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1. ettt 0OCBOEHUSA TN CHUTNIIUHBI

HensiMmu ocBoeHUst AUCHUIUTMHBI «OCHOBBI HHBECTUIIMOHHOT'O MEHEIPKMEHTAY SIBJISIFOTCS:
dbopMupOBaHUE Yy CTYJCHTOB 3HAHUI 00 MHBECTUIIMIOHHOM MEHEIKMEHTE; (OpMUPOBAHHE MPAK-
TUYECKUX YMEHHUM U HABBIKOB YIIPABJICHUS MHHOBALIMOHHBIMU MPOILECCAMU B COBPEMEHHBIX PhI-
HOYHBIX yCJIOBHSIX.

2. MecTo TMCHUIIMHBI B CTPYKTYpe 00pa30BaTe/ibHOI MPOrpaMMbl

HucuuruimHa «OCHOBBI MHBECTUIL[MOHHOI'O MEHEJKMEHTa» OTHOCUTCA K 4acTH, (GpopMu-
pyeMoi yyacTHHKaMu oOpa3oBaTelbHBIX OoTHOWIeHHH, bioka 1. Kypc Gasupyercs Ha 3HaHUSX,
HOJYYEHHBIX 00yUYarOIUMUCS IIPU MPOXOKACHUU AUCUUILUINH «DKOHOMHYECKUI aHamu3», «Du-
HAHCOBBIN aHanu3», «KopnoparuBHbie puHAHCEDY «OCHOBBI YIPABICHHUS MPOSKTOM». 3HAHUS U
HaBBbIKHM, IIOJy4YEHHBIE CTYACHTAMHU IIPU HU3YYCHUM AUCHUIIMHBI «OCHOBBI MHBECTULIMOHHOIO
MEHE/DKMEHTa» MCIOJIB3YIOTCS B JAJIBHEUIIEM IPU W3YyYEHUH PA3JIMYHBIX IUCLHUILIMH, TAKUX
Kak «OueHka 3 PeKTUBHOCTH pelIeHUH B OU3HEC- aHANUTUKE», «MeXTyHapoaAHble (GPUHAHCHIY.

3. IlllanupyemMble pe3yabTaTbl 00y4eHHUs MO JMCHUILINHE, COOTHECEHHbIE ¢ MJIAHUPYeMbI-
MH pe3yJIbTaTaMH OCBOEHHUSsI 00pa30BaTe/JbHON MPOrpaMMbl

[Ipouiecc u3ydeHUs: MUCIUTUTHHBI HAMIPABJICH Ha (GOPMHUPOBAHUE CICAYIONINX KOMIICTCH-
nuit B cootBercTBUu ¢ ®I'OC BO, OOII BO u npuobpereHus ciaeayronux 3HAHUM, YMEHUH,

HABBIKOB U (MJIM) OMbITA I€ATEIbHOCTH:

®opmupyemas
KOMIIeTeH LM
(ko u GpopMyJIMPOBKA)

NHaukaTop N0CTUKEHUS
KOMIIETeHLIMH
(koa u opMyaupoOBKa)

Ilepeyennb
IJIAHUPYEMBbIX Pe3y/IbTaTOB 00y4eHus

IIpodeccnonaJbHbIe KOM

NETCHINH

IK(®P)-2

Crioco0eH npoBOIUTH
MOHHUTOPHHT (PUHAHCO-
BOW MH(OpMAITUH, OLle-
HHUBATb PE3yJIbTaThI HC-
CJICZIOBAaHUH U BBISBIISATH
TEH/ICHIINU Pa3BUTHSI
(MHAHCOBBIX PHIHKOB,
PBIHKA OAHKOBCKHUX
YCIIYT, PBIHKA [EHHBIX
OyMmar 1 H”HOCTPaHHOM
BAJIOTHI, B TOM YHCJIE C
NpUMEeHEeHHueM HHQOopMa-
[MUOHHBIX TEXHOJIOTUH H
CHCTEM, MaTeMaTHYECKO-
ro anmnapara, KOMMYHH-
KallMOHHBIX TEXHOJIOTUH
1 0a30BBIX 3HAHWUA B
cepe mpoheccuoHATb-
HOHU JIeATEIbHOCTH

NK(®)-2.1

Ob6nanaer COBOKYITHO-
CTBIO 3HaHUM O CHUCTEME
TpeOoBaHmMii K WH(pOpMa-
[IHOHHOMY OOECTICYCHHUIO
npodeccCHOHANBEHON  Jiesi-
TEIILHOCTH, 00BbEME U CTe-
NeHN JIeTalu3aluH JlaH-
HBbIX, HeO6XOIII/IMBIX JUISL
€€ OCYIIECTBIICHUS

3HaTh:

® cojJiep)KaHHe HHBECTHUIIMOHHOTO IIpoliecca U
WHBECTUIIMOHHOM CTpaTeruy OpraHU3ally;

® XapaKTEePUCTHKH HCTOYHUKOB (PMHAHCHPOBA-
HUSI HHBECTULIMOHHOM JesITeNbHOCTH;

® OCHOBHBIE NPUHLMIIBI OLEHKH MHBECTHLIMOH-
HBIX [IPOEKTOB.

Ymersn:

® OLICHMBATh WHBECTUIIMOHHYIO HPUBJIEKATEIIb-
HOCTH 00BEKTA BIOKEHHUS,

e GOpMHPOBATh U OCYIIECTBISTH ITAIbl HHBE-
CTUIIMOHHOM JIEATENILHOCTH OpTaHU3aIIHY,

® BHIOMpATh MCTOYHWKHA (PHUHAHCHPOBAHUS WH-
BECTHLIMII HA OCHOBE MX XapaKTEpUCTUK — IIe-
HBI, QUHAHCOBOTO PUCKA, JOCTYITHOCTH;

® OLICHMBATh JOXOJHOCTh M PHUCKH IMOPTQEs
MHBECTHULIHN.

Baagers:

® HaBBIKAaMH OTOOpa MHBECTUIMHA JJisi GPUHAH-
cupoBaHusi, (HOPMUPOBAHUST W  YIPABICHUS
noptdeneM HeHHBIX OyMmar;

® HaBBIKAMH OLEHKH W O0TOOpa MHBECTHIIMOH-
HBIX MPOEKTOB NMpH (OPMHUPOBAHUU KaIHUTAJIb-
HBIX OFOJ[)KETOB;

® HABBIKAMH OIICHKH PHCKOB MHBECTHLIMOHHBIX




| mpoexToB.




4. O0beM, CTPYKTYpa H CO/iepPKaAHME TN CHUTITHHbBI

OO6miast Tpy10€MKOCTh AUCIUIUIMHBI COCTABIIAET 3 3aueTHble equHuLbl, 108 akageMudyeckux ya-

COB.

Ounas popma

Bunbl yueOHBIX 3aHATHI,

BKJII04Yas CAMOCTOATEJIbHYIO pa-

00Ty CTYy1€HTOB,
U UX TPY/I0€MKOCTH
(B akageMHYeCKHUX 4acax)

DopMBbl TEKYLIEr0 KOH-
TPOJIsl yclIeBaeMOCTH

=3 N
Ne Tembl (pasnenni) S KonrakTHasi paGora ®opma npoMeKyTOHOH
wn AUCUHUILIMHBI, S 5 aTTecTalMu
HX cojJep:KaHue 3 2 o = 3 E (mo cemecTpam)
= =z 5 |EEZ| o8
g 3 o, s |cZ| e
S| E| 2| 2|25 gg| PopmedOmJIOT
[ )
s | E| &| & |EEl S (Ipu HAJTMYMH)
< O = o 2 =
=
[oN < o = <
= = 1 g o
1 |DxoHOMHYECKAs CYIIHOCTH Cemunap
WHBECTULIMOHHOTO MEHEK- | 6 3 3 8
MEHTa
2 |Merononorus UHBECTULIN- 6 3 3 8 3anaun
OHHOTO MEHEPKMEHTa
3 . HCKYCCHS
WHBECTUIIMOHHBIH PHIHOK 6 3 3 8 Auciy
3amaun
4 |Ouenka 3¢ HeKTUBHOCTH BrmmonmHenne — mpakTthde-
nHBecTULIUNA. POopMHUpOBa- 6 3 3 g |cKuX 3alaHuil
HU€ WHBECTUIIMOHHOM CTpa- 3amaunu
TEry KOMIIaHUU
5 |busHec-1uIaH MHBECTHLIUOH- Jenosas curyanus
HOT'O TIpOeKTa. YnpasieHue | 6 3 2 8
IPOEKTHBIMH PUCKAMH
6 |DopmMupoBaHHE HHBECTUIH- 6 5 2 05 8 [Jenosas curyanus
OHHOM ITPOrpaMMmbl ' IIpakTrueckoe 3aganue
7 |®opmupoBaHHE U yIIpaBiie-
HUe nopTderneM eHHBIX 6 2 2 0,5 8 |Keiic
Oymar
8 |DuHaHCHpOBaHNE UHBECTH-
p 6 3 2 1 5 |3amaumn
IIMOHHBIX POEKTOB
6 03| 2,7 3aueT
HUTOro 108 u. 22 | 20 2 103 63,7 108 yacoB

ouu.

THA.

Conep:xanue pa3/iesioB IUCHUIIHHBI:

Tema 1. JxoHOMHUYECKAsA CYIIHOCTh HHBECTULHIMOHHOTO MEHEIKMEHTA
CymHocTh 1 Kiaccudukanus naBecTunnii [1oHATHEe MHBECTUIIMOHHOM NIeATeTLHOCTH, UH-
BECTULIMOHHOTO TMporecca. CTpyKTypa MHBECTUIIMOHHOIO MpOIecca, €ro 3Tambl, YYaCTHUKH,
YIpaBJICHUE WHBECTUIIMOHHBIM TporieccoM. CojepykaHue, enu W 3aJadyd  WHBECTHIIMOHHOTO
MEHeKMEHTA. IHBECTULIMOHHASL CTPATErUsl, €€ B3AMMOCBS3b C )KM3HEHHBIM LIUKJIOM OpPraHu3a-
NuBectunimonnas monnTuka. OCHOBHBIE KOHIIENIINM HHBECTHIIMOHHON IESTEIBHOCTH.
[ToHsATHE NMHBECTUIIMOHHOM MPUBJIEKATEIIBHOCTH U €€ OLEHKA U1 OTPACIIH, PETUOHA, PEANPHs-



Tema 2. MeToa0J10rusi HHBECTHIIHOHHOI0 MEHEI:KMEHTA
WNuBectuiimonnslii MexanuzM. @opMupoBanue noTpeOHOCTEH B MHBECTUIIMOHHBIX peCyp-
cax. Hamuume MHBECTMLHOHHBIX PeCcypcoB. BO3MOXKHOCTH HMCHOJB30BaHUSI MHBECTULIMOHHBIX
pecypcoB. YIOBJIETBOpPEHHE MOTPEOHOCTEH B MHBECTULIMOHHBIX pecypcax. OpraHuzanuoHHOE
oOecrieueHre HHBECTUIIMOHHOM JiesTenbHOCTH. COCTaB MHBECTUIIMOHHOTO MEXaHU3MA.

Tema 3. UHBeCTUIHOHHBIN PHIHOK
VHBECTUIIMOHHBIA PBIHOK: CYIIHOCTb, CTPYKTYpa, YYaCTHUKHU. MIHBECTUIIMOHHBIN U (HOH-
JIOBBIN PHIHKHA. DYHKIIMHA MHBECTULIMOHHOTO phIHKA. CTPYKTypa MHBECTULIMOHHOTO PHIHKA.

Tema 4. Ouenka 3¢¢eKTUBHOCTH MHBeCTUIHI. DOPMHUPOBAHNE HHBECTHIIHOHHOMI
cTpaTeruv KOMIAHWH.
[Tokazarenu 3¢ (HEeKTUBHOCTH WHBECTHUIIMOHHBIX MPOEKTOB. 3aauu OLEHKH 3(PPEKTUBHO-
CTU MHBCCTHIHWOHHBIX ITPOCKTOB. HpI/IHIII/IHI)I OLICHKHU ITPOCKTA. Baﬂaqn OLICHKN HWHBCCTHIIUOH-
HBIX mporeccoB. Kpurepun 3¢(HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. OlleHKa WHBECTUIIH-
OHHOM TNPHBIIEKATEIILHOCTU. DTarbl ONEHKH 3()(PEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB. Me-
TOJIbI pacyera nokaszatenei 3¢ (HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB.

Tema 5. buzHec-nJIaH HHBECTULIMOHHOI'O NIPOEKTA. YIIPpaBJIeHHEe POEKTHBIMHU PHC-
KaMH.

CymHocTh U cofepxanue ousHec-miana. Pasnens Ousnec-mana. Comepikanue mporiec-
ca yrnpaBjieHMsl puckamMu. MeToJibl OLleHKH pUCKOB. OIlEHKa PUCKOB IPOEKTOB Ha OCHOBE IKC-
MEPTHBIX OLIEHOK M CTaTUCTUYECKUMHU METOAaMHU. AHaJIU3 PUCKOB Y€pe3 YYBCTBUTEIbHOCTD
npoekTa. Pucku puHaHCOBBIX akTHBOB. CHUCTEMAaTHYECKU U HECUCTEMATUYECCKUUN PH C-
ku. Kospdunuent «6eta» Kkak mokazarelb CUCTEMAaTHUECKOTO PHUCKa, €ro ompeiene-
Hue. Monens CAPM. CymHocTh U pacueT BHYTPEHHUX TEMIIOB pOoCTa KOMIaHUM.

Tema 6. ®opMupoBaHHE HHBECTHIIHOHHOM MPOrPaMMBbI
['paduika MHBECTUIIMOHHBIX BO3MOYKHOCTEH M rpaduka HpeeNbHOW IEHbl KamuTaja.
[TpyHLIMIIBI ¥ TOAXO0/1bI K (POPMUPOBAHNIO HHBECTULIMOHHOMN MPOrpaMMbl IPEIIPUSITHS.
@opmMupoBaHNE WHBECTHULIMOHHOW NPOTpaMMbl NPENNPUATHS B YCIOBHUAX HEOIPAHUYEHHOIO
o0beMa MHBECTULIMOHHBIX pecypcoB. @OpMUPOBaHNE MHBECTUIIMOHHON MPOrpaMMBbl MpEeANpH -
TUS B YCJIIOBUSIX OTPaHMUYEHHBIX MHBECTUIMOHHBIX pecypcoB. [IpocTpaHCTBEHHAss U BpeMEHHas
ONTUMM3ALMS

Tema 7. @opmupoBaHue U ynpasJjeHue noprgesneM HeHHbIX Oymar
[TonsTHEe MHBECTULIMOHHOTO TOpTdens, nenu ero popmuponanus. Knaccudukanuus noprdenei.
OTt60p U popMupoBanue noprdens MaTepuanbHbIX HHBECTULIMN. [Iponienypsl 1 KpuTepuu oT60-
pa npoekTtoB. [IpenenbHas meHa kanutaiga. OTOOp (UHAHCOBBIX aKTHBOB B MopTdenb. Tusl
noptdeneit u merozs! ynpasienus [11[b. Ouenka pucka u goxomuoctu I1LB.

Tema 8. ®uHaHCHPOBaHHE HHBECTUIMOHHBIX IIPOEKTOB
[ToHsITHE MHBECTULIMOHHOTO KaIllWTala, €r0 BUJbl U XapaKTEPUCTUKU. BUIbI U 1I€Ha 3a€MHOTO
kanutaia. [lonstue HamoroBoro >gdexra. Buasl u pacyer 1eHbl COOCTBEHHOrO KamuTaja. Ha
OCHOBE Mojenel nuckoHTupoBanus n1oxonoB 1 CAPM. CpenHeB3BelleHHas LieHA KamnuTajga U
HCIIOJIb30BaHUE €€ ISl 0TOOpa MHBECTULIMOHHBIX ITPOEKTOB.

5. O0pa3oBaTe/ibHbIe TEXHOJIOTHMH, B TOM 4YHCJIe TEXHOJIOTHH IJIEKTPOHHOIO O0y4eHUs: M
AUCTAHIHOHHBbIC 00pa3oBaTe/IbHbIC TEXHOJOIHH, HCIIO0JIb3yeMble NPH OCYLIeCTBJICHUHU 00-
Pa30BaTeIbHOIO NPoLecca M0 JUCHUIIIMHE



B nporiecce 00ydeHust UCTIONB3YIOTCS CEeNyIOIUE 00pa30oBaTeIbHbIC TEXHOIOTHH:

AxkageMuyeckasi JIeKIHs — [10CJIEOBATEIbHOE H3JI0OKEHNUE MaTepuana IpernojaBaTe-
JIEM, PACCMOTPEHUE TEOPETHYECKUX U METOJOJOTMYECKUX BOIPOCOB JUCLMILIMHBI B JIOTHYECKU
BBIJIEpKaHHOH opme. B mpouecce ekuuu npenogaBareiab CTUMYIUPYET CTYAEHTOB K Y4aCTHIO
B 00CY>XJICHMH BOIIPOCOB M BBICKA3bIBAHUIO COOCTBEHHOM TOUKHM 3peHMs 00CyXk1aeMoi mpodiie-
MaTuku. Llenn u TpedoBaHUs K aKaJeMUYECKON JIEKIUU: COBPEMEHHBIN Hay4YHbIN YPOBEHb, UH-
(OpMaTUBHOCTh, CHCTEMHOE OCBEILEHHE KIIIOUYEBBIX MOHITUH M MOJIOKEHUH 110 COOTBETCTBYIO-
el Teme, 0030p U OLIEHKA CYLIECTBYIOLIEH MPOOIEeMAaTHKY, Jaya METOANYECKUX PEKOMEH AU
CTyJEHTaM JUlsl JalbHEUIIEro U3y4eHus Kypca.

IIpakTHyeckoe (CeMUHAPCKOE) 3aHSATHE — 3aHITHUE, TOCBAIIEHHOE MPAKTUYECKON OTpa-
0oTKE Y CTYACHTOB KOHKPCTHBIX yMeHI/Iﬁ W HABBIKOB P U3YYCHUHN JUCHHUIIJINHBI, 3aKPCTIJICHUIO
MOJIYUYEHHBIX Ha JICKIUU 3HAHUN U OLIEHKE Pe3yJbTaTOB OOYYEHHMs B MPOIECCEe TEKYIIEro KOH-
TPOJISL.

Ha mepBoM mpakThueckoM 3aHATUU B BBOJAHOW YacTH JAeTCs MEPBOE IEJIOCTHOE IMpe-
CTaBJICHHUC O AUCIHUIIIINHEC. CTYIIGHTI)I 3HAKOMATCA C HA3HAYCHUEM U 3aJadaMi JUCHUIIIIMHBI, eé
pPOJIBI0 M MECTOM B 00OpaszoBareibHON mporpamme. [Ipu 3TOM 03By4uBarOTCS METOIUYECKHE U
OpraHru3allMOHHBIC OCO6€HHOCTI/I pa6OTI)I B paMKax [[aHHOﬁ JUCHUIIJIMHBI, @ TAKXKXE JacTCs aHa-
JIN3 peKOMEHAYeMOl yuyeOHO-MeToau4YecKor muTeparypsbl. [IpogomkurensHOCTh BBOJHOM YacTu
cocrasisieT He 6onee 10-15 MunHyT.

[Ipu npoBeneHUN MPAKTHUECKUX 3aHATUHN HCIOIB3YIOTCS TaKHE MHHOBAIMOHHBIE METO/IBI
00y4eHus1, KaK JUaNor-codeceoBaHue, KOJUIEKTUBHOE OOCYXKICHHE TEMaTHYECKHUX BOIPOCOB,
pa3dop MPaKTUYECKUX CUTYyallUid, HOPMATHUBHBIX JOKYMEHTOB, TEOPETUUECKUX U METOIMYECKHUX
ACIICKTOB II0 TECMaM JUCHUIIJINHBI. O6cy)KI[eHI/IC M OLCHKA MPaBUJIIBHOCTU BBLIIIOJIHCHHBIX pa3-
JUYHOTO TUIIA 33/IaHUH, yKa3aHHBIX B (DOHJ/IE OLIEHOUHBIX CPEACTB paboueit MporpaMMebl, IPOU3-
BOOUTCS KOJJICKTUBHO CTYACHTAMU IO pPYKOBOJACTBOM IIPEIIOAaBaTECIIA.

KoncynabTauum — BUA y4eOHBIX 3aHSATUH, SBISIONIMECS OAHON H3 (HOPM KOHTPOJIS
CaMOCTOSITEIIEHOM pabOThI CTYJICHTOB B T€UCHHUE ceMecTpa. Ha KOHCYNbTAIlUAX 110 HHAIINATUBE
CTYJIEHTOB PAacCMaTPHUBAIOTCS U OOCYXKHAIOTCS pa3iMyYHble BOMPOCHl TEMATUKH AUCIUILTHHBIL,
KOTOPBIC BOHUKAIOT Y HUX B IIPOIIECCE CAMOCTOSATEIHLHOU PabOTHI.

B npornecce 00yueHNsI NCIIONB3YIOTCS CIEAYIOIINE TEXHOJIOTUN 3JIEKTPOHHOTO 00yUYeHUS
U IUCTaHLMOHHBIE 00pa30BaTeNbHbIE TEXHOJIOTHHU:
yeKTpoHHbII yHHBepcuteT Moodle SApI'Y, B KoTOpOM IPUCYTCTBYIOT:
- 3a/IaHUs Ul CAaMOCTOATENNBbHOM paboThl 00yUYaIOIIMXCS 110 TeMaM JUCHUILIMHEI,
- CpEeICTBa TEKYIIETro KOHTPOJIS YCIIEBAEMOCTH CTYAEHTOB (TECTUPOBAHUE);
- MPEe3eHTALMH U TEKCTHI JEKIIHUH 110 TeEMaM JUCHUIUINHBL,
- TPE/ACTaBIIEH CMHMCOK y4yeOHOH JIuTepaTypbl, pEeKOMEHAYEMOMN Il OCBOSHHS JUCIMITIU-
HBI,
- mpexcTaBieHa uHpopmanus o GopMe U BpEMEHU NMPOBEACHHUS KOHCYJIbTAIMHA MO JTUCIHU-
IJIMHE B PEKUME OHJIAlH;
- TOCpPEeACTBOM (opyMa OCYLIECTBISETCS CHHXPOHHOE U (MJIM) aCHHXPOHHOE B3aUMOJIEH-
CTBUE MEXKIY 00YJalOIIUMHUCA U NIPENoAaBaTeeM B paMKaxX U3y4eHUs JUCIUILTHHBL.

6. [lepevyeHb JTUIEH3MOHHOTO U (MJIH) CBOOOTHO PACHPOCTPAHAEMOT0 MIPOrpaMMHOI0 00ec-
NneYeHMsl, MCMOJIb3yeMOro MPH OCYUIECTBJIEHHH 00pPa30BaTeJbLHOI0 Mpouecca Mo JAUCIH-
nJIMHE

B mporiecce ocyiectBieHus: 00pa3oBaTeIbHOTO MpoIiecca Mo AUCHHUILIHHE T HOpMHU-
pPOBaHUsI MAaTEPUAIIOB TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U MPOBEIACHUS MIPOMEXYTOYHOMN aTTe-
cTanuu, Iuist GOPMUPOBAHHSI METOJMUECKUX MATEPHAIIOB IO TUCIIUILTHHE HCIIOJIB3YIOTCS:



- mporpammel Microsoft Office;
- Adobe Acrobat Reader DC.

7. IlepedyeHb coBpeMeHHBIX NMPo¢ecCHOHAIBHBIX 0a3 JaHHBIX H WH(OPMALMOHHBIX CIpa-
BOYHBIX CHCTEM, MCIOJIb3yeMbIX MPH OCYLIECTBJIEHHU 00pPa30BaTEJbHOr0 Ipoiecca Mo
AUCUUIIMHE (TPH HEOOXOAMMOCTH)

B npornecce ocymectBieHuss 06pa3oBaTebHOrO Mpoliecca Mo JUCHUIUIMHE UCTIONb3YIOT-
col:

ABTOMaTH3upoBaHHas  OuOmmoreuHo-wHpopManuonHas cuctema «bBYKU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

[IporpamMmMHoe obecrieueHue:
- onepanroHHas cucrema Windows;
- nmporpammbl Microsoft Office;

HNudopmanmoHHbIe CIIPaBOYHBIE CHCTEMBI, B T.4. TpodeccrnoHaIbHbIC 0a3bl TaHHBIX:
- cripaBoyHas npaBoBas cuctema Koncynsrantllitoc.

8. [lepeyeHb OCHOBHOIi M /IOTOJHUTEIbHOI y4eOHOM JINTEPaTyphl, pecypcoB HHpOpMAaLU-
OHHO-TeJIEKOMMYHUKAIMOHHOU ceTu «HTepHeT» (IPH HEOOXOAMMOCTH), PEKOMEHyeMbIX
JJI51 OCBOEHHS TUCIHUILINHBI

a) OCHOBHAasI JIMTepaTrypa

1. Iarpymesa E.I'. UHBecTHIIMOHHBII MEHEKMEHT: y4el. mocodue /st By3oB / E. T
[Tarpymesa; Spocin. roc. yu-T um. ILI". Jlemunosa, Hayu.-meron. coser yH-Ta. - SIpocnasib:
Apl'Y, 2017. - 120 c. http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

2. MenpuukoB P. M. DkoHOomMHuYecKasl OLlEHKa MHBECTULMH : ydyeOHOe mocobue. —
Mocksa : Ilpocrekr, 2017. — 264 c. - ISBN 978-5-392-13145-7 ; [DnekTpoHHBIN pecypc]. -
URL: http://ebs.prospekt.org/book/27538.

0) JOMOJIHUTEJIbHAS JIUTEpaTypa

1. uBecTunnoHHbIM aHanu3. YueGHoe mocobue / mon pen. Acayna A.H. — Mockaa:
[Tpocmekr, 2016. — 239 c. — ISBN 978-5-392-19585-5 ; [Onexrponnsiii pecypc]. - URL:
http://ebs.prospekt.org/book/31077 .

2. Koanes B.B. MuBectuiuu B Bompocax u orBeTax. — Mocksa: [Ipocnekr, 2015. — 376
c. — ISBN 978-5-392-16303-8 ; [OnexkTpoHHBII pecypc]. - URL:
http://ebs.prospekt.org/book/22361

3. Kypnan «uBectuuuu B Poccun» . Exxemecsunslii sxypHan KoncynsratuHoro CoBe-
Ta 10 MHOCTPAHHBIM HHBECTHIIUAM B Poccuw. http://www.ivrv.ru/.

B) pecypcsbl cetu « MHTEpHET)

1. DnexTpoHHBIHA Karajaor Hayunoit 6ubnuoTexn SApl'y
(https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php).

2. DnextponHas oubnuoreunas cuctema (ObC) nznatenscrBa «tOpaiit» (https://www.
urait.ru).

3. DOmnektponHas Oubmmoreunas cuctema (ObC) wm3marenbctBa  «IIpocmexTy
(http://ebs.prospekt.org/).

4. Hayunas snextponnas oudiauoreka (HIb) (http://elibrary.ru)



http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
http://ebs.prospekt.org/book/27538
http://ebs.prospekt.org/book/31077
http://www.ivrv.ru/
https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
http://ebs.prospekt.org/
http://elibrary.ru/

9. MarepuaibHO-TEXHHYECKAas 0a3a, HEOOXOAUMAsA /IS OCYILIECTBJIEHUs 00Pa30BaTEeIbHOI0
npounecca no JTUCHHUILINHE

MarepuanbHO-TeXHUUYECKass 0a3a, HeoOXoquMas IJisi OCYIIECTBICHHS 00pa30BaTEIbHOTO
npoliecca 1o AUCHUILIMHE BKIIOYAET B CBOM COCTAB CHELMAIbHbIC TOMELCHUS:

- yueOHbIe ayTUTOPHUHU ISl IPOBEICHHS 3aHATUH JICKITUOHHOTO THIIA;

- yueOHble ayTUTOPUHU U1 IPOBEJCHHSI TPAKTUUECKUX 3aHATUH (CEMUHAPOB);

- yueOHbIe ayTUTOPHH ISl IPOBEICHHS TPYIIIOBBIX U MHAWBUYAIBHBIX KOHCYIbTAIIUN;

- yueOHble ayAUTOPUH ISl IPOBEJIEHHSI TEKYIEr0 KOHTPOJIA U IPOMEKYTOUHOM arTecTa-
LN

- IOMEUIEHHUS JJIsl CAMOCTOSITENIbHON pabOThI;

- IOMEUICHUSI IS XpaHEHHs W TNPO(UIAKTUYECKOTO OOCITYKMUBAaHHUS TEXHUYECKUX
CpenCTB OOy4CHHS.

CrienanbHble TIOMEIIEHHSI YKOMIUIEKTOBAHBI CPEACTBAMHU OOYYCHUS, CIYKAIIUMH JUIS
npejcTaBieHus yueOHoi nHpopmanuu 00JIbIION ayIUTOPHH.

[TomemieHust 111 caMOCTOSITENBHON pabOThl OOYYarOIIMXCs OCHAILEHBI KOMIIBIOTEPHON
TE€XHUKOM C BO3MOXKHOCTBIO NMOAKIIIOYEHHS K ceTu «VIHTepHeT» M obecredeHueM J0CTymna K
AIIEKTPOHHOM HH(pOopMaIoHHO-00pa3oBaTensHOU cpee SAplY.

ABTOp:

JloueHT Kadeapbl YIpaBieHUS W MPe.-
NPUHUMATEIBCTBA, KaH/I. DKOH. HayK . Lot FO.A. AGakymoBa

00J12ICHOCIY, YYEHAs CMenetb noonuce 0. Damunus



IIpunoxenne Nel k paGoueii nporpamMme AU CHHUIIIMHBI
« OCHOBBI MHBECTHIIMOHHOT0 MEHEIKMEHTa)

DoH/1 OLIECHOYHBIX CPEICTB
JJ151 IPOBe/IeHUs TEKYIIero KOHTPOJIS yCIeBaeMOCTH
U IPOMEKYTOYHOM ATTECTAIUM CTY/IEHTOB
10 JMCIHUIIHHE

1. TunoBble KOHTPOJIbHBIC 3aIaHUA U HHBIC MaTEepHUaJIbl,
HCII0JIB3YEMBIEC B IIPOLECCE TEKYIIEIN0 KOHTPOJIA YCIIEBAEMOCTH

Tema 1. JkoHOMHUYECKas] CYIIHOCTH HHBECTHIIHOHHOTO MEHEIKMEHTA
(xomnerenuus [K(®)-2, unaukarop MK(P)-2.1)
Bomnpocsl k cemuHapy

1. [loHsATHE ¥ BUIBI THBECTULIMOHHOTO aHAJIN3a.

2. 3akoHOaTelIbHbIE OCHOBBI MHBECTHUITMOHHOU JesATeIbHOCTH B Poccuiickoit denepanuu.

3. MuBecTuionHas aesteabHocTh B Poccuiickoii @enepani: COCTOSHUE, TPOOIEMBbI, IEPCIIeK-
THUBBL.

4. Teopust U METO/IbI IPUHATUS UHBECTULIMOHHBIX PEIICHUH.

5. Opranu3zanus (GUHAHCUPOBAHUS UHBECTHIIHA.

6. lHHOBalIMKM ¥ UHBECTULIMOHHAS ACSTEIBHOCTb.

7. THHOBAaLIMOHHO-UHBECTUILIMOHHBIE TTPOLIECCHI

Tema 2. MeT010JI0THSI HHBECTHIIHOHHOI0 MEHEIKMEHTA
(xommnerenuus [MK(®)-2, unaukarop IMK(P)-2.1)
3agaun

3agaua 1. AkuvoHepHOe OOIECTBO MJIAHUPYET 3aKyNUTh TEXHOJIOTMUYECKYIO JIMHHUIO CTOMMO-
ctbto 1000 a.e. co cpokom skcmmyatanuu 10 ner. [Ipuobperenne TeXHOIOrMYECKON JTMHUU IL1a-
HUpYyeTcs 3a cueT Kpenuta noj 8% ronoseix. [lo pacueram, 3TO HpUHECET NOMOIHUTEIbHBIN
JMCKOHTHUPOBAHHBIM JIOXOJ /10 ymiaTsl mpoueHToB u Haimoro 200 n.e. Ilo ucreuenun cpoka
SKCIUTyaTaIluu Mpojaxka JTUHUU He Tutanupyetcs. CtaBka HanorooOnoxenus 24%. JIoXoaHOCTh
MHBECTULUH J10 3aKYIKU TeXHOJI0ruu coctaBmiia 20%. DPpPeKTUBHBI I MHBECTUIIMU B TEXHOJIO-
TUYECKYIO JTUHUIO?

3anaua 2. MMeroTcs 1Ba BapuaHTa HHBECTULIUI:

1. U=10 (a.e.); moxomasi - 100% vepe3 1 rox B KOHIIE T0/1a;

2. U = 10 (me.); moxomel - 25% xaxzasle 3 Mecslla B KOHIIE KBapTala.
Kaxkoii mpoekT BeIroiHee?

3agaua 3. [[ns nproOpeTeHus HOBOro 000py/I0BaHUs HEOOXOAMMBI IEHEKHBIE CPEJICTBA B CyM-
Mme 100 toIC. pyO., KOTOpBIE 00ecnedar exXeroAHoe MoJyuyeHUe JACHEXKHBIX MOCTYIUIEHUH mocie
yIIaThl HATOTOB B CyMMe 25 ThIC. py0. B TeueHue 6 NeT 0e3 CyIIeCTBEHHBIX €XKETOJHBIX KOJle-
Oanuii. XoTs1 000pyI0OBaHUE TMMOCHE 6 JIET IKCIUTyaTalliu He Oy/IeT MOJHOCTHIO M3HOIICHO, TEM
HE MEHee, BPsJ JTM BO3MOXHO MPEIoarath, 4To Ha ’TOT MOMEHT BPEMEHHU €r0 CTOUMOCTh OY-
JIET MPEBBIMIATH CTOMMOCTD JIOMa. 3aTpaThl Ha JJUKBHUJIAINIO OYTyT BO3MEIICHBI 32 CYET BRIPYIKH
OT mpojaxu Jioma. JluneitHas amopTu3aius 3a 3tu 6 net (16 667 py0. 3a rox) OyIeT cOOTBET-
CTBEHHO BKJIFOUEHA B CYMMY JICHEKHBIX IMOCTYIICHHUH 25 ThIC. py0. OLIEHNUTE 3TOT MPOECKT.



3agaua 4. TpakTop y4acTByeT BO MHOTUX MPOU3BOACTBEHHBIX mponeccax. HyKHO pemuTs 3Kc-
IUTyaTUPOBATh CTapblii WIM KYNUTh HOBBIA. MICXOQHBIE TaHHBIE I NPUHATUS PEIICHUS UMEIOT
CIEAYIOLIMI BUJ.

M cXonHbIE JaHHBIE: Crapplil TpakTOp HoBblil TpakTop
CTOMMOCTh MOKYITKH - $25000
OcraTo4Hasi CTOMMOCTh ceivac $3000 -

["0/10BBIC IEHEKHBIC 3aTPAThl HA DKCILTyaTaIHIO 15000 9000
KanuTanbpHbIA PEMOHT ceifuac 4000 -

OcraTo4Hasi CTOUMOCTB 4Yepe3 6 JeT 0 5000

Bpems npoekra 6 et 6 ner

3agaua 5. Heo0xoquMo OLIEHUTH 3HAYEHHE BHYTPEHHEH HOPMBI JOXOJHOCTH WHBECTHUIMH 00b-
emom $6000, KoTOpBIii TreHepupyeT JeHexHbId mnoToK $1500 B TeueHwe S5 eT.
3agauya 6. Komnanwus ruranupyet npuoOpectu HoBoe obopynoanue 1o neHe $36000, kotopoe
obecnieurBaet $20000 sxoHOMKHM 3aTpaT (B BHJIE BXOJHOI'O JCHEKHOTO IMMOTOKA) B TOJI B TCUCHUE
Tpex OmpKalmmx Jer. 3a 3TOT nepuoi o0opyaoBaHHE MOABEPrHETCS MoJHOMY H3HOCy. CTou-
MOCTh KaInuTajia IpeAnpHusITus coctasisier 16%, a oxxumaemsrid Temn uHusuuu - 10% B ro.
[TpoekT mpUHSATH WU HET?

3agaua 7. [Iycth 00a mpoeKTa MpeanosaraT OAMHAKOBbIH 00beM nuaBecTuini $1 000 u pac-
CUMTAHBI HAa YETHIPE ro/a.

[TpoekT A reHepupyer ciieayrolue JeHeKHbIe ToToKHU : 1o rogam 500, 400, 300, 100, a npoext
B - 100, 300, 400, 600. CroumocThb KamuTajla NpoeKTa oleHeHa Ha ypoBHe 10%.
PaccunTath JUCKOHTHPOBAHHBIN MEPUO]T OKYITAEMOCTH TPOCKTOB.

3agaua 8. [Ipeanpusarue coOupaercs MprUOOPeCTH Yepe3 TPH rojia HOBBIM CTAHOK CTOMMOCTBIO
$8000. Kakyto cymMMy JeHer HEOOXOIMMO BIIOKUTH ceiidyac, 4TOOBI Yepe3 TP rojia MMETh BO3-
MOKHOCTbh COBEPIIUTH MOKYIIKY, €CIIU MPOLEHTHAsl CTaBKa MPUOBUIBHOCTU BIIOKEHHSI COCTaBIIS-
eT

a) 10 mporieHToB?

6) 14 nponenToB?

3amaua 9. OuHAHCOBHI MEHEKEp MPEANPHUITUS MpeuIokuT Bam mHBecTupoBath Bamm $5
000 B ero mpennpusTHe, moodeman Bo3Bpatuth Bam $6 000 uepe3 na roma. mes apyrue uH-
BECTULIMOHHBIE BO3MOKHOCTH, BbI JOIKHBI BBISICHUTD, KAKOBA MPOLIEHTHAsA CTaBKa MPHOBUIBLHO-
CTH TIpeuIo’keHHOro Bam BapuanTa.

3anaua 10. JlerexxnHsiii moTok ¢ HeogumHakoBbiMU 3eMeHTamMu CF1=100, CF2=200, CF3=200,
CF4=200, CF5=200, CF6=0, CF7=1000, mnst KOTOPOro HEOOXOAMMO OINPEICITUTh COBPEMEHHOE
3Ha4YeHue (TpH mokazaTesne JUCKoHTa 6%). Perenne npoBecTy ¢ MOMOIIBI0 BPEMEHHOMN JINHUM.

Tema 3. UHBeCTULIMOHHBIN PBIHOK
(xomnerenmus [NK(®)-2, unaukarop MK(D)-2.1)
3agaun

3agaua 1. Paccuntars 4MCTYyIO0 TEKYIIYI0 CTOUMOCTh, BHYTPEHHIOIO HOPMY J1I0XOJHOCTH, HHIEKC
peHTa0eIbHOCTH M CPOK OKYIA€MOCTH IMPOEKTA, €ClIM CTaBKa JOXOAHOCTH coctasiseT 15% ro-
noBeIx: - 1000, 500, 700, 500 n.e.

3agaua 2. Paccuurtath cpok okynmaemoctu mpoekta : - 500: 300: 400: 400:400 toic.py0. npu
Tpedyemoii nHBecTopaMu 10xoaHocTu 10%. MoxxHo 11 npodrHAHCUPOBATh MPOEKT KAIUTAJIOM,
MIPUBJICUCHHBIM Ha CpoK 3 rozga.?

3agauya 3. PaccuuTarh BHYTpEHHIOIO HOpMY jaoxoaHoctu npoekra: -10 000, 3 000, 4000, 4000.
Crenatb BBIBOJ O IPUEMIIEMOM IIeHE KanuTasia sl QUHAHCHUPOBAHUS MPOEKTA.

3agaya 4. MammHOCTPOUTENBHOE MPEANIPUATHE PEATU3YET MPOEKT TEXHUUECKOTO MEPEBOOPY-
’KEHUs MPOU3BOJCTBA. J[JIsl €ro oCyIiecTBIeHNsT HEOOXOIUMO MOCIIEA0BATENBLHO IPOU3BECTH 110
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rofam ciuenyrouie 3arparbl: 2100miaH py6., 1820 mun py0., 1200 mun py6. IIpoexT HaunHaer
MPUHOCUTH J0XOJ] HauWHasi ¢ MEPBOIO K€ rojia BIOXKEHUS (TEXHUYECKOIO MEPEeBOOPYKEHHS) B
cnenyromux cymmax: 900 muH pyo6., 1250 mua pyo6.,1900 mua py6., 2000 MutH pyo., 1900 MH
py6. IIpencraBbTe pacxobl U JOXO/BI IO MPOEKTY B BUJIE OTTOKA U IPUTOKA JCHEKHBIX CPE/ICTB
U PACCUUTANTE YUCTYIO TEKYIIYIO CTOUMOCTb IPOEKTA, €CIM CPEIHSS 1IeHAa HMHBECTUPYEMOTO Ka-
nuTajna papHa 14%.

3agaua 5 IIpoekT A nMeeT cieayrouune XapakTepUCTUKU:

-MHBECTHULIMA B OCHOBHBIE cpencTBa — 50 Mia.pyo.

- ©KEroJJHOE MOCTYIUIEHUE BBHIPYUKHU B TeueHue 5 jet — 33 mua.pyo.

- ©KEeroJIHbIe TeKyIIHe 3aTpaThl (0e3 amoptu3aiuun) — 20 Mia.pyo.

- 000pOTHBII KanmuTal, GopMupyeMblii Ha THBECTUIIMOHHOMN CTaIuH, - 1 Mia.pyo.

- craBKa TpedyeMoit qoxoaHoctu - 12%.

[TpoBenuTe OIIEHKY SKOHOMUYECKOH 23(P(DEKTUBHOCTH MPOCKTA.

[Tokazarenn T'on

0 1 2 3 4 5

Pasmep unBectunnii , g.e.

Bripyuka ot npogax. j.e.

Tekymue 3aTparsl

Hanor na npu6suis (20%)

AwmopTuzanus, % 10 10 10 10 10

3agaua 6. [IpuoGperennoe 3a 8000 Thic.pyO. 000OpyHIOBaHHE B TeueHHUE 4 JIET IKCIUTyaTaIllH
MO3BOJISIET €XKEroAHO Moy4yaTh BeIpyduky B pasmepe 7000 Thic.py0. Ipu MOJHBIX TEKYIIMUX 3a-
Tparax (BKIIOYAOIINX aMOPTH3AIHI0) B iepBhIii roa — 6000 Teic.py0., a co BToporo roga - 5000
ThIC. py0. B mepBblil rojl HEOOXOIUMO CO3JaTh MPOU3BOACTBEHHbIE 3amackl B pazmepe 900
TBIC.py0. U TIOSIBJISIETCSI BO3MOYKHOCTD IMOJYYUTh JOXO/ OT MPOJAKH CTApOro O0OPYIOBaHHS B
pazmepe 1000 toic.py0. Hanor na npuosuib 20%. CToumMocTs 000pyI0BaHMS PABHOMEPHO CITH-
ChIBaeTcs B TeUEHUE 4 JIeT.

PaccuuTarh 4MCTyIO TEKYIIYI0 CTOUMOCTh U BHYTPEHHIOIO HOPMY JOXOJHOCTH MPOEKTa, €CIU
U3BECTHO, YTO CTaBKa TpeOyeMol JOXOHOCTH cocTaBisieT 12%.

3apaua 7 ®upma paccmarpuBaeT npuoOpereHue tpakropa 3a 30000 py0., yTo obecrneyur mo-
Jy4yeHHE €KEroJHOro YUCTOro JAeHekHoro noroka B pasmepe 10 000 py6. [Ipenmomaraemsiii
CPOK CIIy>KOBI TpakTOpa 5 JIeT, 11leHa ucnonb3yemoro kanutana 10%. Onpenenuts u rpapuuecku
n300pa3uTh YyBCTBUTEIHHOCTh YUCTOM TEKYIIEH CTOMMOCTH K M3MEHEHHUIO TIEPEMEHHBIX

A) exero1Ho MojyyaeMblil IEHeKHbIH TOTOK

b) cpok ciyx0bI TpakTOpa

B) uena xanurana

3amaua 8

OueHuTh pUCK MPOEKTa, €CIU OKUAAIOT, UTO C BepossTHOCThIO 0,4 ero yucras TeKyuas CTOU-
MocTh Oynet paBHa 240 n.e., ¢ BepoarHocThio 0,2 — 250 g.e. ¢ BepostHOCTBIO 0, 4 — 230 1.e.?
Jonyctumblit KO3QGUIUEHT BapUaIiK ISl KOMIIAHWW IPUHAT B mipenenax 15%.

Tema 4. Onenka 3¢ pexTHBHOCTH HHBecTHIHIT. POpMHUpPOBaHNEe HHBECTHLMOHHOM

cTpaTeruu KOMIAHUM
(komnerenmus [NK(®)-2, unaukarop MK(D)-2.1)
3agaun
3agaya 1 PaccuuTtaTh UCTHHHYIO CTOMMOCTH oOiuranuu HomuHanoMm 200 pyO. mpu ycioBUU
BBITIJIATHI KYMIOHHOTO JI0X07a B pazMepe 12% rofoBBIX W MOTamIeHus 4epe3 2 rojaa mpu Tpedye-
moit goxoaHoctu 16%. KakoBa poxomHocts ee npuodperenus Ha 10% HuXe HUCTUHHOM CTOM-
MOCTH.

3anaua 2. Kommaaus A npuoOperaet obmuramun HomuHaiaoMm 200 pyO. pu cTaBKe KYITOHHOTO
poxona 16%. Jlo moramienust o0auraiuii octaeTes 3 roaa, a JOXOAHOCTh OOJUTallMi aHAJIOTHY-
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HBIX KOMIaHUN Ha pbiHKE cocTaBisieT 18%. Ilo kakoii 1ieHe UMeeT CMBICH KYyNHUTh OOIUranuu?
[Tponmasern mpemiaraer ux no mnere 180 py0. KakoBa qoXogHOCTh MX MPHOOPETEHHUST HA TaKUX
YCIIOBUSX?

3agauya 3. Kommanus A umeer B TeKylIeM roJly IOKa3aTeidb YUCTOW mpuObpuin Ha akiuio 100
py6. JluBuaeHIHBIE BBILIATHI cTaOMIbHBL. KakoBa MCTMHHAs CTOMMOCTbH aKIM KOMIAHUH C
TOYKHU 3pPEHUS] HHBECTOPA, €cliu TpedyeMasi UM JOXOIHOCTh cocTaBiseT 20% rogoBeix? A eciu
AQHAJIOTMYHBIE TUBUICHIHBIC BBIIUIATHI COBEPIIAIOTCS MPHU YCIOBHM POCTa J0XO0Ja C TEMIIOM
10% B roa?

3agaua 4

Paccunrtarh UCTUHHYIO CTOMMOCTBH aKIMU MPU YCIOBUHU BBIILIATHI B TEKYIIEM MEPHOJEC IUBU-
neHn0B B pazmepe 10 py0. Ha akuuio, UX pocTta B Onmxkaime aBa roga Ha 7% B roj, a janee —
Ha 5% exeromHo npu TpedyeMoit noxoaHocTH 20% roIoBbIX.

3apaua 5 OnpenenuTs JOXOTHOCTh BIOYKEHHUS B aKIIUIO C phIHOYHOM 11eHoi 200 py06. mpu ycio-
BUU, YTO KOMITaHUS BBHIIUIAYMBACT B HACTOSIIEE BpeMs AMBHICHI B pa3mepe 25 py0. B rof,
oOerast HapanMBaTh A0X0/ ¢ TeMinoM 12% B roa. CTouT nu npuoOpeTaTh aKIUi, €CIIU CPeIHe-
PBIHOYHASI TOXOAHOCTH cocTaBisieT 14%?

Tema S. bu3Hec-1JIaH HHBECTHLHOHHOI'0 MPOEKTA. YIPpaBJIeHHEe IPOCKTHBIMUA PUCKAMU
(xomnerenuus [NK(®)-2, unaukarop IMK(P)-2.1)
JesioBast curyanus
HcxoaHbie 1aHHbIE

HaumeHnoBanue npennpusTus Nel
OKB3/J] 23.63
[lepuon nnanupoBanus (roa, Tpu, C 2021 rona, Tpu roja
1Th). IHTEepBall Iu1aHUupOBaHUS Ksaprain
(mecsi, KBapTan)
Pa3zmep naBecTuimi
Ha uro OynyT HanpaBieHs! (110 IIepeuyenn
INYHKTaM ¢ yKa3zaHueM o0beMa pac- O6opynoBaHue pUBEIEH
XOJIOB): ITonBenenne KOMMYHUKAIMN 800 000
npuobpereHue 060py10BaHHS
3CMCIIBHOTO y4acTKa IToaroToBKa NPOEKTHOM JOKY- 1 000 000
PEMOHTHBIE PabOTHI MCHTALIAN
A OcBoeHune Mpon3BOJICTBAa HOBBIX 2 500 000
BHJIOB IPOTYKITUU
NTOI'O

Pa3mep coOcTBEHHBIX CPEACTB
Pa3zmep 3aeMHBIX Cpe/ICTB WU JIU-

3aeMHEIC cpeacTBa

3WHTA 10 500 000 py©
ITon xako# MpoOUEHT 6% TOIOBBIX
Ha ckomnpko ner 5 nmer

KpeanTHbIM KAJIBKYISITOD OHJIAWH PACCUUTATH CYMMY...
banki.rwservices/calculators/credits/

Tpebyemoe obopynoBauue uis Haumenosanue Croumocts, py6, ¢ HJIC
IPOM3BOJICTBA (0053aTEIBHO CPOK 01 3800000
AKCILTyaTaI1H )

CroumocTb 000py10BaAHUSI. 02 7500000

Crioco6 HauKCIeHHs] aMOPTH3ALUK 03 1200000

(MuHelHasA, yCKOPEHHAs) 04 5600000
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05 8000000

06 6800000
07 5300000
08 2600000
09 8300000

[Tnanupyembie 00bEMBI IPOU3BO/I-

CTBA MO KKIOMY BUAY MPOAYKLIUN Ne

(B cMeHy/ Mecs1l/KBapTai). HaumenoBanne  lLlenac  OObem,
Ecnu Oyzner miaHupoBaThCs yBEIH- MPOAYKIIUU HJC, T
YyeHHue 00bEMOB ITPOU3BOICTBA HA pyo

TOPU30HT IUITAHWPOBAHUS, TO 3a CUET 1 I11 ## 230 210000

4ero (BBEJIEHUE JIOTOTHUTEILHON 2 [12 ### 210 90000

CMEHBI | T.II.) 3 [13 ### 155 30000
4 [14 ### 155 80000
5 [15 ### 70 110000
6 [16 ### 165 50000
7 [17 ### 190 1100
8 [18 ### 195 800
9 [19 ### 205 2300
10 I110 ### 165 11000
11 IT11 ### 150 2100
12 IT12 ### 110 3700
13 [T13 ### 150 270
14 [114 ### 165 830
15 [T15 ### 155 510000

Hwmeet mecTo ce30HHOCTH (B % OT T0/10BOr0 HATYPaJIbHOI'O BBI-
MyCKa)

STHBAPb

(dheBpanb

MapT

3%

3%

4%

anpenb

Mal

HIOHb

9%

9%

8%

HIOJIb

aBrycT

CEHTAOpb

9%

11%

11%

OKTSIOpb

HOSIOPb

nexadpb

11%

12%

10%

Poct no kax10ii HOMEHKIATypHOM eAMHHUIE exeroaHo 2% (B
HaTypaJbHOM BBIPAKEHHH )
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Tpebyemoe cbipbe U MaTepUabl 1Mo
Ka)XJ0M MPOU3BOJIUMOMN MO3UIIUN
(pacxon Ha eAUHULY IPOAYKLIUU U
ena CuM, py0)

[lepconan st mpoekTa (repeyeHsb,
KOJIMYECTBO CTABOK U 3apaboTHAs
niara, pyo)

Pabounii rpadux

ITpon3BoACTBEHHBIE TOMELICHUS B
cOoOCTBEHHOCTHU WJIH apeHa (CTou-
MOCTb ap€eH/Ibl)

IImonraas moMeneHus
KommyHanbHbIe mIaTexu (Boja,
AIIEKTPOIHEPTHSI, OTOTUICHHUE ) UITH
BKJIIOUEHBI B CTOUMOCTb apeH/bl.
Tapud Ha rnekTpo3HEpruUIo.
[pyrue pacxonpl OueHb BHUMA-
TEJBHO!

(ITpencraBurenbckue, TPAaHCTIOPT-
Hbl€, MAPKETHHT U peKiiama, Caur,

3arpatsl CuM Ha 1 T npoaykuuu,

pyo
[T1 ###
100
[12 ### 90
[13 ### 60
[14 ### 70
[15 ### 30
[16 ### 65
[17 ### 80
[18 ### 90
[19 ### 95
[T10 ### 70
IT11 ### 80
IT12 ### 45
[T13 ### 80
[114 ### 75
[T15 ### 70
Hupekrop (1 cr) 70000
I'maBHbIi1 Oyxrantep (1
CT) 55000
Havanpnuk yuactka (1 ct) 35000
Macrep yuactka (1 cT) 40000
PaGouwuii (2 cT) 25000
Onmneparop (2 cT) 30000
B 2022 200y nononaHu-

TEJbHBIA HAEM:

PaGouwuii (2 cT)

Omnepatop (1 cr)

B 2023 200y nononaHu-
TEJbHBIA HAEM:

PaGouwuii (1 cT)

Omnepatop (2 c1)

Croumocts apenas! (37500 pyd/mecsn)

Tpancnoptasie pacxoasl (3045 py6/mecsir)

Pacxonpl Ha cBs3b, OaHKOBCKHE yeiayru (5900 py6/mecsiir)
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OXpaHa, CBs3b, YCIyTU OaHKa, YCIIy-
T'Y CTOPOHHUX OpraHu3aIuii, ayT-
COPCHHT, TEKYIIUHN U KallUTaJIbHbII
PEMOHT 00OpPYAOBaHUS U T.I1.)
Cucrema HaJIOT000I0KEHUS

YCH (6% umu 15%)

Nmu OCH

OCH

Tema 6. ®opMUpPOBaHNEe HHBECTHIIMOHHOM NMPOrPaMMBbI
(xomnerenuus IK(®)-2, unaukarop IMK(P)-2.1)

IpakTnyeckoe 3axanue

CdopmupoBats GUHAHCOBYIO MOJIENb 110 CIEAYIOIIUM JaHHbBIM.

Hcxoanbie JaHHBIE
HaumeHnoBanue npeanpusiTus
OKB3/]

[lepuon nnanupoBanus (ron, Tpu,
nTh). IHTEepBai miaHupoBaHUS
(Mecsit, KBapTan)

Pa3zmep nnBecTunuit

Ha uro OynyT HanpaBieHs! (110
IYHKTaM ¢ yKa3aHueM o0beMa pac-
XO0JIOB):

npuobpereHue 000py10BaHUS
3eMEJIBHOTO YJacTKa

PEMOHTHBIE PabOTHI

U T.J.

Pa3mep coOcTBEHHBIX CPEACTB
Pa3mep 3aeMHBIX CpPEICTB WIIN JIH-
3UHTa

ITox xakoy MpoOLEHT

Ha ckomnbko ner

Tpebyemoe obopyaoBaHue AJis
POM3BOJICTBA (0053aTENBHO CPOK
IKCILTyaTaI1H )

CroumocTb 000py10BaHUSI.
Crnioco0 HauucIeHHs] aMOPTU3ALNH
(MuHelHasA, yCKOPEHHAs)

Ne2
31.01
C 2021 rona, Tpu rona
KBapran
[Iepeuenn
Ob6opynoBanue HpUBENEH
[TonBeneHne KOMMYHUKAIUI 700 000
[TonroroBka NpoeKTHOM TOKY- 900 000
MEHTaluU
OcBoeHune Mpon3BOJCTBAa HOBBIX 2100 000

BHJIOB IPOYKIIUU

NTOI'O

3aeMHbIE cpeACcTBa
7 500 000 py6

6% roI0BBIX

5 ner

KpeanTHb KAJIBKYISITOD OHJIAWH PACCUUTATH CYMMY...

banki.rwservices/calculators/credits/

HaumenoBanue CroumocTs, pyo, ¢ HJIC
01 3400000
02 7500000
03 1100000
04 5600000
05 8000000
06 6700000
o7 5200000
08 2600000
09 8300000
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https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/

[Tnanupyembie 00EMBI IPOU3BO/I-
CTBa IO KAKAOMY BUAY MPOTYKIIHA
(B cMeHy/ MecsII/KBapTal).

Ecnu OyneT miaHupoBaThCs yBEIH-
YeHne 00bEMOB IMPOU3BOICTBA HA
TOPHU30HT ILUIAHUPOBAHUSI, TO 33 CUET
4ero (BBEIEHUE JOTIOJIIHUTEILHON
CMEHBI | T.II.)

Ne
HaumenoBa- IleHnac
nue npoayk-  HJC,

1IUU pyo
1 I11
HitH
2 112
HitH
3 13
HitH
4 114
HitH
5 I15
HitH
6 16
HitH
7 117
HitH
8 18
HitH
9 119
HitH
10 I110
HitH
11 11
Hit#
12 112
HitH
13 113
HitH
14 114
HitH
15 115
Hit#

O0newM,
T

210
200
145
145
60
155
180
185
205
165
150
110
150
165

155

210000

90000

30000

80000

110000

50000

1100

800

2300

11000

2100

3700

270

830

510000

NmeeT mecTo ce30HHOCTH (B % OT roJI0BOr0 HaTYpajJbHOTO BbI-

ycKa)
SIHBAph dbeBpaib MapT
4% 3% 4%
anpenb Mail HWIOHb
9% 9% 9%
WIOJIb aBr'yCT CEHTSIOph
9% 11% 11%
OKTSI0pb | HOSIOpB JeKadpb
11% 12% 8%

Poct mo xaxm0ii HOMEHKJIaTypHOU euHUIe exeroaHo 3,5% (B
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TpebGyeMoe ChIpbe U MaTEPUAIIBI TIO
KaXJI0M MPOU3BOJUMON MO3UIUN
(pacxon Ha eIUHUILY TPOIYKIIUU U
nena CuM, py0)

[lepconan /i npoekTa (nepeyeHsb,
KOJINYECTBO CTaBOK U 3apaboTHas
niara, pyo)

Pabounii rpadpuk

HaTypaJbHOM BBIPAXKEHHH )

3arpatsl CuM Ha 1 it
NPOAYKLUH, PO

IT1 ###

112 ###

I13 ###

I14 ###

I15 ###

I16 ###

I17 ###

[18 ###

I19 ###

IT10 ###

IT11 ###

IT12 ###

IT13 ###

IT14 ###

TT15 ###
Hupekrop (1 cr)
I'maBHbIi Oyxrantep (1
CT)

HavansHuk yuactka (1 cr)
Mactep yuactka (1 cT)
PaGouwuii (2 cT)

Omnepatop (2 c1)

B 2022 200y nononHu-
TEJbHBIA HAEM:

PaGouwuii (2 cT)

Omnepatop (1 cT)

B 2023 200y nononaHu-
TEJbHBIN HAEM:
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90
80
50
60
20
55
70
90
95
70
80
45
70
75

AN

65000

50000
30000
35000
20000
25000



PaGouwii (1 cT)
Omnepatop (2 cT)
[TpousBonacTBeHHbIe oMenieHuss B Ctoumocts apensl (36500 py6/mecsi)
COOCTBEHHOCTH WJIM apeHa (CTOu-
MOCTb apeH/Ibl)
[Tnomaas moMereHus
KommyHanbHbIE I1aTEXM (BOJA,
JIIEKTPOIHEPIUsl, OTOILICHUE ) WITN
BKJIIOYECHBI B CTOUMOCTB apEH/IbI.
Tapud Ha smexTposHepruto.
Hpyrue pacxonpl OueHb BHUMA-

!
TCIBHO: Tpancnoptabie pacxo bl (3145 py6/mecsir)
(ITpencraButensckue, TPAHCIOPT-
HbIE, MAPKETUHT U peKJiaMa, CaiT, Pacxonpl Ha cBs3b, OaHKOBCcKkHE yeinyru (5800 pyo/mecs)

oXpaHa, CBA3b, YCIyTU OaHKa, yciy-

T'Y CTOPOHHUX OpraHu3aIuii, ayT-

COPCHHT, TEKYIIUN U KallUTaJIbHbII

PEMOHT 00OpYyIOBaHUS U T.I1.)

Cucrema HaJI0ro00JI10KEHUS OCH
YCH (6% umu 15%)

Nmu OCH

Tema 7. ®opMupoBaHue U ynpaBJjieHue noprdesieM HeHHbIX OymMar
(xomnerenuus IK(®)-2, unaukarop IMK(P)-2.1)
Keiicnbl

Keiic 1. KoMmanus mpou3BoAUT KOJIOACK U MOJIOYHBIC MPOIYKTHI B Topoe u oonactu. OHa
HAXOJUTCS B CTAMM CTaOMJIM3ALMM U €XKETOJIHO OCYLIECTBISET MHBECTULMOHHBIE MPOEKTHI,
HaIrpaBJIeHHbIE HA MOJICPHU3AIMIO CYIIECTBYIONIETO MPOM3BOACTBA. [ ATHX 1esel eXXeroaHo
yTBEp)KJIaeTcsl OI0JKET Pa3BUTHS, PEBBILIEHUE KOTOPOTO HE IPUBETCTBYETCH.

Y KOMITaHUH CYIIECTBYET J[Ba aJbTEPHATUBHBIX MPOEKTA PEKOHCTPYKIIMH TPAHCTIOPTHOTO
1exa B IUIAaHUPYEMOM IepUojie, OJUH M3 KOTOpbIX TpedyeT 10 MiH.pyO.MHBECTHLMH U MMeeT
NPV, paBubiii 4 MiH.py0., Ipyroil Tpedyer 7 miuH.BiaoxeHU u naet NPV 3.3 mun.pyO. Ilpu
sToM IRR nepBoro npoexra 23%, a Broporo — 24%.

Y KoMmaHuu ecTh emie 4 mpoeKTa:

IIpoexr Tpeldyemble nHBeCTHLINH, NPV, mun.py0.
MJTH.pYO.
A 10 3
b 20 5
B 10 1
r 5 0,4

JaTb pekoMeHaalUN:

1. Kakyro 13 anpTepHaTUB IPOEKTa IpeANnouecTs U nouemy? IlpuBectu npuunHsl pacco-
riacoBanus kpurepueB NPV u  IRR.

2. Ecnn o61umii GromkeT pa3Butus coctapiseT 30 MitH. py0., a MPOEKThI HE3aBUCUMBI
JpYT OT Apyra, Kakoil Habop MPOEKTOB CIEAYeT NPEANOUECTb, BKIYas IPOEKT PEKOHCTPYKIUH
TPAHCIIOPTHOTO 11eXa’?

3agaua 1. Komnanus A uMmeeT cpeJHEB3BEUIEHHYIO LleHYy KanuTtaia 18%.u mnnanu-
pyeT MHBECTULUHMOHHBIA O10/keT B cymme He Bhime 200 Toic.py0. Kakue mpoekTsl u3

18



paccMaTpUBaEMBbIX CTOUT 0TOOpaTh B MOPT(HEnb:

[IpoexT WuBecTHINSA, IRR, %
THIC.pYO.
A 50 30
b 75 12
B 40 17
r 30 24
i 80 42
E 60 20

3agauya 2. HBeCTULIMOHHBIN NOPTQEIb MPEANPHUITHSI COCTOUT U3 CIEAYIOIIUX aKTHBOB, KOTO-
pble 00ecneunBalOT YKa3aHHYIO TOJOBYIO JOXOIHOCTb.

AKTHB O6beM BrnokeHui, MiH.py0. | loxomHocth, %
Jlero3uTHBIN BKIag 200 15
locynmapcrBennbie  ob6mura- | 600 12

017041

Koprniopatusasie obmuramuu | 500 16

Axuun 800 18
Hensuwxumocts 400 16

Onpenenure HOPMY J10X0/a B 1esioM 1o moprdento. Kakoi akTHB clieyeT mpeanodecTb HHBE-
CTOpY, YTOOBI 00ECIIEYUTh MAaKCUMAIBbHYIO JOXOIHOCTh 1Mo noptdento? 2. Onpenenure 10X01-
HOCTPH 110 HHBECTUIIMOHHOMY MOPT(HEII0, €CIIU CITYCTS OJUH TOJ MHBECTOP ITUIAHUPYET MPOAATh
aKIIUU U Pa3/IeJIUTh BBIPYYCHHBIE CPEACTBA IOPOBHY MEXKIY OCTABIIMMUCA OOBEKTAMHU.

33}18‘18 3. CTanOBaSI KOMIIaHUA BBI6I/IpaeT AJI1 UHBECTUPOBAHUSA CICAYIOIINEC 00BEKTHI

O6wext uHBectupo- | [Ipennonaraemas no- | JloxogHocts, % CucrtemaTnueckuit
BaHUs 15 B optdene, % puck, B-kosddunueHt
1 0,3 14 1.2

2 0,1 15 1.4

3 0,2 ? ?

4 0,4 18 0,8

Onpenenute MUHUMAaJIbHYIO HOPMY JIOXOJITHOCTH U YPOBEHb pucka (B-k03(puiineHT) no akTuBy
3, ecii MHBECTOP 3aMHTEPECOBAH B IOCTUKEHUU OOILIEH T0XOIHOCTH NOPTQEIIs Ha ypOBHE HE
meHee 16% rooBbIX, a 3 K03 PUIHEHT He T0JIKEeH npeBbImaTh 1,2.

3anaua 4. /{ng uHBECTUPOBAHUS MpeJIararoTcs CIeayIoNIe EHHbIE OyMaru:
* akius komnanuu A (B=1,2);
* akius kommanuu B (B = 1,6);
* akrus kommanuu C (f= 1,0).
JIOXOHOCTh rOCyJapCTBEHHBIX IIEHHBIX Oymar cocTaBiisieT 15%; J0X0JHOCTh CpeTHEPhIHOYHAS
17%.
1. Omnpeznenute B coOOoTBeTCTBUH ¢ MeToaukoil CAPM oxugaeMyro 10X0IHOCTh
10 KQ)KIOH aKIIUH.
2. Cnenaiite BBIBOABI O B3aMMO3aBHCHMOCTH JIOXOJTHOCTH U pHucKa. HBecTUIIH
B Kakve U3 aKkIuii HanOoJee MpeaIOYTHTENBHBI U HHBECTOPA, €CITH
OH CTPEMHTCH:
* K MUHUMH3AIUHU PUCKA;
* K MAaKCUMH3AIMH JJOXO/A.
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3anaua 5. Ha poHm0BOM pBIHKE TpY KOMITAHWH PEATH3YIOT CBOM aKIIMKM, HOMHUHAJIbHAS CTOU-
MOCTh KOTOpbIX paBHa 200 ThIC. py0. JlaHHBIE O MPOIAKHOM [IEHE aKIIUH ¥ BBHITIAYNBAEMBIX JTH-
BUJICH/IaX MPEJCTABIICHBI B TA0JIHULIE.

Kommanus [IponakHas 1ena akiuu, pyo. BrimuraunBaemMble TUBHICHIEL,
pyo.

A 190 36

B 210 40

B 220 50

Tpebyemass 10X0AHOCTD akiuit JanHoro Tuma — 20%.
Onpenennre, akIMK KaKoH KOMIIAaHHH 1ieiecooOpa3Hee MpruoOpEeCTH.

Tema 8. ®uHaHcHpOBaHNe HHBECTHLIMOHHBIX IIPOEKTOB
(xomnerenuus [NK(®)-2, unaukarop IMK(P)-2.1)
3amaun
3agauva 1
Komnanus paccMmarpuBaeT MHBECTULMOHHBIN MPOEKT U PEIIAeT BOMPOC, KAaKOBA JOJKHA OBbITh
CTaBKa MMCKOHTA. KOMITaHUs MCIIONIB3YeT J1Ba HICTOYHUKA (DUHAHCUPOBAHUS : JIOJITOCPOYHBIE 00-
auranuy Ha cyMmy 120 MiH.pyO. W aKIMOHEpHBIM KanuTal ctouMocTbio 360 miH. py0. Ipo-
IIEHTHAas CTaBKa 1Mo 3aeMHoMy kanutany 14% . CrtaBka Hanora Ha npuObsuib 20%. Beruncauts
CTaBKY JOXOAHOCTH , UCHOJIb3YyEMYIO Ul 00OCHOBaHUS IMPOEKTa, IPU TOM, 4TO OeTa- Kodpdu-
LUEHT JJI 3TOM MHBECTHIMM COCTaBisieT 1,5, cTaBKa JOXOIHOCTH O€3pHMCKOBOM HMHBECTULIUU
paBHa 6 %, a ppIHOYHAs peMust 3a puck 12%.
3agaua 2 Paccuntarh cpelHEB3BEIICHHYIO 1IEHY KamuTalla, €CJIl KOMIaHus (MHAHCUPYET Ipo-
ekT B pazmepe 1000 py0, HamonoBUHY 3a CUET IMUCCHUU OOJIMranuii ¢ KymoHHbBIM foxoaoM 12%
TOJIOBBIX M OCTAJIBHOE 3a cYEeT MpHObUTH. PhiHOUHAs 11eHa akuuii komnanuu 20 py0., TUBUACH]
Ha akuuio 2 py0., BHYTPEHHHME TEMIIbl pocTa YUCTOW MpHOBLIM cocTaBisAoT 10 % romoBbIX.
Cragka Hanora Ha IpuObLTL 20%.
3agaya 3 KommaHus paccmaTpuBaeT MHBECTHLMOHHBIA IPOEKT M pEIIAET BOMPOC, KaKOBa
JI0JKHa OBITh CTaBKa AUCKOHTA. byzer nu addexTrBeH npoekt, ecnu 1uist ero (rHaHCUPOBAHUS
UCIOJIb30BaH KalWTall, BKIIOYAIOIIUN JIOITOCpOYHble obauranuu Ha cymmy 120 miH.py6.co
CTaBKOW KyMOHHOro goxoaa 12% romoBeix M mnpuObLIL B pazMepe 360 miH. pyd (1ieHa co0-
ctBeHHoro kanutana 20%). Ilpu 3ToM B TeueHue 5 yeT KomMnaHus OyAeT Moiaydarb €XKerogHo
noxo/s! B pazmepe 200 MitH.pyo
3agaua 4 [IpennpusTiie NpUHUMAET pELIEHHE O MPUOOPETEHUH HOBOIO 000PYAOBAHUS CTOMMO-
CTBIO 85 MIIH.p., KOTOPOE MO3BOJIUT IPOU3BOAUTH U NPOJIaBaTh NPOAYKLIHUU €KETOJHO B Te-
yenue 5 net no 500 exn. [Tpomaxka nponykiuu mianupyercs no nere 200 toic.p., [IponzBoacTBo
HOPOAYKIMH TpeOYeT MpSMBIX 3aTpaT, J0Jis1 KOTOPHIX B BhIpyuke coctaBisieT 35 %. Haxmagabie
3aTpaThl, BKIOYAsi aMOPTHU3AIMIO, COCTABAT 35 MuIH.p., Kpome TOro, Ha MHBECTUIIMOHHOM CTa-
Y TIPEANIPUATHE JODKHO CO3[aTh MPOU3BOJCTBEHHBIE 3amackl B pazMmepe 20% OT BBIpYUYKH
ciemyromero (roJIoBOT0) MEPHO/ia U TPOBECTH PEKIIAMHYIO KOMITAHUIO ¢ OFO/HKETOM 6 MITH.p
BhINONMHUTE pacyeTbl €XEroAHbIX JEHEKHBIX MOTOKOB OT MPOEKTa U OLEHUTH €ro 3(PQeKTHB-
HOCTb, IIPU YCJIOBUH, YTO KamuTan BKiIrodaeT 60% cobctBeHHoro kanurana u 40% A0aroBoro.
Joar, npusneueHHsld nox 13% romoBbIX, JOHKEH FaCUTHCS B MOCIEAHUN Mol pean3aiuy 1npo-
ekxra. [{lena komObuHupoBanHoro kanurana 17%. CraBka Hanora Ha npuosutb 20%. CobcTBEeHHU-
KU He TpeOYIOT BBIILIAT TEKYIIMX JT0XOJI0B.
3agauya 5. Kommanuelt A SMUTHPOBaHO 9 ThIC. aKIMil., ppIHOYHAS I[€HA COCTABISET B HACTOS-
mee Bpems 80 py06. 3a akmuro. Jlonr KOMIaHUK MPUBJIEYEH HA YCIOBHSX: JOJTOCPOYHBIN - 1O
14% ronoBeIX, KpaTKOCpouHbI — noxa 12%. Kommnanus BeiruiaunBaet Ha auBuaeHb 40% du-
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CTOM mpUOBLIH,, CyMMa KOTOPO#l B JaHHOM roay coctaBuia 200 ThiC.py0., OCTaIbHOE PACXOmys
Ha UHBECTHUIIMHU, Ha IPUOOPETEHNE OCHOBHBIX CPEJCTB.
Bananc komnanum A 3a 2020 r:

1. BHEOOOpOTHBIC aKTHUBBI 500 3. Kanuran u pezepBbl 600
2. OGOpOTHBIC AKTHBBI 700 4. Nonrocpounsie obszarensctBa 300
3anacel 300 5. Kparkocpounsie oosi3arensctBa 300
JleGuToph! 300 KpenuTs 1 3aiiMbI 100
JleHexxHBIC CpEeICTBA 100 Kpenuropst 200
bananc 1200 bananc 1200

Paccuurath 1meHy COOCTBEHHOrO KalHTajla, CPEJAHEB3BEIICHHYIO I[€HY U OLEHUTH
s dexkTuBHOCTL TpOEKTa, TpeOytomero BiaoxeHud 100 Thic.py0. mpu IPOTrHO3€ TO0XOA0B
no roxam: 50, 60, 60 TeIC.pYyO.
3agaya 6. MammnoctpoutensHas Kommanus ABC  nosywaer BwIpyduky B paszmepe 1000

THIC.py0. B rog. Ce0eCcTOMMOCTh peaTn30BaHHON MPOIYKIIMHN BKIIOUACT TICPEMEHHBIC 3aTPaThl B
cymme 650 TeIC.py0. 1 moctosiHHBIe 200 ThIC.py0. CTaBka Hayiora Ha mpuosLTs 20%. Jonr npu-
BlieYeH B cpenHeM nona 14% romoBeix. bespuckoBas craBka moxomHoct 6%. Ilnara 3a puck
¢dbongosoro peiaka PO §,3%.

bananc komnanuu A 3a 2020 r:

1. BHEOOOpOTHBIC aKTUBBI 500 3. Kanuran u pe3epBbl 640

2. O60pOTHBIE aKTUBBI 700 4. Nonrocpounsie obsizarensctBa 200
3anacsl 300 5. Kparkocpounslie o0s3aTenpcTBa 360
JleGuToph! 300 KpenuTs 1 3aiiMbI 160
JleHexxHBIC CpeICTBA 100 Kpenuropst 200

bananc 1200 bananc 1200

Paccuurarh 1ieHy cobcTBeHHOro Kamurtana Ha ocHoBe moaenn CAPM, onpenenus 3apanee
oTpacneBoit kod(pduimeHnt 6era. OnpenenuTh CPEIHEB3BEIICHHYIO 1IEHY KanmuTajga H yCTaHO-
BUTH, 3 (HEKTUBEH JIM MIPOEKT, TpeOyrouuii BioxxeHuit 50 Teic.py0., ecinu B TeueHue 3 net Oyner
MPUHOCHUTH JIOXOJIBI 11O 25 THIC.pyO. €XKEeroHo?

Kpurtepun onenkn (popM TeKymero KOHTpOJIst

KpuTtepun onieHKH 0TBETOB HAa BONPOCHI JUCKYCCHH

OIIGHKa «OTJIMYHO» BBICTABJIACTCA, €CJIM OTBCTHI HA BOIIPOCHI JAHBI B IMOJIHOM o0BeEME U
Ha BBICOKOM TEOPETHYECKOM YPOBHE, U3JI0KEHUE MaTepHajia JIOTUYHOE, apIyMEHTUPOBAHHOE, C
OIOpPOM Ha MEPBOUCTOYHUK.

OneHka «XOpoII0» BBICTABIISETCS, €CJIM OTBETHI HA BOIPOCHI COAEPKAT HENPUHIUITH A b-
HBIE MTOTPEIIHOCTH.

O1eHKa «yIOBJIETBOPUTEIBHO» BBICTABIISIETCS, €CIIM B OTBETaX OBbLIM JIOMYIEHBI MPUH-
OUITHAaJIBHBIC OHH/I6KI/I, BBISBJIEH HEBBICOKHIA YPOBCHB BJIaJICHUA MaTCpUAIOM.

OneHka «Heyl0BIETBOPUTEIIBHOY» BBICTABIISETCS, €CJIM OTBETHI HE COOTBETCTBYIOT Mapa-
METpaM, MPUBCICHHBIM BBIIIC, UKW CTYACHT OTKA3aJICA OT BBIIIOJITHCHUA 3aJIaHUA.

Kpurepun ouenku recra

Tect — MUHCTPYMEHT OlEHUBAHUS YPOBHS 3HAHUN CTYJEHTOB, COCTOSIINI U3 CUCTEMBI TE-
CTOBBIX 3aJ[aHHH, CTAHJIAPTHU30BAHHOW MPOIIECYPHI MMPOBEICHUs, 00pabOTKH U aHAJIN3a PE3yIib-
TaToB.

OreHKa «OTJIMYHOY BBICTABIISICTCS TIPH YCIIOBUHU TIPABMIILHOTO OTBETA CTY/ICHTA Ha OoJiee
yeM 85 % TecTOBBIX 3aJaHUH.

OreHKa «XOpOIIO» BBICTABJISACTCS MPH YCIOBUH MPABUIIBHOTO OTBETa CTyJIeHTa Ha 71-
85 % TeCcTOBBIX 3aJaHHIA.
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OrneHka «yIOBJIETBOPUTEIHHOY BBHICTABISICTCS TIPU YCIOBUH MPAaBHILHOTO OTBETA Ha 56-
70 % TecTOBBIX 3aJaHU.

OrneHka «HEYTOBJICTBOPUTEILHOY» BBICTABISICTCS TIPHU yCIOBHHM MPAaBHILHOTO OTBETAa Ha
55 % TecTOBBIX 3aJaHUN U MEHEE.

Kpurepun oueHKH penieHUs MPAKTHYECKHUX (CUTYAIIMOHHBIX) 3aIaHUil

[Tpu pereHUM MPAKTHUECKUX 3aJaHUM Pa3peIIeHO MOJb30BaThCs TAOJUYHBIMU, HOpMa-
TUBHBIMH, CHEIHAIH3UPOBAHHBIMU YIPABICHUYECCKUMH, BEPOSTHOCTHO-CTATHCTUYECKUMH, JKO-
HOMHUKO-(MHAHCOBBIMH CIIPAaBOYHBIMU MaTEpPHAaIaMH.

O1eHKa «OTIMYHOY» - CTY/ICHT SICHO M3JIOKWJ YCIIOBUE PEUICHHUS 3a/IaHus ¢ 000CHOBAHH-
€M TOYHOU CCBUIKOM Ha (hopMyIibl / mpaBuia / 3aKOHOMEPHOCTH / SIBJICHHUS,

O1eHKa «XOPOIIO» - CTYASHT M3JIOKHJ yCIOBUE PEIICHHs 33JaHus, HO C OTACIbHBIMU
HECYIIECTBCHHBIMM HETOYHOCTSMH IPH CChUIKaX Ha (HOpMyJibl / mpaBujia / 3aKOHOMEPHOCTH /
SIBJICHHSI,

OrneHKa «yJOBIIETBOPUTEIBHOY - CTYJCHT B IIEJIOM H3JI0XKHII YCIOBUE PEIICHUS 3aIaHUS,
HO C OTJICJIbHBIMHU CYIIECTBEHHBIMU HETOYHOCTSIMH TIPU CChUIKaX Ha (OpMYIIbl / IpaBuiia / 3aKo0-
HOMEPHOCTH / SIBJICHHUS;

O1eHKa «HEYIOBJIETBOPUTEIBHO» - CTYICHT HE YSCHWI YCJIOBUE PEIICHUS 3aJaHUs WU
pernieHne He 000CHOBANT CChUTKAMHU Ha ()OPMYIIBI / paBmIIa / 3aKOHOMEPHOCTH / SIBIICHUSI.

2. Cniucok BONIPOCOB M (MJIH) 3aJaHMIl 1JIS MPOBeAeHHs] IPOMEKYTOYHOH aTTeCTAllUH

Cnmcok 3agaHmil K 3a4eTy
(xomnerenuus [MK(®)-2, unaukarop IMK(P)-2.1)

[IpomexyTouHas arrecTalys Mo JUCUUILUIMHE IPOBOAUTCS B (hOpMe 3aueTa B BUJIE TECTA.
CnHCcOK TECTOBBIX BOIIPOCOB K 3a4ETy

1. Konuenuusi pucka u I0X0QHOCTH yTBep:kaa- | 11. HapamuBanue 3aeMHOr0 KanuTaJja CONPOBOIK-

€T, 4To naercst

A) 4eM pHCK BBILIE, TEM HIKE JOXOAHOCTH BJIO- A) pocToM 10711 COOCTBEHHOTO KalUTaia

KECHUS B) Hapacranvem ¢uHaHCOBOTO pHCKa

B) uem puck Bole, TeM Tpedyemas HHBECTOPOM B) pocToM npoueHTHOH CTaBKH 110 3a€MHOMY KaIlu-
JOXOAHOCTH BBIIIE Tany

B) ogmHakoBBIE 1O TOXOTHOCTH BIIOYKCHHS HME-
FOT OJIMHAKOBBIA PUCK

2. Puck BbIlIE Y 12. CambIM ienIeBbIM HCTOYHUKOM (PHHAHCHPOBA-
A) moKynartens akIiy, YeM MOKyIaTess o0aura- | HUS SIBJISIETCS

1701 A) ipuOBLIb

b) 6ankoBCKOTO BKJIaAYUKA, YeM HpEANPUHUMA- B) nonrocpounslit Kpenut

TeJs B) xpaTkocpo4HbIil KpeauT

B) npeanpuHuMarens, Hexelu KpeauTopa
HNHBecTHLHOHHASI CTPATerusi OTHOCHTCH K
paspsany

A) KOpIIOpaTUBHBIX

B) pyHKIMoHaNEHBIX

B) unCTpyMEHTaNBHBIX

22



3.Ilena kanmuTajaa ecTh

A) cymMa miaTeka 3a KarnuTal

B) gacTp cebecToMMOCTH OpraHu3alum

B) oTHOLIEHUE TIIATHI 32 KAITUTA K CyMME KaIli-
Tana

13 CambIM A0pOrUM HCTOYHMKOM (HHAHCHPOBA-
HUS SIBJIsIeTCS

A) puOBLIb

B) 6aHkOBCKMiT KpeauT

B) obmuranuoHHbIH 3aeM

4. . MuBecTop 10JKeH TPeOOBATDH 00JbIIEi
JAOXOHOCTH MPH BJIOKEHUHU

A) B KOpHOpaTUBHBIE OOIHUTAINN

B) B cobcTBeHHBII On3HEC

B) ipu opopmiternr 6aHKOBCKOTO BKJIa-
aa

14. Moageabr CAPM roBoput o

A) BIUSHUN pHCKa HA TOXOTHOCTD

b) pocte noxom0B KOMIIAaHUU

B) cBsI3M JOXOHOCTH BIIOKEHUS B aKIUIO C YPOB-
HeM kod(ddummenTa Oera.

S. BHyTpeHHsis1 HOpMA J0XOAHOCTH IPOEKTA
3aBUCHUT OT

A) IOX0IIOB OT HHBECTHIINH

B) cTaBku 1OXOAHOCTH, UCTIONB3YyEMOM TpH
000CHOBaHUH MPOEKTa

B) neHs! kamuraia

15. McTuHHAsi CTOUMOCTH IEHHOI OymMaru - 3To
A) Oyaymiasi CTOMMOCTb JI0XOJIOB €€ BIaJIeibLa
B) Tekymas crouMocTh TOXOI0B €€ BiaJielbla
B) perHouHas nena 6ymaru

6. YucThIi JeHeKHBIH MOTOK €CTh

A) gncras mpuoObLTH

b) pa3nua Mexay MpUTOKOM JIEHET U UX
OTTOKOM

B) pazanma Mexy BEIpYYKOH U 3aTpaTamMu

16. Kommanus A TiaTuT IMBUACH] Ha aKIHIO B pa3-
Mepe 12 py0., KOTOpbIH B Oyay1iieM OyIeT pacTH ¢
temmnioM 7 % B roxa. llena akuwmii Ha peiake 100 py6.
Kommanust mpusnekia kpeaut moa 14% roaoBeIx ,
KOTOpbIi 3aHuMaeT 40% B 0011el cymMe KamuTana..
CraBka Hasnora Ha npuosuts 20%. Kakosa cpenne-
B3BECILICHHAS [ICHA KOMIIAHHUU?

A) 184 %

B) 17,4%

B) 16,3%

7. UHBeCTUIIMOHHAS CTPATErusi OTHOCUTCS K
paspsany

A) KOpIIOpaTUBHBIX

B) pyHKIMoHaMBHBIX

B) uncTpymMeHTanbHbIX

17. Temn pocTa KOMIAHUHU ONpe/IesieTcs

A) BHepeHHEM JOXOIHBIX HHBECTHIIMOHHBIX MPOEK-
TOB

B) penTabensHOCTBIO KanuTana

B) HOpMOIi HaKOTUTEHUS IPHOBLTH

8. Ha ctagum 3pesiocTu HanboJiee aKTyaJdbHBIM
HanpaBJeHHEM HHBECTHIIMOHHOW CTpaTernu
CTAHOBHUTCSI

A) puHAHCOBBIE HHBECTHLIUH

B) obecneuenue TpeOyeMoro oobemMa OCHOBHOIO
Kamuraiza

B) unBecTHIIMM AJI51 BBLKUBAHUSA

18. PaccunTarh HCTUHHYIO CTOUMOCTD OOJIUTaIiui HO-
muHanoM 200 py6. pH YCIOBHH BBIILIATHI KYIIOHHOTO
noxona B pazmepe 12% roloBBIX U MOTAIICHUS Yepe3
2 roga npu TpedyemMoii goxonHocTH 14%.

A) 190,9 py6.

b) 185,6 py6.

B) 178,1 py6.

9 BesuunHa HHBECTHIIMOHHOTO KAMUTAJIA
KOMIIAHUHU B OyXrajJTepcKoM 0ajiaHce ecTh
A) BamoTa Oananca

b) cymMma coOcTBEeHHOTO KanuTaia KOMITAaHUH
B) cymma coOGcTBeHHOr0 KanuTana, JoiIrocpoy-
HBIX 0043aTeJIbCTB U KPATKOCPOUYHBIX 3aiiMOB U
KpPEIUTOB

19. Touka ®uuiepa — 310

A) xkpuTepuii 0T00pa aTbTePHATHBHBIX TPOEKTOB

b) uucras Tekymas cTOMMOCTh ajbTEPHATUBHBIX PO-
€KTOB

B) noxogHOCTH OllEeHHBaeMbIX TPOEKTOB

10. CTaBKa 10X0AHOCTH, HCIIOJIb3yeMas MPH
pacueTe HHBECTHIINI, OoNIpenessieTcs

20. OueHuTh CPOK OKYMAEMOCTH MPOEKTA MPH
craBke goxoaHoctu 14% u caearthb BuiBoa:-200,
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A) 1ieHO# KamuTana 90, 120, 100, 50 n.e.
B) s pexkTHBHOCTBIO ITPOEKTa A) 2,6 roga
B) pa3MepoMm mosy4aeMoro 10xo/a B) 1,9 rona

B) 2,4 rona

IIpaBujia BoicTaBJIEHHUs 3a4eTa:
MeHee 75% TecTa - He3auTEeHO,
ooiee 76% — 3adTeHO.
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IIpunoxenne Ne2 k paboueil nporpaMme AUCHHUIIIMHBI
«OCHOBBI HHBECTHIIHOHHOT 0 MEHEIKMEHTa)

MeToauuecKkue YKazaHus 1Jisl CTYACHTOB I10 OCBOCHUIO JUCHHUIIJIMHBI

YcnemHoe oBnageHue AUCHUIUIMHOW «OCHOBBI WHBECTULMOHHOTO MEHEIKMEHTaY,
PeIyCMOTPEHHOE PadoYei MporpaMMOH, MpeIosaracT BEIMOJHEHUE Psia PEKOMEH AT,

1. Cnenyer BHUMATEIbHO U3YUYUTh MaTEPUANIbl, XapaKTEPHU3YIOIIHE KypC U ONpeesio-
IKE IIETICBYI0 YCTAaHOBKY. DTO IMOMOXET YETKO MPEICTABUTh KPYTI M3Yy4aeMbIX MPOOJIEM U TIy-
OMHY UX MOCTIKEHH. M3yueHne qUCIUIUTMHBI TPeOyeT CUCTEMATUYECKOTO U IOCIIeA0BATEIbHO-
IO HaKOIUICHUS 3HaHWM, CJIEeIOBATEIbHO, MPOIYCKH OTIEIBHBIX TEM HE MO3BOJSIOT TIYyOOKO
ocBouTh npeamet. [103ToMmy He0OXOAMMO MOCTOSIHHO OCYIIECTBIATH KOHTPOJIb HaJl CUCTEMATH-
YeCcKOW paboToi cTy/eHTOB. B Havyane u3ydeHus MUCIUILIMHBI CTYICHTaM HEOOXOIMMO 03HAKO-
MUTBCS C COAEPIKaHUEM pa3/IesIOB TUCIHIUIMHEI, C IEeTSIMH U 33JadaMi Kypca, CBS3SMHU C JIPY-
UMM JIUCIUIUTUHAMY, CIIUCKOM OCHOBHOW M JONOJHHUTEIBHOH JIUTEPaTyphl, TpadUKOM KOH-
CyJIbTallMil MPeno1aBaTesl.

2. Heo0xouMo 3HaTh MOAOOPKY JIMTEPATYPHI, JOCTATOUHYIO U HEOOXOIUMYIO ISl U3Y-
YeHHUs mpeiaraeMoro Kypea. [lpu aTom criexyer uMeTs B BUY, YTO HY)KHA JIUTepaTypa pa3ind-
HBIX BHUJIOB:

a) yueOHUKH, ydeOHBIC i YUeOHO-METOINYECKHE TTOCOOUSI.

0) MoHorpaduu, COOPHUKM HAYYHBIX CTaTel, MyOIUKALUNA B SKOHOMHUYECKUX KypHaax,
NPECTaBIISIOMINE SMINPUICCKAN MaTepual, a TakKe MHOTOOOpa3HbIe aCMEKThl aHAIN3a COBpe-
MEHHOT'O Pa3BUTHUS OpraHU3aIH;

B) CIpaBOYHAs JIUTEPATypa — SHIMKIONEIUN, SJKOHOMUYECKHE CIIOBAPH, PACKPHIBAIOIINE
KaTeropuaJIbHO MOHATUIHBIN armapar.

T') aHATUTHYECKUE MaTePUAIIbI.

UreHue neKkuuid MpeanoaaraeT U3JI0KeHUEe CTPYKTYPhI TEMBI U KPAaTKOTO COJEpKAHUs ee
OCHOBHBIX BOIPOCOB, B OCHOBHOM, CJIOXHBIX JUIS YCBOSHHS U (MJIN) HMEIOLINX JUCKYCCHOHHBIN
xapakrep. JICKIMOHHBIN Kypc, B OCHOBHOM, CTPOUTCSI HA OCHOBHBIX MOJIOKEHUAX B 001acTH Qu-
HAaHCOBOT'O MEHE/DKMEHTA U WHBECTHPOBAHUS, TIPE/ICTABICHHBIX B HAYYHBIX TPYyJaX POCCHICKUX
U 3apyOeXHBIX YUEHbIX, UIMEIOLUXCS B HaJIMUUM B OnOanoTeke YHuepcutera, 9bC u ynoms-
HYTBIX B CIIUCKE OCHOBHOW ¥ JONOJHHUTENBHOW JINTEpaTyphl mporpammel. Ilocie neknuu cry-
JICHTBI 00paIlaloTcsl K JaHHBIM UCTOYHUKAM JUIs 3aKPEIUICHUs 3HAaHUH MO PacCMOTPEHHBIM Ha
JIEKIIMH BoTpocaM. B ciydae 3arpyaHeHHss HEOOX0IUMO 0OpaTUTHCS 32 KOHCYJBTAIlMEeH K Ipe-
NOJaBaTeNI0 B COOTBETCTBUHU C YTBEPXKIEHHBIM IpapKOM KOHCYJIbTAIUM.

3. ITo TemaM mpenycMOTpEHBI MPAKTHYECKUE 3aHATHSI, HA KOTOPBIX MPOMCXOIUT 3aKper-
JIEHHE JIEKLIMOHHOT0 MaTepualla IyTeM YCTHOT'O OIpoca U pellieH s MpakTHIeCcKuX 3af1anui. [{ns
peleHusi BceX 3alaHuii HEOOXOAWMO 3HATh M MOHWMATh JIEKIIMOHHBIA MaTtepuan. IlosTomy B
npolecce U3y4eHHs TUCIUILIMHBI PEKOMEHIYeTCsl PeryyipHOe MOBTOPEHHUE MPOUJECHHOTO JIeK-
IIMOHHOTO MaTepuaia. MaTepual, 3aKOHCIIEKTUPOBAHHBIN Ha JICKIHUAX, HEOOXOAUMO JTOMa eIle
pa3 mpopabaTeiBaTh U NpU HEOOXOAWMOCTH JOHOJHATH MH(pOpMalMe, MOTy4eHHOW Ha KOH-
CYJBTAIUSX, TPAKTUICCKUAX 3aHATUSIX WIH U3 yIeOHOW JTUTEPATYyPHI.

Jlo odepeTHOro MPaKTUYECKOTo 3aHATHSI IO PEeKOMEHJOBAaHHBIM MCTOYHHKAM CTYJIEHTaM
HE00X0IUMO MpOopadOoTaTh TEOPETHUECKUNM MaTepHall, COOTBETCTBYIOIUN TeMe 3aHaTus. [Ipu
MOJTrOTOBKE K MPAKTHUYECKHM 3aHATHUSAM CIEIyeT UCIOIb30BAaTh HE TOJBKO JICKIUH, y4eOHYIO
JUTEpaTypy, HO ¥ HOPMATHBHO-TIPABOBBIE aKTHl H KOMMEHTApHU K HUM (JIOCTYIT BO3MOXKEH Ye-
pe3 caiitel cnpaBouHO-uH(popManMoHHbIX cucteM Koncynprantllmoc, I'apant). Ha mpakTtuue-
CKOM 3aHSTHH CTYIEHTHI JOJDKHBI IPUHAMATh aKTUBHOE YJ4acTHe B 00CYKICHUU MTOCTAaBICHHBIX
BOIIPOCOB, C KOTOPHIMH HEOOXOJMMO O3HAKOMHUTHCS 3apaHee, a TaKXKe B PEIIeHUH CUTYallMOH-
HBIX 32124 U TECTOBBIX 3aJJaHHH.
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4. Bonpuioe BHUMaHUE JIOJKHO OBITh YIIEJIEHO BBITIOJIHEHHUIO AOMallHei paboTsl. B ka-
YeCcTBE 3aJJaHUi AJI1 CAMOCTOSITENIbHON PabOThl JoMa CTyI€HTaM IpelaratoTcs 3aaHusl, aHallo-
THYHBIE pa300paHHBIM HA JIEKUUSAX M MPAKTUYECKUX 3aHATUSX WM HEMHOTO OoJiee CIIOXKHBIE.
CamocrosrtenbHas padoTa CTYAEHTOB 10 AucUUILIMHE «OCHOBBI HHBECTHLIMOHHOTIO MEHEIKMEH-
Ta» COCTOUT B O0Jie€ TIIATEIILHOM U3YYEHUH MPEAJI0KEHHOT0 IIPENOAABATEIEM TEOPETUUECKOTO
MarepHaia, JaHHOTO Ha JICKIHUSIX, HA OCHOBE BBUIOXKEHHBIX B cucteme Moodle mpesenranmii,
KOHCIIEKTa JICKUHUHA MU JIONOJIHUTEIBHBIX MCTOYHUKOB, YKa3aHHBIX B CIIMCKE JATepaTypsl. [lins
IIPOBEPKU KauyecTBa U3y4EHUsI MaTepHuaja K OTACIBHBIM TeMaM IIPEeyCMOTPEHBI TECTOBbBIE 3a1a-
HUS U1l CAMOIIPOBEPKH.

3ajaHusd  JUId CaMOCTOSITEIIBHOIO pellieHusl (JOpMYIMPYIOTCS Ha JIEKLUAX U MpaKTHYe-
CKMX 3aHATHAX. B KauecTBe HUX JOMa CTyAEHTAaM IpEeAJIararoTcs 3a/1add, aHAJIIOTMYHBIE pa3o-
OpaHHBIM Ha MPAKTUYECKUX 3aHATUAX. BrocneacTtBum pemieHue 3TUX 3aj1ad IpU HAIUYUM BO-
IIPOCOB CO CTOPOHBI CTYACHTOB pa30upaeTcsl Ha MOCIEAYIOMNX 3aHATHIX W/WIH 00CYKIaeTcs B
yare.

5. JI7st IPOBEPKU M KOHTPOJISI YCBOCHUSI TEOPETHUECKOTO MaTepualia M MPHOOPETEHHBIX
IPAaKTUYECKUX HABBIKOB B T€YEHUE OOYUYEHHUS HMPOBOJATCS MEPONPHUATHUS TEKYIIEH aTTecTaluu.
Takoxe MpoBOAATCS KOHCYJIbTAIMU (IIpH HEOOXOAMMOCTH) MO pa300py 3aaHuil AJI CaMOCTOSI-
TEJIbHOM paboThl, KOTOPbIE BbI3BAIU 3aTpynHeHus. [IpernonaBaTens oleHUBAET MHIMBUAYAIBHO
paboTy Ka)KJO0ro CTyJ€HTa Ha OCHOBAaHUU MPOBEACHHBIX ONPOCOB, PELICHHUS 3a7a4 U IPOMEXKY-
TOYHBIX KOHTPOJIbHBIX MEPOIIPUATHIA.

6. B KoHIIE Kypca CTYAEHTHI CIAOT 3a4eT.
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