- | - ba30Bble  KOHLEMLMM  SKOHOMUYECKOM
¢opmMHrpoBaTE | UeHWS O BO3MOXKHOCTH peasn3a- OL|eHKU HHBECTULIMOHHBIX [IPOEKTOB;

3KCIIepTHOE 3a-
K/IFOUeHue (0]

{11 MHBECTULMOHHOTO MPOEKTA. | _ OcyoBpI yripaB/ieH|s: CTOMMOCTBIO MPOEK-

TOB B TIpoljecce MX pa3paboOTKu U OCy-

BO3MOKHOCTHU
LL[eCTBJ/IEHUS.

peanu3anun y

WHBECTULIMOH- MeThb:

- ITpoBoguTh 00OCHOBaHWE U KOHTPOJIb
CTOMMOCTH pabOT MPOEKTa;

- BbIMOMHATE OLIeHKY [00aBIeHHOW CTOU-
MOCTH TPOEKTOB.

Bnaagern:

- CrocoOHOCTBIO ONTUMHU3UPOBATh CTOU-
MOCTHbIE XapaKTepUCTUKU TIPOEKTOB B
TIPOEKTHOM JlesITe/IbHOCTH;

- HaBbikamu o1leHKu (HUHAHCOBOU peanu-
3yeMOCTH U 3KOHOMHYEeCKOW 3¢ ¢deKTHBHO-
CTU TPOEKTOB.

HOr'o IMMpOoeKTa

IIK (0OY) -3.3. Opranusyetr pa-
OOTBI TIO0 TaKTHUECKOMY TJIaHH-
POBaHMIO [IeSITeJTbHOCTH CTPYK-
TYPHBIX TIOZpa3Je/IeHUH, UCXOZs
W3 KOHKDETHBIX VC/IOBHUH U
noTpeOHOCTeH PBIHKA, BBISBISIET
U WCTONB3YeT pe3epBbl TMPOMU3-
BO/ICTBA.

3HaTh:

- CiocoObI OL[eHKHA BO3MOXKHOCTEH OpraHu-
3aL[1MH K OCYLLIeCTBJIEHUIO TIPOEKTa;

- XapaKTepUCTUKU HCTOUYHUKOB (DUHAHCU-
POBaHUs1 MHBECTULIMOHHOM eSITe/IbHOCTH.
YMmeThb:

- BbiOMpaTh UCTOUHUKH (DMHAHCUPOBAHUS
MHBECTULIMM Ha OCHOBEe UX XapaKTepHUCTUK —
1[eHbI, (PHHAHCOBOTO PUCKA, JOCTYITHOCTH;

- ®opMHUpOBAaTh JieHe)KHbIe TIOTOKU UHBe-




Bnaaern:

CTBIO;

CTUL[MOHHBIX TIPOEKTOB MCXO/ST U3 UX Xa-
PaKTePUCTHUK U CIieLU(PUKH BHyTpeHHel
CpeZibl OpraHU3aLiH.

- HaBblkamu OL|€EHKM PHCKOB MPOEKTOB BO
B3aMMOCBSI3M C MX J00aB/ieHHOW CTOMMO-

- HaBbikamu ¢opmupoBaHust ropTdesist UH-
BECTUIIMOHHBIX TPOEKTOB C IIeJIbI0 pOCTa
CTOMMOCTH OpraHU3aLUu.

4. O0beM, CTPYKTYpa U Cojiep)KaHue JUCIHIUTHHBI
OuHas hopma
OO61mast TPyA0eMKOCTb AVUCIUTUIMHBI COCTaB/IsIeT 3 3ayeTHble eAUHULIbI, 144 yaca

Bujb! yueOHBIX 3aHATHIH,

BKJ/IOYdA CAMOCTOATE/IbHYIO pa-

00Ty CTY/IeHTOB,
U UX TPYAOEMKOCTb
(B aKaJieMHUYeCKHX Yacax)

DopMbI TEKYLLero
KOHTPOJIA YCIIeBaeMOCTH

No Tembl (pa3paenbl) g KoHTakTHas paGora o dopMa IpoOMeXyTOUHOM
) JUCLHUMIUIMHBI, & = 8 aTTecTanuu
n/n o Y o = | . 5 3
HX CO/iep)KaHue O S 3 S|EEEq (1o cemecTpam)
=18 5| 25868
S| 2| E| 2 |BECSS ®opwmb 30 u 10T
= = S| 2|8 58 = (TIpu HATUYHUH)
=S| E|Eyz
= = % | ® é o
1. |OcHOBEI ynipaB/ieHuUs1 CTOU- 6 2 6 |CobecegoBaHue
MOCTBIO TIPDOEKTOB B
TIPOEKTHOM MeHe/PKMeHTe

.2 |MeTtopn4eckye OCHOBBI 6 2 6 |Pewenue cutyarjoH-
yTpaB/ieHHsl CTOUMOCTBIO HBIX 3a7a4
MPOeKTa TI0 OTAeTbHBIM
yTpaB/eHYeCKHM 3Tariam

3. |llpyHLMIIBI U MeTOABI OLieH-| 6 1 5 |Pelenue curtyaivioH-
KM J00aB/IEHHOW CTOMMOCTHU HBIX 3a/1a4
VHBECTUIIMOHHBIX TTPOEKTOB.

OrneHka BAWSHUS PHCKOB
MPOEKTOB  Ha  ypOBeHb
[100aB/IeHHOH CTOMMOCTH.

4. |dobGaBneHHast CTOUMOCTb 6 1 4  |PemeHuve CUTyaLMOH-
TPOEKTOB B TpoL{ecce HBIX 3a/a4
(hopMUpOBaHUsT MTHBECTHUI[H-

OHHBIX MOpTdeseit

5. |®uHaHCUpOBaHWE WHBECTH-| 6 1 8 |Pewmenue cutyanmon-

LIMOHHBIX TIPOEKTOB HBIX 3a/7a4




Bu/ibl yueOHBIX 3aHATHIA,
BKJ/TIOYasi CaMOCTOATE/IBbHYIO pa-
60Ty CTY/|eHTOB, DopMbI TEKYLIEro
H HX TPY/J0€eMKOCTh KOHTPOJIS1 YCIIeBaeMOCTH
o (B aKajileMHUYeCKHX Yacax)
No Tembl (pa3paenbl) 3 KoHTakTHas paGora B dopMa IpoOMeXyTOUHOM
) JUCHUILIMHBI, g o 2 arTecTanun
n/n O] Q = S|4 s 4
HMX COJep)KaHue O S o S| EZE w (1o cemecTpam)
sl g| 5| E|SEES
L O
g E| E| B |B El 8 g ®opmel 30 u 10T
H o
2| § cE’ a;ﬁ =S (py Ha/IMYMH)
a
a. E <
= 8] 2 |=Z8
0,5 JK3aMeH
Bcero 26 | 28 7 10,5 82,5 |144 uaca

CopepxaHue pa3fe/ioB AMCIMILUIUHBI:
Pa3pen 1 CromMocTh NMPOEKTa KaK MpeAMeTHas 00/1acTh yIIpaB/IeHHA ero pa3padoTKou

1. OcHoOBBI yIIpaB/ieHUsI CTOMMOCTBI0 IPOEKTOB B MPOEKTHOM MeHe/PKMeHTe.

JTaribl yIripaB/ieHUs CTOMMOCTBIO TTPOeKTOB. CTOMMOCTB MPOeKTa KaK OZjHa M3 MpeJMeTHbIX
obsiacTeii IpoeKTa B MPOLiecce YIIpaBJ/ieHUsl ero peannu3alyei.

2. MeToan4yecKue OCHOBBI yIIPaB/JIeHUs1 CTOUMOCTBI0 NMPOEKTa 10 0T/ e/IbHBIM yIpaB/eHYe-
CKHMM 3Tanam.

CTOMMOCTB TIPOEKTa Ha 3Tare ero MHULuauuu. IlnanvpoBaHre cTOUMOCTH TipoekTa. KOHTpoJib
Y aHa/IM3 CTOMMOCTH TIpoeKkTa. MeTo/; 0cBoeHHOT0 obbema. [IpuHsiTHe pellieHni 00 U3MeHeHUH
CTOUMOCTH.

Pa3pen 2. YnpasieHue J00aB/IeHHOH CTOUMOCTHIO MPOEKTA M HCTOUHHKAMHM ero (pMHaHCH-
poBaHUsA

3. IIpUHIUNBI ¥ MEeTOAbI OLIeHKH A00aB/IeHHOH CTOMMOCTH WHBECTHLHOHHBIX NMPOEKTOB.
OneHKa B/IMSIHUS PUCKOB NMPOEKTOB Ha YPOBEeHb J00aB/IEHHOW CTOMMOCTH.

CyI1[HOCTb, COCTaB WHBECTULMM U 0a30Bble KOHLIEMIUM MX SKOHOMHUYECKOU olleHKU. [loHsTHe
n00aB/IeHHOW CTOMMOCTH TPOeKTa. MeTo/bI O1eHKH SKOHOMHUUECKOUW 3P PeKTUBHOCTH NHBECTH-
L[MOHHBIX TIPOEKTOB: UMCTasi TeKyllas CTOUMOCTh (JoOaBjieHHass CTOMMOCThb TPOEKTOB), BHYT-
PEHHsI HOpMa ZIOXOAHOCTH, KO3(hGUIIMEHT peHTabeTbHOCTH, CPOK OKYIaeMOCTU. VX Tipeumy-
I1leCTBa, HeJJOCTaTKH, YC/IOBUsI UCIOMb30BaHUs. [Iporieypbl 0TO0Opa MPOEKTOB U3 HECKOTbKUX
anbTepHaTUBHbIX. Touka Puiiepa. OlieHKa PUCKOB MPOEKTOB Ha OCHOBE SKCIIEPTHBIX OLIEHOK,
yueTa TUIaThl 3a PUCK, CTaTUCTUYECKWMH MeTo/laMu. AHajii3 PUCKOB uepe3 UyBCTBUTEJIb-
HOCTh MpoeKkTa. ®opMUpOBaHUe epeBa Liejei MpoekKrTa.

4. JloOaB/ieHHAasi CTOMMOCTH MPOEKTOB B mpoijecce GOpMHPOBAaHMA HHBECTHIIMOHHBIX
noptdenei

[ToHsATHE WHBECTUI[MOHHOTO TIOpTdes, 1jen ero dopmupoBanus. Knaccudukaius nmoprdesneii.
OcobenHocty TopTdesisi MaTepraabHBIX UHBeCTHLIMH. DopMUpoBaHue mopTdeneli HHBECTULU -
OHHBIX TTPOEKTOB.

5. ®uHaHCUPOBaHUe MHBECTHIMOHHBIX IPOEKTOB

[ToHsiITHe MHBECTUI[MOHHOTO KaruTaia, ero BU/bI U XapakTepucTUKU. CriocoObl (hMHAHCUPOBaHMS
VHBECTULIMOHHBIX NTPoeKTOB. CyIIHOCTb U OCHOBHBIE MOZXO0/IbI K OIpe/ie/IeHHIO L|eHbl KaruTana Ha
OCHOBe OL|eHKH (PMHAHCOBBIX aKTUBOB. PacueT MCTMHHON CTOMMOCTH aKLUii MeTOZOM JIUCKOHTH -
poBaHUsl OX0/l0B HHBecTopa. OnpejesneHre NOXOAHOCTH BIOXKEHUS B akUUU. Pucku ¢prHaHCO-
BbIX aKTUBOB.. CHCTeMaTH4ecKWe U HecrcTeMatuueckue. Ko3dbduipmeHT «beta» Kak IoOKa3aTeslb



CUCTeMaTU4YeCcKoOro pucka, ero onpegenenue. Mozgens CAPM. CylHOCTb U OLeHKa BHYTPEHHUX
TeMIIOB pocTa KomraHuii. LleHa 3aemHoro kanurana. [ToHsitie HanoroBoro sddekxrta. LleHa cob-
CTBEHHOI'O KaluTaja. U ee pacueT Ha OCHOBe MOJesed NUCKOHTUpOBaHUs A0x0n0B U CAPM..
CpeHeB3BellleHHas 1leHa KaruTaia U UCI0/ib30BaHUe ee [yt 0T00pa MHBeCTULIMOHHBIX TIPOEKTOB.

5. OGpa3oBare/bHbIe TEXHOJIOTHH, HCII0/Ib3yeMble MPU 0CYLIeCTB/IeHUH 00pa3oBaTe/IbHOTO
npouecca no JUCHUIINHEe
B niporjecce oOyueHMst UCTIONB3YIOTCS CeyIoIIye 0Opa3oBaTelbHbIe TEXHOIOTHH:

IIpakTHueckoe 3aHATHe — 3aHSTHE, MTOCBSIEHHOE TPAaKTUUeCKOW 0TpaboTKe y CTy/eH-
TOB YMEHUI W HaBBIKOB MpUMeHeHUs] 6a30BbIX 3HAHUN 10 BOIMpPOCAM yripaB/ieHus: hrHaHCAMU
opraHu3anuii B cdepe yripaBsieHuss 000POTHBIM KarmuTasioM, GOPMUPOBaHUS CTPYKTYPhI KarliTa-
Jla, pacrpezie/ieHUs 1 MaKCUMU3al[ii MPUObITA, CBSI3W UHBECTUL[MOHHBIX pellleHri ¢ (pUHAHCO-
BbIMM XapaKTepHUCTUKaMH KOMITaHUIA..

Ha npakTuueckyx 3aHATHSAX CTY/[I€HThI pellatoT MOCTaB/eHHbIe Tlepe/l HUMHU 3a/lauM Mo/
PYKOBO/ICTBOM (KOHTpOJieM) rpernofaBatesis. OOCy»keHue TIporiecca pellleHus 3aJjaui U oljeHKa
TIPABWIBHOCTU TOYYeHHOTO pe3y/bTaT (IMMOCTAaHOBKM 3aZlaud, BbIOOpa MeTo/a ee pellieHwUs,
TpOBepKa MOy4YeHHOr 0 pe3yJbTaTa U T.[.) B XOZe MPaKTUYeCKOro 3aHSATHSI POU3BOAUTCS KOJI-
JIEKTUBHO CTyZIeHTaMU T0/] PYKOBO/ICTBOM Tpero/iaBaTe/isi.

KoHcynbTaluu — rpynroBble 3aHATHS, SBASIOLIMECs OAHOW U3 (HOpM KOHTPOJIS CaMo-
CTOSITeJTbHOM paboThI CTYeHTOB. Ha KOHCY/IbTaI[UsX 10 MPOChOe CTYEHTOB PaCcCMAaTPUBAIOTCS
HaunboJsiee CI0>KHbIe MOMEHTHI B PeIlleHHH 3a/jau, KOTOpPbIe BO3HUKAIOT Y HUX B MPOLIeCce Camo-
cTosITeNTbHOM PabOoThI, 0OCYKAAIOTCS pe3y/IbTaThl pellieHus 3a/laHuH, BBIMOTHEHHBIX CTYJeHTaMU
CaMOCTOSITEJTbHO.

6. ITepeuens WH(OPMALMOHHBIX TEXHOJIOTHH, HCMNO/Ib3yeMbIX MPH OCYIeCTB/IEHUH
o0pa3oBaTe/IbHOr0 TMpoIecca MO /JUCHMIUIAHE, BK/IKYas MepeyeHb JIHIEeH3HOHHOIO
NporpaMMHOro obecreueHusi ¥ HWH(QOPMALMOHHBIX CHPABOYHBIX CcHCTeM (CpH
He00X0JUMOCTH)

B nipotiecce ocyiiecTBieHrst 00pa3oBaTe/IbHOrO MPOLecca UCTOJIb3YOTCS:

— 7151 GopMHUPOBaHUS TEKCTOB MaTepHasIoB [ijisi IPOMEXXYTOUHOMN U TeKylljel aTTecTaluu
— mnporpammel Microsoft Office;

— AJisl TIoUCKa yueOHOM nutepaTypbl 6ubmoteku Apl'Y — ABTOoMaTtu3upoBaHHast OuO-
mioteuHasi uHopMaronHas cucteMa "BYKM-NEXT" (ABUC "Byku-Next").

7. IlepeueHb OCHOBHOM H JIOMO/THUTETbHOW y4e0HOW JIMTEpaTyphl, pecypcoB uHdopMau-
OHHO-TEe/IEKOMMYHUKAI[MOHHON ceTH «VIHTepHeT», HeOO0XOAMMBIX /I OCBOEHHUs [UC-
LMITHHBI

a) OCHOBHas JIMTepaTrypa
1. ITarpymeBa E.I'. VIHBeCTHIIMIOHHBII MeHe/PKMEHT: y4e0. mocodoue assi By3oB / E. I'. ITaTpy-
meBa; fApoci. roc. yH-T uM. [L.I'. JemuznoBa, Hayu.-meTog. coBeT yH-Ta. - fIpocnasab: Apl'Y, 2017. -

120 c. http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
2. MenbaukoB P.M. JkoHoMHUYeCKas OlleHKA HHBEeCTHIMI. YueOHoe mocooue. M.: TIpocriekT,

2017.-262 c. http://ebs.prospekt.org

B) fono/iHUTeIbHAA TUTEPATypa

1. ViHBecTHIIMOHHBIN aHA/IM3. YuyeOHOe mocodue / moa pea. Acayna A.H. M.: ITpocnekT, 2018. — 239
c.http://ebs.prospekt.org

2. Kopanee B.B. MHBecTuniuu B Bompocax u oreBerax. M.: Ilpocmekt, 2019. — 376 c. http:/

ebs.prospekt.org




3.Kypuan «uBecrunuu B Poccum» // Exxemecsiunblii >xypHan KoncysnbratvBHOro CoBeTa 1o
HMHOCTPaHHbIM MHBeCTULIUSIM B Poccuu. http://www.ivrv.ru/.

B) IHTepHeT-pecypchI:

1. DneKTpoHHO-OMO/MOTeYHasi cCHCTeMa «YHUBepcUTeTckKas Oubiuoreka online»
(www.biblioclub.ru) - snekrpoHHast 6ubsMOTeKa, obecreunBaroliasi AOCTy K Haubojiee BOC-
TpeOOBaHHBIM MaTepHaaM-TepBOMCTOUHMKAM, yueOHOM, HayuHOW U XY/I0’KeCTBeHHOU JUTepa-
Type BeAyLMX U3/aTenbCTB (*perucrpaus B 3/IeKTPOHHON OMOIMOTeKe — TOIBKO B CETH YHH-
BepcureTa. [Tocsie perucrpanuu pabora ¢ cucTeMoil BO3MOsKHa C JTF000i TOUKU JjocTyra B Inter-
net.).

2. Hayunas 3iekTpoHHas O0ub/moreka (HOB) (http://elibrary.ru) — sTo KpynHeiimii poc-
CUHCKMI MH(OPMALIMOHHBIN TOPTas, CofepXKaiiyii pedeparsl U TOJIHBIE TEKCTHI Oosiee 12 MuiH.
Hay4HbIX CTaTel U myOmMKaLui.

3. dnekTpoHHbIM apxuB fIpI'Y (http://elar.uniyar.ac.ru/jspui/community-list) npesicrasnser
coboli KOJIJIeKLIMIO TI0JIHOTeKCTOBBIX 3/IeKTPOHHBIX MyOavKaluii B 06/1aCTH HayYHBIX HCCIIe0-
BaHMM. basa faHHBIX MMpeHa3HaveHa /I/is UCII0/Ib30BaHus B yueOHbIX U HAyYHBIX Lie/isiX, obser-
Yast IOCTYT K MH(POPMAL[MK1 0 HayuHBIX paboTax U UX COJleP)KaHHUIO.

5. DneKTpoHHas OuO/MoTeKa yueoHbIXx MarepuanoB SpI'Y (http://www.lib.uniyar.ac.ru/
opac/bk cat find.php) coznepxxut 60nee 2500 MOMHBIX TEKCTOB yueOHbIX U yueOHO-MeTozuue-
CKMX MaTepHuasIoB [0 OCHOBHBIM M3yUYaeMbIM JUCLIMILIMHAM, U3/JaHHbIX B YHHUBEPCHUTETE.

6. OBC ITPOCIIEKT cozep)XUT TOJiHbIe TeKCTbl yueOHbIX M yueOHO-MeTOJWYECKUX MaTephasioB.
http://ebs.prospekt.org.

10. ArentctBo A&M https://www.akm.ru,

11. MockoBckast poHmOBasi 6upyka https://www.rts.ru

12. PBK https://www.rbc.ru.

8. MaTepuanbHO-TexHUYecKas 0a3a, Heo0xouMas /i OCyIeCTB/IeHHsI 00pa3oBaTe/IbHOT0
nporecca 1o AMCIUILIHHE

Ayputopur, o0OOpyZOBaHHbIe [ TPOBeJEHUs JIeKIUH, TPAKTUUECKUX 3aHATHH U
KOHCYJIbTal[Wi, POH/ OMOTMOTEKH, KOMITBbIOTEPHAs TEXHUKA.
ABTOP:
[Tpodeccop kadeaps! yrpaBieHys ¥ MPeANPUHUMATETBCTBA, [1.3.H. [Marpymesa E.T.



IIpunoxenue Nel K paGoueii mporpaMMe JUCIMITTHHBI
« YrpaB/jieHHe CTOUMOCTHI0 U (pUHAHCHPOBaHNeEM NMPOEKTa »

@DoH/|, OLIeHOYHBIX CPEJCTB
AJI1 IPOBeieHHA TeKyIlell M MPOMe)XyTOUHOM aTTecTalli CTY/|eHTOB
10 AMCIUIIIUHE

1. TunoBbIe KOHTPO/IbHBIE 33/laHKsI WX UHbIe MaTepHUa/bl,
Heo0XoMMbIe /1 OLeHKH 3HAaHUW, yMeHU, HABBIKOB M (W/IM) ONbITa iesITe/IbHOCTH, Xa-
PaKTepu3yIIMX 3Tanbl (JOPMHUPOBAHUA KOMIIeTeHIMH

Tema 1. OcHOBBI ynIpaB/IeHUs CTOUMOCTHIO POEKTOB B MPOEKTHOM MeHePKMeHTe.
(Komnerennus ITK(OY)-3, ungukarop IIK(0Y)-3.1)

Bomnipockl /1A codeceioBaHUs 10 TeMe:

B ueM cyTh OT/IMUUS] TEPMHUHOB «CTOMMOCTb» U «ZI00aB/IeHHasi CTOMMOCTh» MPOEKTa ?

Y1ipaBsieHre CTOMMOCTBEO TIPOEKTA 110 OTZe/TbHBIM YIIPaBIeHYeCKUM JTariaM.

B yeMm cyTb ¥ 1leb yrpaB/ieHUs CTOMMOCTBIO TIPOEKTa Ha 3Tarle ero MHULAAn?

KakoBpI IeficTBYS 110 yIpaB/IeHUI0 CTOMMOCTH Ha JTarie MIaHWPOBaHHs TIPOeKTa?

Kak MoXHO oxapakTepu3oBaThb CYIIHOCTH YIIPaBJIeHUS CTOMMOCTBIO B TIpOLleCCe WCIIOTHEHUsI
MpoeKTa ?

kN E

BoinosiHeHNe HHAUBU/ya/IbHOT'0 3a/laHHSA C/IeJIyIOIero Co/iepXKaHusl:

O1eHUTh CTOMMOCTB TIpoeKTa «PeMOHT oduca» nnomagsio 40 M2. [ 3TOrO

a) BBITMIOJIHUTE CTPYKTYPHYIO /I€KOMTIO3ULIMIO paboT, 6) COCTaBUTb CIHMCOK HEOOXOAMMBIX paboT, B)
YCTaHOBUTb BpPeMsI UCIIOJIHEHUsT PaboT, T) cOpMUPOBaTh PeCYPCHBIN TUIAH MO OT/Ie/bHBIM paboTam, 1)
chopMUpoBaTh CMeTy paboT (3aTpaThl MPOEKTa, CTOMMOCTL PabOT), €) COCTaBUTh OFO/IPKET TIPOEKTa.

Tema 2. MeTtoguueckne 0CHOBBI yIpaB/ieHHs CTOMMOCTBIO MPOeKTa M0 OT/Je/1bHBIM yIpaB/jeHue-
CKMM 3Tanam

(Komnerenuus ITK(0Y)-3, uagukarop ITK(0Y)-3.1)

PenteHre CHUTYalLMOHHBIX 3a7au 110 TeMe (Pabouast TeTpazib 1o KypCy, 3afauu 2-5.).

IIpumep 3azau.

3agaua 1.

3arytaHupOBaHHas CTOMMOCTE PaboT 10 TIPoeKTy cocTtasssiia 40 Toic.py0., a pakTHuecKas CTOUMOCTh
pabot Ha 01.07 oka3anack 24 Teic.py0. IIpy 3TOM 3ar1aHUPOBAaHHBINA CPOK BBIMOTHEHHs paboT ObLT paBeH
4 Mecsitjam, a ¢ Havasia pabot mpoiio 2 Mecsia u 66110 BhinoHeHo 40% paboT..

OnpefenuTsb, eCTh /I Mlepepacxo/i CTOUMOCTHU MTPOoeKTa?

Korzia MO)KHO 0KHM/JaTh 3aBeplieHHst paboT NpoeKTa?

3ajaua 2.

Komnanusi Z mepee3kaeT B HOBbI oduc. [y ero oOycTpoiicTBa HEOOXOAWMO BBITIOJHUTD TTPOEKT 10
NPOKJIaiKe O(UCHOW CTPYKTypUPOBAaHHOW KabenbHOW CeTH MpOTshkKeHHOCThIo 20 kM. Ha BbinosHeHue
TPOEKTa 3aryiaHupoBaHo MoTpaTUTh 800 ThIC.pyO. Peani30BaTh MPOEKT HY>KHO B TeueHWe 1 Mec. , HAUM -
Hast ¢ 1 gekabpst 2015 r. C Hauasa pabot nporio 10 pabounx aHeit. 3a 3T0 BpeMsi ObII0 MTPOJIOKEHO 8 KM
Kabesis v hakTUUecku TotpadyeHo 280 ThIC.pyo.

Uto MPpOUCXOAUT CO CTOMMOCTEHO HpoeKTa? KakoBsl IMPOrHO3kI I10 CTOUMOCTH?



Tema 3. [IpUHIMIIBI 1 METOABI OL[eHKH /J00aB/IeHHOW CTOMMOCTH WHBECTHIHOHHBIX MPOEK-
TOB
(Komnerenuus ITK(0Y)-3, ITIK(0Y)-3.3)

Pemrenne curyanoHHbIX 3aa4 (Padouast TeTpajb, Tema 3. 3agaum 1- 10).

[Ipumep 3azmaHuii.

Keiic. IIpuobpetenHoe 3a 8000 Tbic.py6. obopyzoBaHMe B TeueHHe 4 JjieT 3KCIUTyaTalldd I103BOJISET
€KeroZlHO T0Jy4aTh BbIpYUuky B pasMepe 7000 TbIC.pyD. MpH MOJHBIX TeKYLMX 3aTparax (BK/IIO-
YaIOIUX aMOPTHU3alluio) B mepBbiii rof — 6000 Thic.pyb., a co BToporo roza - 5000 Teic. py6. Iepes
HAuasoM JIesiTeJIbHOCTH HeoOXOMMO CO3JaTh NPOU3BO/CTBEHHBIe 3arackl B pasmepe 100 TwIC.py6. u
MIPOBECTH MapKeTHHTOBYIO KaMmaHuio B cymme 50 Teic.py6. Hamor Ha npu6buis 20%. CtonMocTs 060 -
PYZAOBaHUsI paBHOMEDPHO CITMCBIBAETCS B TeueHHe 5 jieT. Ero MOXHO MPOJATh 10 3aBepIIeHUI0 MPOeKTa
T10 OCTaTOUHOW CTOMMOCTH.

duHaHCHUPOBaHUe MPOeKTa IIaHUPYeTCsl OCYIECTB/ISATh 3a cueT KamuTasna moj 16% rogoeeix . Iddek-
THBEH JIU IPOEKT?

IToka3arenn Tog

WNHuBecTHLMy NIpOeKTa

ITpro6p.obop.

Co3spiaHue 3amnaca

MapkeTuHr

[Hoxoael IpoekTa

Beipyuka

IToxop oT mpoJa>ku 06opy/I.

Pacxo/ip1 poekTa

Tekyl1iue 3aTpaThbl

Hanoru

YIm

3apaua. BeiOpaTh MyullMii U3 [BYX aJbTePHATUBHBIX MPOEKTOB, UCITO/L3Ys T.DuIlepa:
ITpoekT A: Tpebyetcst 9830 A.e.. BIoxeHus, AoxXo/kI 1o riepuogam: 5000, 5000, 5000, 4000 #.e..
ITpoekT b: Tpebyercst 12000 1.e. Bnoxkenus, goxoas: 0, 0, 25000, 0 1.e.



3agaua. Pupma paccMaTpuBaeT rpuobpereHue TpakTopa 3a 30000 py6., uTo obecrieuMT IMosydeHve
€>KETO/IHOTO UHCTOTO JIeHeXKHOTO 1oToKa B pa3mepe 10 000 py06. [pearionaraemMblii CpOK CTy»KObI TPaKTO-
pa 5 jiet, 1jeHa ucronb3yemoro Kanutana 10%. Omnpegenuts U rpaduueckd M300pa3nuTh UyBCTBUTENE -
HOCTb UMCTOM TeKyll[ell CTOUMOCTH K U3MEHEHUI0 [lepeMeHHbIX:

A) exeroZiHo 1MoJiy4aeMblii JeHeKHbIN MOTOK

B) cpok ciy»k0bl TpakTOopa

B) uena karurana

NupuBuayanbHoe 3afaHue (mpuMep)

Ketic. Opranu3zaiys BeITyCKaeT MpoAyKIuio B KosmuuectBe 2000 ea. u nmpogaeT ee 1o 1ieHe 100 py6./ea.
Teky1ue 3aTpaThl TIPeATIPUATHS COCTABJISIIOT: TepeMeHHbIe B cymMme 50 py0./ef. ¥ MOCTOSIHHBIE B CyMMe
50 ThIC.py0. (BKIrOUaroT amopTu3aipio 10 Thic.py6. 3aTpaThl Ha yrpaB/ieHUeCKHii repcoHan 15 Teic.pyo.,
KOMMyHasbHbIe 10 TbIC.py6., KoMMepueckue 15 Thic.py0.).

[TnanupyeTcs 3amycK HOBOTO BHjia MPoAyKTa B 00beme 500 e, misiTast yacTb KOTOPOTO Oy/ieT UCIO/IB30-
BaHa B TIPOU3BOACTBE Y>Ke BBITYCKAeMOTr0, YTO TMO3BOJIUT CHU3UTH €ro repeMeHHble 3aTpaThl Ha 5 py6./
efl., a TAKXKe uepes3 roj, yBeJWYuTh MPOU3BOJCTBO TPaAULIMOHHOrO npoAykKra Ha 10%. OcranbHast yacThb
HOBOTO Tipo/iykTa Oynet npojaearhkes 1o neHe 130 py6./en. Tlepemennbie 3aTpaThl coctaBaT 30 py0./ef.
[TocTostHHBIE BK/IIOUAT aMOPTH3alMI0 MPUOOpeTaeMbIX [jisi 3TOrO MPOU3BO/CTBA OCHOBHBIX CPE/ICTB B
cymme 13 ThIC.pyO. (HopMa Haumciaenus: 20%), KomMmMepueckue 3atpathl B cymme 10 ThiC.py6., OMiaThl
TPy/ia JOTIOJTHATE/IFHOTO YTIPaBJIeHYeCcKoTo TiepcoHana B cymMe 5 Thic.py6. HoBoe obopyzoBanue Oyzer
pa3MellleHO B TOM ke MPOM3BO/CTBeHHOM MoMelljeHUH. CtaBka Hasora 20%.

YcTaHOBUTE 0XOJBl U PACXObl MPOeKTa, CHOPMHUPOBATEH €ro OrNepaliOHHbIE JeHeXXHbIe TTOTOKHU TpH
YCJIOBUY TJIAHUPOBAHUSI TIPOU3BOZICTBA HA 5 JIET U OL€HUTh YKOHOMHUUYECKYI0 J100aB/IeHHYH0 CTOMMOCTh
TIpY ypoBHe Tpebyemoii joxogaHoctu 12%.

Tema 4. /lo0aB/ieHHAass CTOUMOCTh NMPOEKTOB B mporecce (JopMHUPOBAHUS WHBECTHI[HOH-
HBIX nopTdenei
(Komnetenuus ITK(OY)-3, ungukarop IIK(0Y)-3.1, I[IK(0Y)-3.3)

Pemrenue cuTyanjuoHHbIX 3aau (Pabouasi TeTpajb, 3agaum 1-6 mo Teme 4).

IIpumep 3agau:

Keiic. cdhopmupoBats KommaHusi pou3BoAUT KOIOACkl U MOJIOYHBIE TIPOAYKTHI B TOPOJE U
o6macti. OHa HAXOJUTCS B CTa/IUK CTAaOM/IM3ALUKU U €)KeTrO/IHO OCYIIeCTB/IsieT UHBeCTULIMOHHBIe
MPOEKThI, HalpaB/ieHHbIe Ha MOJEPHU3aL[MI0 CYILeCTBYIOLLEro MpOM3BOACTBA. [/l 3TUX Liesen
€KerofIHO yTBepyK/1aeTcsi OF0/KeT pa3BUTHS, TIPeBbIllIeHHe KOTOPOTrO He TIPUBETCTBYeTCS.

Y KOMMaHuu CyI1lecTByeT /IBa a/IbTePHATUBHBIX MPOEKTa PEKOHCTPYKLMU TPAHCIIOPTHOTO
1[exa B TUIaHUPYeMOM Tepuojie, OIuH U3 KOTopbix Tpebyer 10 M/IH.py0.MHBECTULMN U UMeeT
NPV, paBnblii 4 MiH.py6., apyroi Tpebyer 7 mmH.BiokeHud u gaet NPV 3,3 mnH.py6. Ilpu
s5Tom IRR miepBoro npoekta 23%, a BToporo — 24%.

Y KOMITaHUHU eCThb eIrle 4 TpoeKTa:

IIpoekT Tpebyemble HHBeCTHIMH, NPV, M/H.py0.
MUTH.PYO.
A 10 3
b 20 5
B 10 1
r 5 0,4

JlaTb peKoOMeHJAauM:
1. Kakyto u3 asibTepHaTUB MPOEKTa MpeArouecTb U noyemy? [1pyBecTH MpUUKHbBI



paccornacoanus Kpurepues NPV u IRR.

2. Ecnu obumii 6ro/pket pa3Butus coctabsisieT 30 MH. py0., a TPOeKThl He3aBUCUMBI
JPYT OT Apyra, Kakoil Habop MPOeKTOB CJie/lyeT TpeIioyecTb, BKIOUast MPOEKT PEKOHCTPYKIUU
TPaHCIIOPTHOI O Ljexa?

Tema 5. PuHaHCHPOBAaHV e HHBECTUIHOHHBIX IIPOEKTOB
(Komnerennus [TK(0Y)-3, ITK(0Y)-3.3)

Pemienue cutyanuoHHbIX 3aay (Pabouasi TeTpajb, 3agaum 1-7 mo Teme 5).

3agaua 1

KommaHusi paccMaTpuBaeT WHBECTHIIMOHHBIN MMPOEKT W pelllaeT BOTPOC, KaKOBa ZI0/KHA OBITh
CTaBKa JMCKOHTA. KoMmaHus KCIO/b3yeT 1Ba UCTOUHUKA (DMHAHCUPOBAHUS: JJOJTOCPOUHbIE 00-
qvraii Ha cymmy 120 MaH.py0. ¥ aKI[MOHEPHBIM KamuTaj CTOMMOCThI0 360 muH. pyo.
[IpolieHTHast CcTaBKa MO 3aeMHOMYy Kamutany 14% . CraBka Hasora Ha Tipubbuib 20%. Bbi-
YKUC/IUTH CTaBKY JOXOAHOCTU , MCIIO/Ib3yeMYI0 /il 000CHOBaHUS TIPOEKTa, TIPH TOM, uTo OeTa-
K03 dUI[MeHT AJis 3TOM WHBECTUIIUM COCTaB/sieT 1,5, cTaBKa JOXOAHOCTU Oe3pUCKOBOM HMHBe-
CTULIMU paBHa 6 %, a ppIHOUHas TipeMus 3a pyuck 12%,

3agaua 2 Paccuurtath cpeJHeB3BellIEHHYIO LleHy KamnuTajna, ecjd KOMIlaHusl (MHaHCUpYeT
nipoekT B pa3mepe 1000 py0O, HAro/OBHMHY 3a CUET IMHUCCUM OOUTraluii ¢ KYTIOHHBIM /JOXOZ0OM
12% TO/OBBIX U OCTa/bHOE 3a CueT NMpUOBLIN. PhiHOUHAS 1jeHa akiwii Komranun 20 py6., au-
BU/IEH/] Ha aKLuio 2 py0., BHYTPeHHHE TeMIIbl pOCTa YMCTOM NMpUOLLM cocTaBssitoT 10 % rogo-
BbiX. CTaBKa Hajiora Ha rpuosutb 20%.

3ajaua 3 KomnaHusi paccMaTprBaeT WHBECTHULIMOHHBIM TPOEKT M pellaeT BOIMPOC, KaKoBa
JIO/DKHA OBITH CTaBKa AUCKOHTA. byzer mi addekTriBeH MPOEKT, ecu Ayisi ero (GrHaAHCUPOBaHUS
WCTIO/Ib30BaH KarlvTasl, BK/IIOUAIOIUN [IOJITOCPOUHbIe o0/uraiu Ha cymmy 120 mutH.py6.co
CTaBKOUW KYMOHHOTO /ioxoza 12% rooBeix W TpuObUIL B pa3mepe 360 muH. py6 (ueHa cob-
ctBeHHOro Karutana 20%). Ilpu 3TOM B TeueHHe 5 jIeT KOMIIaHHUs OyJeT MosiyuaTh €XKerogHo
Jnoxofpl B pasmepe 200 MH.py0

NuauBuyanbHoe 3ailaHue 10 TeMe B BH/le pellieHus Kerca.

Keiic. TIpeamnpusitie TpUHMMAET pellleHHe O TpUOOpeTeHHH HOBOTO 00OPYZOBaHUS CTOMMO-
CTBIO 85 MJIH.p., KOTOpOe MO3BOJIUT MIPOX3BOJUTH Y MPOJABaTh MPOAYKLUU €XerojHo B Te-
yenue 5 yier o 500 en. [Ipogaxka mpoAyKumu ryiaHdpyetcs no teHe 200 Teic.p., [IporusBogcTBO
TIPOAIYKI[MM TPeOyeT TMpsSIMBbIX 3aTpaT, /0Jis KOTOPBIX B BhIpyuKe coctaBisieT 35 %. HakmagHbie
3aTparThl, BK/IIOUasi aMOpPTU3al|I0, COCTaBAT 35 MJIH.p., KpoMme Toro, Ha MHBECTULIMOHHOM CTa-
Y TIpeJIpusiThe [O/DKHO CO37,aTh MPOM3BO/CTBEeHHbIe 3arackl B pa3Mmepe 20% OT BBIPYYKH
crepyroiero (roZjoBOro) rnepyo/ia v MpoBeCcTH PeKIaMHYI0 KOMITAHHIO C OFO/HKeToM 6 MITH.p
BLINOTHUTL pacueThbl €)KeroJHbIX JeHe)KHBbIX MOTOKOB OT TMPOeKTa U OLeHUTh ero 3hQeKTuB-
HOCTb, TIPM YCJIOBUH, UTO KaruTaa BKitodaeT 60% cobcTBeHHoro Karmmrana v 40% [J0aroBoro.
Honr, npuBneueHHbld nof, 13% rofoBbIX, [JO/DKEH racUThCS B MOCAEJHUM TOJ peasu3aluu
npoekTa. IleHa KomMOWHMpOBaHHOrO KaruTana 17%. CtaBka Hasora Ha mpubbeiib 20%. Cob6-
CTBEHHUKH He TPeOYIOT BBIIJIAT TEKYIIMX J0XO/I0B.

Kputepuu onjeHKH ()OpM TeKyIl[ero KOHTpOJisi



KpuTepuu oLieHKH yCTHOro0 omnpoca (juanora-codeceoBaHH)

Ornpoc — MeTO/, KOHTPOJISI 3HaHWM, 3aK/TFOUAOIIUICS B OCYLeCTBJIEHUM B3aUMOJEUCTBUS
MeX/ly TmperojiaBatesieM U CTYJJeHTOM IOCPeJCTBOM IO/Iy4YeHHsl OT CTy/leHTa OTBETOB Ha 3apa-
Hee c()OpMYJIMPOBaHHbIE BOTMIPOCHI.

O1jeHKa «OT/IMYHO» BBICTAaBJ/ISIeTCS 3a MOJHbIA OTBET Ha MOCTaBJ/IeHHBIM BOMPOC C BKJIO-
YeHHEM B CO/lep)KaHHWe OTBeTa JIEKI[UH, MaTePHaoB yUeOHUKOB, [IOTIOJIHUTETBHOMN JINTepaTyphbl
6e3 HaBO/AIIMX BOTIPOCOB.

O1leHKa «XOPOII0» BBICTABJISIETCS 3a TIOTHBIM OTBET Ha TIOCTAaB/IEHHBIN B OMPOC B 00beMe
JIEKI[UU C BK/IIOUEHHEM B COZiepkKaHHe OTBeTa MaTepuasioB YueOHHUKOB C UETKUMH OTBeTaMH Ha
HaBOJLMe BONPOCHI MpernojaBaTesisl.

O1leHKa «y/I0B/IeTBOPUTE/TEHO» BBICTAB/ISIETCS 3a OTBET, B KOTOPOM 03BYyueHO OoJiee 10-
JIOBHUHBI TpeOyeMOro MaTepHasa, C TMOJOKUTEebHBIM OTBETOM Ha OOJBIIYI0 UacTb HaBOASIIUX
BOMPOCOB.

O1leHKa «Hey0BIeTBOPUTE/IbLHO» BbICTAB/ISIeTCS 3a OTBET, B KOTOPOM 03BYUYEHO MeHee
TI0JIOBUHBI TPeOyeMOro Marteprasa Wik He 03ByUYeHO TJlaBHOe B CO/iepyKaHWK BOTIpOca C OTpULia-
TeJIbHBIMU OTBETaMH Ha HaBOJSIIHe BOTIPOCKHI WM CTYJEHT OTKa3ajcCs OT OTBeTa 0e3 TpeBapu-
TeIbHOTO 00BSICHEHUS YBa)KUTE/IbHBIX TIPUUKH.

KpuTepun onjeHKH pellieHHs IPaKTUUeCKNX (CUTyaliMOHHbIX) 3alaHUM

[pu pemeHNY MPaKTHUECKUX 3a/laHUM pa3pelleHo T0JIb30BaThCs TabIMUHBIMUA, HOPMa-
TUBHBIMH,  CIIeLIMa/IM3UPOBAHHBIMUA  YIIpaB/IeHYeCKUMH, BepPOSTHOCTHO-CTaTUCTUYEeCKUMUY,
5KOHOMMUKO-(PMHAHCOBLIMM CIIPABOYHBIMU MaTepHUalaMy.

OlleHKa «OTJIMYHO» - CTYZAEHT SICHO M3/I0KWI YCJIOBHe pelleHMs 3ajaHusi ¢ 000CHOBa-
HUeM TOYHOM CChIJIKOM Ha (hopMy/ibl / TipaBU/ia / 3aKOHOMEPHOCTH / SIBJIeHUSI;

OreHKa «XOpOLIO» - CTY[EHT U3JIOKW/I yC/IOBHe pelleHus 3a/laHus, HO C OT/e/IbHbIMU
HeCyl11leCTBeHHBIMU HETOYHOCTSMU TIPY CChbUIKAaX Ha (hopMyJibl / MpaBusia / 3aKOHOMEPHOCTH / 5IB-
JIeHWSI;

OreHKa «yZ[0B/IETBOPUTE/IBHO» - CTYZEHT B 1[eJIOM H3JI0KW/I YCJIOBUE PeLleHUs 3a[aHus,
HO C OT/ZeJIbHBIMU CYILI|eCTBEHHbBIMM HETOYHOCTSIMU TPU CChIJIKaxX Ha (OpMyJibl / TpaBua / 3aK0-
HOMEpHOCTH / SIBJIeHNS;

OrjeHKa «Hey/I0B/IeTBOPUTE/BHO» - CTY[EeHT He YSICHWI YCJI0BUe pelleHus 3aJaHus Uiv
perieHre He 000CHOBa CCbUTKaMH Ha (pOpMyJIbI / TIpaBu/Ia / 3aKOHOMEPHOCTH / SIBJIEHUS.

KonTposibHasi padoTa mo BceMy Kypcy AJifl Ipe/iBapUTe/IbHOM OLleHKH C()OPMHPOBAHHOCTH
KOMIeTeHI{UHU
(Komnerennus ITK(OY)-3, ungukarop IIK(0Y)-3.1, IIK(0Y)-3.3)

HQI/IMEQLI TeCTOBbIX 3aganm‘z’1 K KOHTQOJ’IBHOﬁ QHGOTEZ

Bapuanr 1
1. VinBecTOp J0/DKeH TpeGoBaTh GobIIei 6. BeiIvuMHA MHBECTHUI[HOHHOI0 KANUTA/Ia KOMIIAHUSA €CT
JOXOAHOCTH NMPH B/IO)KEHUH A) pa3HOCTb MeXXy Ba/moTolH OanaHca U KpeIMTOPCKOH 33710
A) B KopriopaTHBHbIe 0bMraln »KEHHOCTBIO0
B) B cobcTBeHHBIN Ou3HEC B) cymma coGcTBeHHOT0 KamnuTasia KOMITaHHAH
B) ripu odopmsieHrr 6aHKOBCKOTO B) cymma cobcTBeHHOTO KanuTana, JOAroCPOYHbIX 00s13a-
BK/IaJia TeJIbCTB U KPaTKOCPOYHBIX 3aliMOB 1 Kpe/JUTOB

2. OnpepiesieHe CTOMMOCTH IIPOEKTa MpH pa3- | 7. CTaBKa 0X0JHOCTH, UCII0/Ib3yeMasn [P pacyeTre HHBe
pabdoTKe OM3HeC-TVIaHA BBINO/THACTCS Ha CTa- | CTUIHH, OTIpe/e/IsaeTcs
JIMH ero A) 11leHO¥ KamuTana




A) nyiaHupoBaHUA B) BennumnHO ny1aThl 3a pUCK
b) xoHTpOAsS B) pasmepom mosiyuaemoro oxoza
B) unuimaimm
3.IleHa KanuTaaa eCcTb 8. O1eHUTD 100aB/IEHHYH) CTOMMOCTD MIPOEKTA NPHU CTaB
A) cymMma ryiaTexxa 3a KanuTainl aoxoaHocTH 14% M caenaTb BBIBOJ;:
B) Tpebyemast JOXOIHOCTh BJIOYKEHUS
B) oTHo1iieHMe naThl 3a Kanuran K cymme Kard- | -200, 40, 120, 90, 90 g.e.
Tana
4. YucThlii IeHeXHBIA MOTOK eCTh 9. Touka ®Puinepa — 3T0
A) uncras npudHLTb A) kpuTepuii 0TOOpa aTbTEPHATUBHLIX TIPOEKTOB
B) pasHuiia Mexxy IPUTOKOM JieHer U UX B) uncras Tekyljas CTOUMOCTb ajbTePHATUBHBIX NPOEKTOB
OTTOKOM B) BHyTpeHHsIs1 HOpMa JOXOJHOCTU OL|EHUBaeMbIX ITPOEKTOB
B) pa3znuiia Me>xy BLIDYUKOH U 3aTpaTaMu
5. BHyTpeHHss HOpMa JO0X0JHOCTH NpOeKTa 10. YcnoBust npumeHennss Mmerojga PERT
3aBHCUT OT A) HayTMUVie HOPMATHBOB 3aTpaT
A) 10X0/I0B OT UHBECTHULIUN B) ucnonb3oBaHue 3KCIIePTHBIX OIIeHOK CTOMMOCTH
b) cTaBKM OXOJHOCTH, UCTI0/Ib3yeMOW MpPHU B) cpaBHeHMe naHUPyeMOro 00beKTa C aHaIoraMu
000CHOBaHWMH TIPOEKTa
B) pasMepa MHBECTUILINU

2. CnMcoK BONPOCOB M (M/IK) 3aiaHUH /I IPOBe/ieHNsl IPOMEe)XYTOUHOU aTTeCcTalui

OK3aMeH 10 JUCLIUIIIMHE «YTIpaB/eHrue CTOMMOCTBIO U (D(MHAaHCUPOBAHKWEM TIPOEKTOB»
TIPOBO/IUTCS B MMCHbMEHHOM (hopMe 110 OusieTam, Co/iepyKalljiM TeCTOBOe 3aflaHHe U CUTYal[UOH-
Hy!0 3a7auy. Ha HarmvcaHue TecTa U pellieHUe 3a/jaud 0TBOAUTCS 60 MUHYT.

BOHPOCBI AJIA MIOATOTOBKH K 3K3dMEHY M0 JUCHUII/IMHE:

[ToHsITHE CTOMMOCTH U J0OAB/IEHHOM CTOUMOCTH TTPOEKTA.
OTaribl ynpaB/ieHUs] CTOUMOCTBIO TTPOEKTa B POEKTHOM MeHePKMEeHTe.

MeTo/1bI TJIAaHMPOBAHUSI PECYPCOB MPOEKTa.

[T1aHMpOBaHKWe CTOUMOCTH PaboOT U GOPMHUPOBAHKE CMEThI ITPOEKTa

IMoaxoel K pa3paboTke OrO/KeTa MPOeKTa.

MeTo/1 0CBOEHHOTO 00'beéMa MPH yIpaBIeHUH CTOMMOCTH.

Ba30Bble MPUHIIUITEI 5KOHOMHUUECKOM OIIeHKU TTPOEKTOB.
MeTo/i, OLIEHKH 5KOHOMHYECKOH 3(h(heKTUBHOCTH WHBECTHI[MOHHBIX TIPOEKTOB - UHCTasi Te-
KyIllasi CTOUMOCTb. BbIOOp cTaBKM JOXOAHOCTH. [IpenmMyiijecTBa, HeIOCTaTKH, YC/IOBHUST UCTIO/b-
30BaHMS.

Nk WN

9 MeToj, OLleHKH 3KOHOMHYEeCKOU 3()(eKTUBHOCTM MHBECTULIMOHHBIX MPOEKTOB - BHYT-
PeHHsisl HOpMa Jl0X0AHOCTH. [IperMyIiiecTBa, HeJOCTaTKH, YCI0BUS UCI0/Ib30BaHUSI.
10.  MeTto/bI OL}eHKM 5KOHOMUYeCKOW 3(()eKTUBHOCTH UHBECTULIMOHHBIX POEKTOB: KO3 (u-

L[IeHT peHTabenbHOCTH W CPOK OKyraeMOCTH. VX mpemMyIiiecTBa, HeJOCTAaTKH, YCJIOBUS WC-
T10/Ib30BaHUSI.

11. Kpurepun Bbibopa npoeKTa 13 HeCKOMbKUX albTepHATUBHBIX.

12.  «Touka ®umepa». CyTb U IpUMeHeHHe TpU BbIOOpe a/ibTepHAaTUBHBIX TIPOEKTOB?

13 OTarbl yripaBieHus: puckamu rpoekTa. OOImasi xapakTepucTHKa CrocoO0B OLieHKH pHC-
KOB.

14. CyTb CLieHapHOr0 MeTo/a IpU OLIeHKe PUCKOB IIPOeKTa.

15. AHanus pUCKOB yepe3 YyBCTBUTE/IBHOCTb [POEKTa

16. VcTounrky (pviHAHCHPOBaHUS NPOEKTOB — BU/IbI U XapaKTePUCTHKU.

17. Pucku ¢vHaHCOBBIX aKTMBOB. CHUCTeMaTH4YeCKU U HeCHUCTeMaTU4YeCKUM DUCKU — CYTb,

MposBJ/ieHHne, Cl)aKTOpI:I BO3HUKHOBEHIS, BO3MO>XHOCTHU CIJIA>KHMBAHUA .



18. KoadduimenT «beta» Kak ToOKa3aTesb CUCTEMAaTUYECKOTO PUCKA, €r0 OIpejiesieHHe.
Mopgens CAPM.

19. [ToHaTHE MHBECTULIMOHHOIO KaluTasla, ero BUbl U XapaKTePUCTUKHU.

20.  CpaBHUTe/bHasi XapaKTePUCTHKA COOCTBEHHOTO U /I0JITOBOTO KalWTasla.

21. [ToHsATHe LieHbl KarnuTasa. PaHKupoBaHye OT/e/IbHbIX BUJO0B Karurasa 10 YPOBHIO Lie-
HBI.

22. Pacuer 1ieHBl forOBOro Kanurana. IlIoHsTHe U yueT HanoroBoro s¢dekxTa.

23. PacueT 1jeHbl COOCTBEHHOTO KamnuTasa — UCIo/b3yeMble MeTo/Ibl U Mozesu. Ornpeere -
HHe OeTa-Ko3(dureHTa As1s 3aKpbITOoro OmsHeca.

24..  CpenHeB3BellleHHasi 1leHa KaniTasa U UCI0JIb30BaHUe ee /i7isi 0TOopa MpPOeKTOB.

25. [ToHsITHEe MHBECTULIMOHHOTO MOPTQess U UX BUJBL.

26.  ®opmupoBaHue 1opTdesisi TPOEKTOB Ha OCHOBe UX /1006aB/IeHHOM CTOMMOCTH.

Oo0pa3er 0Ouera

PI'BOY BO «fApocnaBckuii rocyjapcTBeHHbIM yHUBepcuTeT uM. [1.T7. TemuzoBa»
Kadenpa YmnipaBneHus U rpeArprHUMaTeNbCTBA
Hamnpasnenue noarorosku: 38.03.02 MeHep)KMeHT
HanpasnenHocts (IIpodunis): «YnpaBieHue MpoeKTaMu»
JucnunnyHa: «YTpas/ieHre CTOMMOCTBIO U ()MHaHCHPOBaHUEM TIPOEKTOB»

BWIET Ne
1. TectoBoe 3a/jaHue (BapuaHT 1)
2. 3ajaJa
3aB. Kadeapoit YripaByieHus U Mpe/Iipu-
HUMaTe/bCTBa
KaH/J| 5KOH. HayK, JOLIeHT [.FO. BproxaHoB
IIpumep TecToOBOrO 3agaHusA
Bapmuanr 1
1. VinBecTOp J0/DKeH TPeGoBaTh GoIbIIeit 11. BeimunHa MHBECTHI[HOHHOI0 KaNuTa/Ia
AOXOJHOCTH IPH BJIO)KEHUHU KOMIIaHHUS eCTh
A) B KopriopaTHBHbIe 0bMraln A) pasHOCTb MeX[y Ba/ItoToN banaHca U Kpein-
B) B cobcTBeHHBI Ou3HeC TOPCKOM 3a/|0/DKEHHOCTBIO
B) npu ohopmieHnHr 6aHKOBCKOTO B) cymma coOCTBEHHOTO KaruTasia KOMITaHUH
BK/IaJa B) cymma cobcTBEHHOTO KaruTasa, AOIT0CPOUHBIX
00s13aTeNIbCTB M KPAaTKOCPOUHBIX 3aliMOB U Kpe/ivi-
TOB




2. OnpepesieHyie CTOMMOCTH NPOEKTA MPH pas-
paboTke OU3Hec-T/IaHA BBIMOTHAETCA Ha CTa-
JUH ero

A) nylaHMpoBaHUA
b) xoHTpOS
B) unuiaimm

12. CtaBKa A0X0/JHOCTH, UCIO/Ib3yeMas pHu
pacueTe HHBECTHI[UI, ONIpeJe/IAeTC

A) 11eHOM KanuTana

b) BelMUMHOM MJ1aTHI 32 PUCK

B) pasmepom nonyyaemoro foxoza

3.IleHa KanuTasaa ecTh

A) cymMa msiaTexxa 3a Karnurasn

B) Tpebyemasi JOXOZIHOCTb BIIOXKEHHS

B) oTHOIIEHMe T1aThI 3a KaruTaa K CyMMe Karu-
Tana

13. OueHuTH A00aB/IEHHYH) CTOMMOCTD MPOEKTa
npu craBke aoxoaHocTH 14% u cje1aTh BBIBOA:

-200, 40, 120, 90, 90 g.e.

4. YucThlii IeHeXXHBIA MOTOK €CTh

A) uncrasi IpuOBLTL

b) pasHuiia MeXxay MPUTOKOM JleHeT U UX
OTTOKOM

B) pa3nulia Me>xy BBIPYUKO# U 3aTpaTaMu

14. Touka duiepa — 310

A) kputepuii oTOOpa aNbTePHATUBHBIX MPOEKTOB
B) uncras Teky1iasg CTOUMOCTb anbTepPHAaTUBHBIX
TIPOEKTOB

B) BHyTpeHHsI1 HOpMa /JOXOHOCTH OL|eHHBaeMbIX
TIPOEKTOB

5. BHYTPEHHHH HOPpMa A0X0JHOCTH IMPOEKTa
3dBHCHUT OT

A) 10X0/I0B OT UHBECTULIUU

b) cTaBKM OXOJHOCTH, UCIIO/Ib3yEMOW MpPHU
000CHOBaHWH TIPOEKTa

B) pa3mepa MHBECTHLMH

15. YcnoBust npumenenusa meroaa PERT

A) HanmMuvie HOPMATHBOB 3aTpaT

B) ucnonb3oBaHye 3KCIePTHBIX OLIeHOK CTOMMOCTH
B) cpaBHeHMe TJIaHUPYeMOT0 00beKTa C
aHa/ioraMu

6. Puck BhIie y

A) nokymaTtenst 06/MraLun, ueM TOKyTiaTesist
aKLyu

b) nokymnatens akiyy, yeM rokymnaress o6siuira-
1217

B) npeanprHUMaresis, HeXXelu Kpesuropa

16. OeHUTH CPOK O0KynaeMOCTH NPOeKTa I1pU
cTaBke J0X0AHOCTH 14% U cienath BBIBOZ;:

-200, 40, 120, 90, 90 g.e.

7. IIpu ¢popmupoBaHuu noptdeJisi IPOEKTOB
0 KPUTEPUI0 MaKCMMa/ibHOro 3Hauenusa NPV
NPOEKThI PAH)XXUPYIOT 110

A) CpoKy OKyTiaeMoCTH

b) BHyTpeHHell HOpMe JOXOAHOCTH

B) nHzEeKCy peHTabenbHOCTH

17 Yem BbillIe leHA KanuTa/aa, TeM

A) HIDKe TUCKOHTHMPOBAHHAs CyMMa 0>KUJIaeMbIX
JI0X0/10B

b) BblIllle CTOMMOCTD TIPeATIPUSTHS

B) H>Ke CTOMMOCTB NpeAnpUsITUS

8. Uncras TeKyuiasi CTOMMOCTb NMPOEKTa roBo-
PHT 0

A) ero peHTabensHOCTH

B) npupocte croumocTu 6usHeca

B) npupocTe feHe)XHOT0 TIOTOKA

18. CTpareruueckas 1ieJib COBpeMeHHOW NHBECTH-
LIMOHHOM JesiTeTbHOCTH

A) poct peHTabensHOCTH

B) poct npubbIM

B) HaparuBaHnue cToumMocTu Ov3Heca

9. Mopens CAPM rosopur o

A) BIMSIHMYM pUCKA Ha JOXOZAHOCTh

B) pocte no0x040B KOMIaHUU

B) BusitHUM U3MEHYMBOCTH KYPCOBOM CTOUMO-
CTHY aKL[M KOMIIAaHUM Ha TpebyeMyro J0XOJHOCThb
BJIOKEHUM

19 CambIM JOPOruM UCTOYHHKOM (PMHAHCHPO-
BaHNA ABJIAETCA

A) npubbLIb

B) smuccus akuuii

B) kxpaTkoCcpouHbIit KpeauT

10. Ilpu pacuere 3¢p(HeKTUBHOCTH HHBECTHI[UM
noKa3are/ib UHMCTON TeKyIljed CTOMMOCTH OT-
pakaet

A) IPUPOCT JIeHEXXHBIX CPeJICTB MPeATPUSITHS

B) npupocT urcToi npubsim

B) npupocT croumocTH 6u3Heca

20. YBemueHue J0/IFOBOr0 Kanurajia Bcerjaa
CBsI3aHO

A) c pocToM TIPOLIEHTHBIX TIaTeXel 10 AONTy
B) c pocTom ¢uHaHCOBOTO pUCKa

') c poCTOM UMCTOM TPUOLUTH TIPeATIPUSITHS

3ajaum K 3K3aMeHy (mpumep)




3apaua. I11aHOBasi cTOMMOCTL PabOT MPOEKTa B MPOLECCe €ro OCYIIeCTBIEHUS T10 TO/laM JI0JDK-
Ha cocTtaB/saThk: 100; 200; 200 Thic.py0. 3aKa3uMK 0XKUJAeT B MPOIiecce UCI0J/Ib30BaHUS MTPOYK-
Ta TIPOeKTa ToJiyueHre OMepalMOHHBbIX 10X0Z0B UCXO/ U3 BPEMEHHOTO TOPU30HTa CIpoca B
TedyeHre 5 et 1o 500 TeIC.pyO exkerozHo. TpebyeMasi OXOAHOCTb cocTaB/sieT 15%. 3aka3umk
paccuuThiBaeT Ha obecrieueHre (hMHAHCOBOW TIPOYHOCTH MPOEKTa Ha ypOBHe He MeHee 10 ..

KakoBa nianoBas 3¢ (eKTUBHOCTb TIpoeKTa?

B mnipotiecce ucrnonHeHuyst MPoeKTa BO3HUKIIN CJI0XKHOCTH, B pe3yJ/ibTare yero rnosiBUI0Ch OTCTaBa-
HUe T0 CpoKaM U paboTkl 3-To roja ObLIM 3ajiep>KaHbl Ha 1 roJ| MpU COXpaHEeHWU TIaHOBOM
croumoct. Kak w3meHuTcss 3(peKTHBHOCTb TIPOEKTa M COXPAHUT /I OH ee TpeOyemblit
ypPOBeHb? A eC/U MpU MJIaHOBBIX CPOKaX BBITIOJHEHUS IMPOEKTa ero CTOMMOCTh BeIpacTeT Ha 100

TBIC.pYy0. BO BTOPOM r0Oi peanr3arnuu?

OQEHKa O0TBETA Ha YK3aMeHe 110 Ouieram

l'[paBpma BbICTABJ/IEHUA OLI€HKMU:

OueHka Tecra:

OL[EHKEI ITPOCTAaBJIAETCA 110 KOJIMUeCTBY Ha6paHHbIX 0aioB:

MeHee 60% OT MaKCMMa/IbHO BO3MOXXHOI'O KOJIMUeCTBa 0ajyioB - HeYA0B/IeTBOPHUTEILHO,
60-69 % oT MaKCHMMabHO BO3MOXXHOT'O KOJTMUECTBA 0OAJI/IOB - YI0BIETBOPHUTEIbHO,
70-79 % OT MaKCHMaIbHO BO3MO>KHOT'O KO/TMYeCcTBa 0asyioB - X0poIio,

80-100% oT MakKCUMaJILHO BO3MOYKHOI'O KO/IMUeCTBa 0a/I/IOB — OT/IMYHO.

OneHKa 3a/jaun:

Ot- Xo- | YpoBa Hey-

JIMYHO | pOIUO | eTBO- JloBJj1e-

pH- TBOPH-

TeJbHO | TeJBbHO
[TpaBUIBHO BhIOpaHA METO/IMKA PEIIeHUs 3a/1auu + + + -
[TpaBU/IBHO OTIpejesieHa Toc/ieIoBaTe/IbHOCTb PelleHus + + - -
[1paBU/ILHOCTB pacyeTa CyMM + - - -
O60CHOBaHKEe BLIBOJIOB + + - -

OO01miast o1jeHKa 3a JK3aMeH OTpejiesisIeTCs Kak cpefHee apudMeThuyeckoe MeXy OLleHKaMU 3a
TECT ¥ 3aiauy. B c/lyuae mosiy4eHUs HELleJIor0 YKc/ia OKPYTJIeHWe OCYIIeCTB/ISIETCS B CTOPOHY

OLIEHKH 3a 3a/iauy.




IIpunoxenue Ne2 K paboueii mporpaMmMe JUCIMIT/THHBI
«YnpaBjieHHe CTOUMOCTHI0 U (PMHAHCUPOBaHUEM MPOEKTOB»
Metopuyeckue ykasaHus J/isl CTYAeHTOB 110 0CBOEHHUI0 JUCLIUIINHBI

YcneliHoe OB/aJieHUe JUCLIUIUIMHOW «YTIpaBjieHHue CTOMMOCTBbIO M (PUHAHCHPOBaHHWEM
TIPOEKTOB», TpelyCMOTpeHHoe paboueil mporpaMMoii, TpeAriosaraeT BbITIOJTHEHUE psijia pe-
KOMeH/JaL1H.

1. CnesyeT BHUMaTe/bHO U3YUUTh MaTepyasibl, XapaKTepU3yole KypC «YTpaBjeHue
CTOMMOCTBIO M (PUHAHCHMPOBAHHEM IIPOEKTOB» U OIpeZe/sIOLffe LieIeByl0 YCTaHOBKY. JTO
TIOMO>KeT UeTKO TpeJCTaBUTh KPYT W3yuaeMbIX MpobsieM U riyOuHY UX TTOCTHXKeHUS.

2. Heobxogmmo 3HaTh TOAOOPKY JIUTEPATyphl, AOCTaTOUYHYIO ¥ HEOOXOAMMYIO AJist
M3yueHUs TrpejijlaraeMoro Kypca. [1pu aTom crieiyeT MeTh B BU/y, UTO HY)KHa JIuTepaTypa pas-
JIMYHBIX BUJOB:

a) yueOHUKH, yueOHbIe U yueOHO-MeToAnuYecKre ocobusl.

6) MoHOTpaduu, COOPHUKKM HAYUHBIX CTaTel, MyOIMKali B 9KOHOMUUYECKHX JKyPHasIax,
TIpe/ICTaB/sIIOIIMe SMIMPUUECKU Marepuasn, a Takke MHOrooOpasHble acreKThl aHau3a
COBPEMEHHOT'0 Pa3BUTHsI OPraHU3aL[Hii;

B) CIIpaBOYHAsi JIUTepaTypa — SHLUK/IONEeUH, SKOHOMHUYeCKHe C/I0BapH, pacKpbIBarollyie
KaTeropuabHO MOHATUMHBIN amnmapar.

I') aHaIMTUYeCKre MaTepHUaJIbl.

3. Tlo Bcem TemMam TpeAyCMOTpEHBI MPAaKTHUeCKHe 3aHSTHs, Ha KOTOPBIX MPOMCXOAWUT
3aKperieHe JIEKIJMOHHOTO MaTepHaJsia IyTeM YCTHOTO OTpoca U pelleHUs MPaKTUYeckuXx 3aziau.
[17151 yCTIenHoro 0CBOeHMS! AVCIUTUIMHBI OUeHb Ba)KHO PeLIeHHe OCTaTOYHO OO0JIBIIOro KoJrue-
CTBa 3a/ay, KaK B ay/JUTOPUM, TaK U CAMOCTOSITE/IbHO B KauecTBe JJOMAIIHUX 3a/laHuil. [IprmMepbl
perieHus 3afau pa30MparOTCs Ha JIEKLUSAX W MPAaKTHUeCKUX 3aHSATHSX, NTPU He0OXO0AWMOCTH TI0
HauboJsiee TPYJHBIM TeMaM MPOBOASTCS AOTIOTHUTe/IbHbIe KOHCY/IbTal[ui. OCHOBHas 1ie/ib pellie-
HUS 33/]la4 — [TIOMOYb YCBOUTH (hyH/IAMEHTa/IbHbIe TTOHSATHS U OCHOBBI ME@XaHM3Ma COBPEeMeHHBIX
VHBECTUL[MOHHBIX pellieHud. [Iis1 pellieHUs Bcex 3a/jau HeoOX0JUMO 3HaTh U TIOHUMATh JIeKLIY-
OHHBIN MaTepuan. [1o3ToMy B mporjecce W3yueHUs AUCLUIUIMHBI PEKOMEH/YeTCsl PeryJisipHOe
TIOBTOpeHHe TIPOM/IeHHOT0 JIeKLMOHHOTO Marepuana. Marepuasn, 3aKOHCIIeKTUPOBaHHBIM Ha
JeKUWsiX, HeoOXOJMMO [oMa elle pa3 mpopabaTeiBaTh W TP HEOOXOAMMOCTH [OTIOHSTH
vH(popMaLve, 1moiyueHHON Ha KOHCY/IbTaLUsiX, TIPAKTUUeCKUX 3aHATUSX WM U3 yueOHOW Ju-
TepaTypabl.

4. Bosibii0e BHUMaHUe [JOJDKHO OBITh y/iesieHO BBITOJIHEHUIO JJoMalliHel paboTel. B kaue-
CTBe 33/IaHUH JJIsi CAMOCTOSITe/TbHOUM PabOTHI IoMa CTy/IeHTaM TIpe/|/IaraloTcs 3a/jauH, aHaIorud-
Hble pa300paHHBIM Ha JIeKLUAX U MPAKTUUYeCKUX 3aHSATUSIX UM HEMHOTOo Oosiee CI0XKHBIE, KOTO-
pble SIBJISIOTCS pe3y/IbTaToM 00beJMHeHNsT HeCKO/IBKMX 0a30BBIX 3a7iad.

5. [Inst IpOBepKU 1M KOHTPOJISI YCBOEHUsI TeOPeTUUYeCKOro MaTepuasia U NpuobpeTeHHbIX
TIPaKTHUUeCKUX HAaBLIKOB B TeueHWe 00yuYeHHs1 TIPOBOSTCS MEPOTIPUSITHS TeKYILel aTTecTaliy B
BH/Ie YCTHOTO OTpoca U KOHTPOJIbHBIX paboT. Takke MPOBOJSATCS KOHCYJ/IbTalUU (TIpy Heobxo-
JMIMOCTH) TI0 pa300py 3aJjaHuii [ijisi CAaMOCTOSITE/TbHOM PabOThI, KOTOPbIE BBI3BAIA 3aTPYJHEHUS.



	Дать рекомендации:
	Задача 1
	Задача 3 Компания рассматривает инвестиционный проект и решает во­прос, какова должна быть ставка дисконта. Будет ли эффективен проект, если для его финансирования использован капитал, включающий долгосрочные облигации на сумму 120 млн.руб.со ставкой купонного дохода 12% годовых и прибыль в размере 360 млн. руб (цена собственного капитала 20%). При этом в течение 5 лет компания будет получать ежегодно доходы в размере 200 млн.руб


