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1. Ilesan ocBOEHMSI AN CIUIIJIMHBI

LenssmMu ocBoeHHSI TUCIMILTHHBI « OCHOBBI HHBECTUIIHOHHOTO MEHEKMEHTAY SIBJISTFOTCS:
(dbopMUPOBaHKE Y CTYJCHTOB 3HAHUI 00 WHBECTUIIMIOHHOM MEHEIKMEHTE; (POPMUPOBAHUE TIPAK-
TUYECKAX YMEHUI M HaBBIKOB yIPaBJICHUS MHHOBAIMOHHBIMU MTPOIIECCAMU B COBPEMEHHBIX PhI-
HOYHBIX YCJIOBHSIX.

2. MecTO IMCHHUILINHBI B CTPYKTYpe 00pa30BaTe/IbHON MPOrpaMMbl

Juctumumia «OCHOBBI MHBECTUIIHOHHOTO MEHEKMEHTA» OTHOCUTCS K 4acTH, (popMH-
pyeMoii ydyacTHUKaMu 0OpaszoBaTelIbHbIX OoTHomeHuH, biioka 1. Kypc 6asupyercs Ha 3HaHHSX,
MOJYYSHHBIX 00YYaIOUIMMUCS TP MPOXOKACHUU AUCUUIUINH « DKOHOMHUYECKUH aHau3», «Du-
HAHCOBBIN aHanmu3y», «KoprnopatuBHele puHaHCHDY « OCHOBBI YIIPaBICHUS IPOCKTOMY. 3HAHUS U
HAaBbIKU, IIOJyYE€HHbIE CTYACHTAMU IPU HU3YYEHUM AUCLUUIIIMHBI «OCHOBBI MHBECTULMOHHOIO
MEHEI)KMEHTa» HCIOJIb3YIOTCS B JajbHEHIIEM MPU H3yYEHUU PA3JIMYHBIX JUCHUUIUIMH, TAaKUX
Kak «O1eHka 3(PeKTHBHOCTH PELICHUH B OM3HEC- aHAUTHKEY, «MeXTyHapoaHble (PUHAHCHD.

3. [IlnanupyeMsble pe3yabTaThl 00y4YeHHsI MO TUCHHUIJIHHE, COOTHECEHHBIE ¢ MJIAHUPYEMBbI-
MH pe3yJibTATaAMH 0CBOeHHMS 00pa30BaTeIbHOH IPOrpaMMBbI

IIponiecc u3yyeHus AUCUUILUIMHBI HANIpaBiieH Ha (OpMUPOBaHUE CIEAYIOUIMX KOMIETECH-
nuit B cootBercTBUU ¢ ®I'OC BO, OOII BO u npuobpereHus cienyromux 3HaAHUM, YMEHUH,

HaBBIKOB 1 (I/IJII/I) OIbITA ACATCIBHOCTH.

Dopmupyemas
KOMIeTeHIHs
(ko1 u (hopMyJINPOBKA)

NuaukaTop 10CTHKEHUS
KOMIIeTEHIIN U
(xoa u GopmMyJIMPOBKA)

Ilepeyenn
IUVIAHMPYEMBIX Pe3yJIbTATOB 00y4eHus

IIpodeccnoHaibHbIe KOM

neTeHInI

MNK(®)-2

Crioco0OeH nMpoBOANTH
MOHHUTOPUHT (PUHAHCO-
BOi1 mH(OpManuy, ore-
HUBATh PE3YJIBTATHI UC-
CJIE€JOBAHUN U BEISIBIATH
TEHJICHIIUU Pa3BUTHS
(PMHAHCOBBIX PHIHKOB,
PBIHKAa OaHKOBCKUX
YCIIYT, PbIHKA IICHHBIX
OyMar v HHOCTPaHHOM
BaJIFOTHI, B TOM YHUCIIC C
pUMEHEHUEM HHGOpMa-
IIUOHHBIX TEXHOJIOTHH U
CUCTEM, MATEMaTUIECKO-
0 ammapaTta, KOMMYyHH-
KaIIMOHHBIX TEXHOJIOTHH
1 0a30BBIX 3HAHUH B
cepe mpoheccuoHATb-
HOW JIeSTeTLHOCTH

MMK(®)-2.1

Oo6nagaer COBOKYITHO-
CThIO 3HAHWH O CHCTEME
TpeOoBaHmii kK WH(pOpMa-
[IUOHHOMY OOECIICYCHHUIO
npodeccuoHaNbHONW  Jesi-
TEILHOCTH, 00BbEME U CTe-
IeHN [JeTajin3aluy JaH-
HBIX, HEOOXOAUMBIX JUIS
€€ OCYIIECTBIICHUS

3HaTh:

® CcoJlep)KaHNe WHBECTHUIIMOHHOTO TIpoIecca M
WHBECTUIIMOHHON CTpATETUH OpraHU3alliH;

® XapaKTEPUCTUKU HMCTOYHMKOB (PMHAHCHPOBA-
HHSI MHBECTUITHOHHON NEATELHOCTH;

® OCHOBHbBIC MPUHIIMIIBI OIIEHKH WHBECTUI[HOH-
HBIX TIPOCKTOB.

YMmerTh:

® OIICHWBATh WHBECTHUIIMOHHYIO TPHUBIIEKATEIb-
HOCTb 00BEKTA BIIOKEHHS,

® (hOpMHUPOBATh M OCYIIECTBIISTH ATAIbl HHBE-
CTUIIMOHHOW JESITeTbHOCTH OpPTraHU3aIiH,

® BLIOWpATh MCTOYHWUKHA (PMHAHCUPOBAHUS HH-
BECTHUIIMH HAa OCHOBE MX XapaKTEPUCTHK — IIe-
HbI, (PUHAHCOBOT'O PUCKA, TOCTYITHOCTH;

® OIICHWBATh JOXOIHOCTh W PUCKH MOPTHEsS
WHBECTULIHI.

Baagern:

® HaBBIKAMHM OTOOpA WHBECTHIMHA IS PUHAH-
cupoBaHus, (QOPMHUPOBAHHS W YIPABICHUS
noptdeneM HeHHbIX OyMar;

® HaBbIKAMM OIICHKM W OTOOpa WHBECTUI[HOH-
HBIX MPOEKTOB IpU (HOPMHUPOBAHUM KAITUTAIIb-
HBIX OIOJ)KETOB;

® HAaBBIKAMM OLICHKH PHUCKOB MHBECTUITMOHHBIX
MTPOEKTOB.




4. O0beM, CTPYKTYPA U coiepKaHue U CIUTIIHHbBI

OO0mias Tpy10€MKOCTh AUCIUIUIMHBI COCTABIIAECT 3 3aUeTHbIe enuHuIbl, 108 akageMuyeckux va-
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1 |DxoHOMHYECKAs! CYIIHOCTb Cemunap
WHBECTUIIMOHHOTO MEHEIK- | 6 3 3 8
MEHTa
Martepuansl B LMS
Moodle:
6 mom yucne ¢ 20 u JJOT 4
- IPE3CHTALINS;
- KOHCIIEKT JIEKIIUI
2 |MeToaonorusl HHBECTHUITH- 6 3 3 8 3agaun
OHHOTO MEHEKMEHTa
Marepuans B LMS
Moodle:
- IIpe3eHTAIINS;
6 mom wucne ¢ 20 u JJOT 4 P i
- KOHCIIEKT JISKIINH;
- 3aJIaHUs JIJIs1 CAMOCTOSI-
TEJIHHOTO BBIOJHEHUS
3 . HCKyCCHS
VHBECTUIIMOHHBINH PHIHOK 6 3 3 8 Hucky
3agaun
Marepuanst B LMS
Moodle:
- IIpe3eHTAIINS;
6 mom wucne ¢ 20 u JJOT 4 P o
- KOHCIICKT JICKIIUH;
- 3aJ1a4M JUISI CAMOCTOSI-
TEJIHHOTO PEUICHHS
4 |Ouenka 3¢(heKTUBHOCTH Broinonnenne — mpakTHue-
nHBeCcTULINNA. POpMHUpPOBa- 6 3 3 g |CKHX 3alaHui
HUE UHBECTULIMOHHOU CTpa- 3agauu
TETMH KOMIIAHUH
Marepuanst B LMS
Moodle:
- IIpe3eHTAIINS;
6 mom uucne ¢ 30 u J[OT 4 p i
- KOHCIIEKT JICKIIH;
- 3aJIaHUE JIJIS TEKYIIEro
KOHTPOJIS
5 |bu3Hec-1IaH UHBECTHUIMOH- JenoBas curyarus
HOT'O TIpOoeKTa. Yrpasienue | 6 3 2 8
MIPOEKTHBIMHM PUCKAMHM




Buabl yueOHBIX 3aHSITHIA,
BKJIIOYAs] CAMOCTOSITEJILHYIO pa-
00Ty CTy1€HTOB, DopMBI TEKYIIET0 KOH-
U UX TPY/10€MKOCTh TPOJIsl yClIeBaeMOCTH
o (B akaieMHU4€CKHX HYacax)
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Marepuaisl B8 LMS
Moodle:
6 mom qucne ¢ 30 u JJOT 4
- IPE3CHTALIUS;
- KOHCIIEKT JICKIIUI
6 |DopmMupoBaHNE HHBECTHIIH- 6 5 2 05 8 Henoas curyanus
OHHOM ITPOTrpaMMBbl ' [IpakTHyeckoe 3aganue
Martepuans: B LMS
Moodle:
6 mom yucne ¢ 20 u JJOT 4
- Ipe3eHTAIINS;
- KOHCIIEKT JIEKIITUI
7 |®opMupoBaHUE U yIIpaBie-
HUe mopTdeneM MeHHBIX 6 2 2 0,5 8 |Keiic
Oymar
Marepuansl B LMS
Moodle:
6 mom uucne ¢ 20 u JJOT 4
- IPEe3eHTAIINS;
- KOHCIEKT JISKIIAH
8 |DunaHCHpOBaHHE UHBECTH-
p 6 3 2 1 5 |3amaumn
IIMOHHBIX IIPOSKTOB
Marepunans: B LMS
Moodle:
6 mom uucne ¢ 20 u JJOT 3
- IPEe3CHTALINS;
- KOHCIEKT JISKIIUH
KonTponbsHas pabora no
5 IPOUJIEHHOMY KYpCy B
LMS Moodle (urorossrit
TECT)
6 03| 2,7 3aueT
HUTOI'O 108 u. 22 | 20 2 103|637
6 mom yucne ¢ 20 u JJOT 33

Conep:xanue pa3iesioB JTUCUMILIUHBI:

Tema 1. JxoHOMMYECKAs] CYHIHOCTH HHBECTULIHOHHOI0 MEHEIKMEHTA

CymHocTh 1 Kinaccudukainys naBectunnii [{oHATHE WHBECTUIIMOHHON ESITEIIbHOCTH, HH-
BECTULIMOHHOTO TMporecca. CTpyKTypa HMHBECTHIIMOHHOIO MPOIECCa, €r0 ATambl, YYaCTHHUKH,
YIIPaBJICHUE WHBECTULIMOHHBIM TporieccoM. CojaepkaHue, eI M 33alaud  MHBECTHUIMOHHOIO
MEHeKMEHTA. VIHBECTUIIMOHHASL CTPATErUsl, €€ B3AUMOCBS3b C JKU3HEHHBIM LIUKJIOM OpraHu3a-
uun. MuaBectuiionHas mojauTHKa. OCHOBHBIE KOHIENIMHA HHBECTUIMOHHONW IESTEILHOCTH.
[ToHsATHE NHBECTUIIMOHHOMN MPUBJIEKATEIIBHOCTH U €€ OLIEHKA I OTPACIH, PETMOHA, IPEAIIPHUS-
THSL.




Tema 2. MeT0oa0JI0TMsI HHBECTHIIHOHHOI0 MEHEIKMEHTA
WNuBecTuimonHpli Mexanu3M. @opMupoBaHue MOTPEOHOCTEH B MHBECTUIIMOHHBIX pecyp-
cax. Hannqne HNHBCCTUIIUOHHBIX pGCprOB. BO3M0)KHOCTI/I HCIIOJIB30BAHUSA HHBCCTUIHNOHHBIX
pecypcoB. YIOBIETBOPEHHE MOTPEOHOCTEH B MHBECTHUIIMOHHBIX pecypcax. OpraHu3alMOHHOE
066CH€‘-I€HI/IC I/IHBCCTI/II_II/IOHHOI;’I OCATCIIBHOCTHU. COCTaB HUHBCCTUIIMOHHOT'O MCXaHHU3MaA.

Tema 3. UHBeCTHIMOHHBIN PHIHOK
W HBECTULIMOHHBINA PBIHOK: CYHUIHOCTb, CTPYKTYpa, Y4acTHUKU. IHBecTUIIMOHHBIN U (OH-
JIOBBIN pHIHKUA. DYHKIIMY UHBECTULMOHHOTO pbIHKA. CTPYKTypa HUHBECTUIIMOHHOT'O PhIHKA.

Tema 4. Ouenka 3¢ppexTuBHOCTH HHBecTHIHI. DOopMHUPOBaHMEe MHBECTHIMOHHOM
CTPAaTeruy KOMIIAHUH.
[Tokazarenu >PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. 3a7auu OLEHKH 3((eKTuBHO-
CTH MHBECTULMOHHBIX NPOEKTOB. [[pMHIMIIBI OLEHKM MpPOEKTa. 3aJa4d OLICHKM MHBECTUIMOH-
HBIX TIporeccoB. Kpurepun 3pPeKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. OIIEHKa MHBECTUIH-
OHHOM NPHBIIEKATEIILHOCTU. DTarbl OUEHKH 3()(PEKTUBHOCTH MHBECTULMOHHBIX MPOEKTOB. Me-
TOJIBI pacyeTa MoKaszarenel 3PPEeKTHBHOCTH HHBECTULIMOHHBIX MPOCKTOB.

Tema 5. bu3Hec-NJIaH HHBECTULIMOHHOTI'O NPOEKTA. YIPaBjieHHe NPOEKTHbIMHA
pPHCKaMHU.

CyurHocTts U conepkanue OuszHec-miana. Pasznensl 6usnec-mana. ConepikaHue mpoiiec-
ca ynpaBJIeHUs] pUCKaMH. MeToabl OlleHKH pUcKOB. OIIEHKa pUCKOB IPOEKTOB HAa OCHOBE HKC-
MEPTHBIX OLIEHOK M CTaTUCTUYECKUMHU METOJaMu. AHaJIU3 PUCKOB Yepe3 YYBCTBUTEIbLHOCTD
npoekTa. Pucku ¢uHaHCcOBBIX akTHBOB. CUCTEeMaTHYECKUN U HeCUCTeMaTUYeCKUil puc-
k. Koapduumenr «Oeta» Kak mokazaTeslb CUCTEMAaTHYECKOTO pUCKa, €ro ompejene-
Hue. Mongenp CAPM. CyniHOCTh U pacyeT BHYTPEHHUX TEMIIOB pOCTa KOMIIAHUM.

Tema 6. ®opMupoBaHHE HHBECTHIIHOHHOM NIPOrPaMMBbI
I'paduka MHBECTHLIMOHHBIX BO3MOKHOCTEW M rpaduka NpenenbHOM IEHbl KamnuTaja.
[TpuHIMIBI ¥ TOIXOABI K POPMHUPOBAHUIO MHBECTULIMOHHON MPOTrPaMMBbI IPEAPUATHSL.
PopMHpPOBaHHE WHBECTHIIMOHHOM MPOrpPAMMBI IPEANPHUATHS B YCIOBHUSAX HEOIPAHHUYEHHOI'O
00beMa MHBECTUIIMOHHBIX pecypcoB. POpMHUPOBAHNE MHBECTUIIMOHHOMN MPOrpaMMBbl MPEAIpHsi-
THs B YCJIOBMSX OIPAHMYEHHBIX MHBECTUIIMOHHBIX pecypcoB. [IpocTpaHCTBEHHas U BpeMEHHas
ONTUMU3ALNSL

Tema 7. ®opmupoBanue H ynpasJjeHHe NopTdeeM HEeHHBIX Oymar
[TonsiTne MHBECTUIIMOHHOTO TIOpTdens, 1enu ero popmupoBanus. Knaccudukaius noptdenei.
OT160p u popmupoBanue nopTdens MaTepraaIbHbIX HUHBeCTHLMH. [Iponieypsl u kputepun oT00-
pa npoektoB. IlpenenbHas nena kanurana. OT60p (PUHAHCOBBIX aKTHUBOB B NOpTQenb. Tursl
noptdeneit u meroas! ynpasienus [11b. Onenka pucka u qoxognoctu I1Lb.

Tema 8. ®uHaHCHpPOBaHNE HHBECTHIIHOHHBIX IIPOCKTOB
[ToHsITHE MHBECTUIIMOHHOTO KaluTalla, €ro BUJbl U XapaKTEPUCTUKU. BHUIBI M 1I€HA 3a€MHOTO
kanutana. [lonstue HamoroBoro 3¢dekra. Bumasl u pacdyer meHbl COOCTBEHHOTO KamuTalia. Ha
OCHOBE MoOJeNel NUCKOHTHpoBaHUA 10X0M0B U CAPM. CpenHeB3BelICHHAsI 1IEHA KanmuTaila v
HCTIONIb30BaHUE €€ ISl 0TOOpa MHBECTUIIMOHHBIX ITPOEKTOB.



5. O0pa3oBaTebHbIe TEXHOJIOTHMH, B TOM 4YHCJIe TEXHOJIOTHMHU IJIEKTPOHHOIO O0y4eHUsl H
AUCTAHIIMOHHBbIEe 00pa3oBaTe/bHbIe TEXHOJOTHHU, HCIOJIb3yeMble NMPHU OCYILEeCTBJIEHUHN 00-
pa30BaTeIbHOIO Mpolecca Mo JUCHUIIHHE

B npornecce 00ydeHus: UCIONB3YIOTCS CleNyrolue 00pa3oBaTeIbHbIE TEXHOJIOTUU:

AxkageMuyeckasi JIeKIHUs — [10CJIEOBATEIbHOE H3JIOKEHUE MaTepuana IpernojaBaTe-
JIEM, PACCMOTPEHUE TEOPETHYECKUX U METOJOJOTMYECKUX BOIPOCOB AUCLMILIMHBI B JIOTHYECKU
BBIJIEpKaHHOH opme. B mporiecce nekuuu npenogaBareiab CTUMYIUPYET CTYJCHTOB K Y4aCTHIO
B 00CY>XJI€HMH BOIIPOCOB M BBICKA3bIBAHUIO COOCTBEHHOI TOUKHM 3peHHs 00Cyxk1aeMoi npobiie-
matukd. Llenn u TpeGoBaHUS K aKaJeMHUYECKOW JIGKIIMU: COBPEMEHHBIN HAYYHBI ypOBEHb, HH-
(OpMaTUBHOCTh, CHCTEMHOE OCBEIIEHUE KIIFOUEBBIX MOHATUN U MOJIOKEHUH 110 COOTBETCTBYIO-
el Teme, 0030p U OLIEHKA CYLIECTBYIOLIEH MPOOJIEMATHKY, Jauya METOANYECKUX PEKOMEH AN
CTyJ€HTaM JUIs JaJdbHEHIIEro u3y4eHus Kypca.

IIpakTnyeckoe (ceMHHApPCKoOe) 3aHATHE — 3aHATUE, IIOCBSILIEHHOE PAKTUYECKON OTpa-
00TKE y CTYJI€HTOB KOHKPETHBIX YMEHUI U HaBBIKOB IIPU U3YYEHUH TUCLMILUIMHBI, 3aKPEIUIEHUIO
MIOJIyYE€HHBIX Ha JIEKIUU 3HAHUN U OLICHKE PE3yJbTaTOB OOYYEHMs B IIPOLIECCE TEKYILIEro KOH-
TPOJISL.

Ha nepBoM npakTU4YeCKOM 3aHATHH B BBOJHOM YacTH JAETCs MEPBOE LIEIOCTHOE IpeJ-
CTaBJICHHE O aucuuIUIMHE. CTyIEHTBI 3HAKOMSATCS ¢ Ha3HAUYEHUEM U 3a7jadaMy JUCLUIUIMHEIL, €€
pOJIbI0O U MECTOM B oOpa3oBaTeNbHOM mporpamMMe. [Ipu 3ToM 03BydMBarOTCSI METOJIMYECKUE U
OpraHu3alMOHHbIE 0COOEHHOCTH pabOThl B paMKax JaHHOW AMCLUUIUIMHBI, a TaKXKe JaeTcs aHa-
JIN3 peKOMEeHAyeMoM yueOHO-MeToau4ecKon tuteparypsl. IIpogomkurenbHOCTh BBOJHON YacTu
cocrapmsieT He 6onee 10-15 munyT.

[Ipu npoBeneHNM NPAKTUYECKUX 3aHATHN HCIIOJIB3YIOTCS TAKHE NHHOBALIHOHHBIE METO/IbI
o0yueHMsl, KaK Juajor-cooecesoBaHue, KOJJIEKTUBHOE OOCYXJICHHE TEeMAaTUYECKUX BOIIPOCOB,
pa3z00p MPaKTUUECKUX CUTYyallMid, HOpPMATUBHBIX TOKYMEHTOB, TEOPETUYECKUX U METOJUYECKUX
acIeKTOB MO TeMaM JUCUUILIMHBL. OOCyKIeHHEe U OLIEHKa MPAaBUIbHOCTHU BBIIIOJIHEHHBIX pas3-
JMYHOTO TUIIA 3a/laHuM, YKa3aHHBIX B (DOH/I€ OLIEHOUHBIX CPEACTB paboyel MporpaMMsbl, IPOU3-
BOJUTCS KOJUIEKTUBHO CTYJIEHTAaMH I10J] PyKOBOJACTBOM IIPEIOJaBaTEIIs.

KoncynbTauum — BuA Y4YeOHBIX 3aHATUH, SABISIOLIMECS OAHOM M3 (OPM KOHTPOJIS
CaMOCTOSITENIbHOW paboThl CTY/IEHTOB B TeUeHHE ceMecTpa. Ha KoHCynbTalMsX 10 WHUIMATHBE
CTYJEHTOB PAacCMaTpHUBAIOTCS U OOCYXKIAIOTCS pa3jMyYHble BOINPOCHI TEMATUKH JUCLMILIUHBL,
KOTOpPbIE BO3HUKAIOT Y HUX B MPOLIECCE CAMOCTOATEIbHON paboThI.

B nporuiecce 00y4eHus: HCHOIB3YIOTCS CIEAYIONNE TEXHOIOTUN 3IEKTPOHHOTO 00y4YeHUs
U TMUCTaHIIMOHHbIE 00pa30BaTEIbHbIE TEXHOJIOTHU:
uiekTpoHHbI yHuBepcuteT Moodle ApI'Y, B KOTOpOM IPUCYTCTBYIOT:
- 3aJaHus 175 CaMOCTOATEIbHOM paboThl 00y4YaroIUXcs 10 TEMaM JUCIMUILIUHBL,
- CpelCcTBa TEKYILEro KOHTPOJIsI yCIIeBaeMOCTH CTYIEHTOB (TECTUPOBAHUE);
- MPE3EeHTALMH U TEKCTHI JEKIIUH 110 TEMaM JUCLUIUIVHBL,
- TIPE/ACTaBIIEH CIHCOK y4eOHOH JIuTepaTypbl, peKOMEHIYEeMON Ui OCBOECHUS JAMCIUILIU-
HBI;
- mpexcraBieHa nHpopmanus o GopMe U BpEMEHU NMPOBEACHHS KOHCYJIbTAIMH MO TUCIHU-
IJIMHE B PEKUME OHJIAlH;
- TOCpPEeACTBOM (opyMa OCYLIECTBISETCS CHHXPOHHOE U (MJIM) aCHHXPOHHOE B3aWMO/JICH-
CTBUE MEXIY 00y4aroIUMHUCA U IIPENoAaBaTeseM B paMKax U3y4eHUs JUCIIUIUINHBL.



6. [lepeyeHb JTHIEH3MOHHOTO M (MJIM) CBOOOIHO PACIPOCTPAHSIEMOro MPOrpaMMHOIo odec-
NneYeHHsl, UCMOJIb3yeMOro MPH OCYHIECTBJIEHHH 00pPa30BaTelbLHOI0 Mpouecca Mo JAUCIH-
ILUINHE

B Imponecce OCymeCTBICHUA O6paBOBaTeJ'IBHOFO mponecca 1mo AMCHUILUIMHE IJId (I)OpMI/I-
pOBaHUs MaTEPUAIOB TEKYLIETO KOHTPOJISA YCIIEBAEMOCTH U NPOBEACHUS IIPOMEKYTOUYHOM aTTe-
cTanuu, IJjis (bOpMI/IpOBaHI/Iﬂ MCTOANYCCKUX MATCPUATIOB 11O JUCHUIIIIMHE I/ICHOJ'IB3YIOTC$I:

- nporpammel Microsoft Office;

- Adobe Acrobat Reader DC.

7. IlepeyeHb coBpeMeHHBIX NMPodecCHOHAIBbHBIX 0a3 JaHHBIX U MH(POPMALMOHHBIX CIpa-
BOYHBIX CHCTEM, MCIOJIb3yeMbIX MPH OCYLIECTBJEHHN 00pPa30BaTeJIbHOr0 Mpoiecca Mo
AUCUUIJIMHE (TPH HEOOXOAMMOCTH)

B npornecce ocymectBieHuss 06pa3oBaTeIbHOIO Mpoliecca Mo JUCIUIUINHE UCTIONb3YIOT-
col:

ABTomaTtu3upoBaHHas OubnuoreyHo-uHpopmanmonHas cucreMa «bYKU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

[IporpamMmMHoe obecrieueHue:
- oniepanroHHas cucrema Windows;
- mporpamMmbl Microsoft Office;

HNudopmannoHHbIe CIIPaBOYHBIE CHCTEMBI, B T.4. TPodeccnoHabHBIC 0a3bl TaHHBIX:
- cripaBoyHas npasoBas cucreMa KoncynpranTlIntoc.

8. [lepeyeHb OCHOBHOIi M /IOTOJIHUTEIbHOI y4eOHOM JINTEpaTyphbl, pecypcoB HH(pOpMAaIU-
OHHO-TeJIEKOMMYHUKAIMOHHOH ceTu «HTepHeT» (IPH HEOOXOAMMOCTH), PEKOMEHyeMbIX
JJI51 OCBOEHUS THCIHUILIUHBI

a) OCHOBHAsI JJUTepaTypa

1. ITarpymesa E.I'. THBecTULIMOHHBINA MEHEDKMEHT: yuel. mocodue ams By3oB / E. T.
ITatpymesa; SApoca. roc. yu-T um. ILI. JIlemunosa, Hayd.-meTon. coBer yH-Ta. - SIpociaBib:
SApl'y, 2017. - 120 c. http://www.lib.uniyar.ac.ru/edocs/iuni/20170804.pdf.

2. MenpaukoB P. M. DkoHOMHUecKas OIleHKAa WHBECTHUIMH : ydeOHoe mocobme. —
Mockaa : Ilpocnekt, 2017. — 264 c. - ISBN 978-5-392-13145-7 ; [DnekTpoHHBIH pecypc]. -
URL.: http://ebs.prospekt.org/book/27538.

0) AONOJIHUTEIbHAS JIUTEepaTypa

1. nBecTurnmonHblii aHanus. YuebHoe mocobue / mon pen. Acayna A.H. — Mockaa:
[Mpocmekr, 2016. — 239 c. — ISBN 978-5-392-19585-5 ; [Onextponnsni pecypc]. - URL:
http://ebs.prospekt.org/book/31077 .

2. KoBane B.B. MuBectuin B Bonpocax u oTBetax. — Mocksa: Ilpocmekr, 2015. — 376
c. — ISBN 978-5-392-16303-8 ; [DnexkTpoHHBII pecypc]. - URL:
http://ebs.prospekt.org/book/22361

3. Kypnan «MuBectunmu B Poccun» . Exxemecsunbiii sxypHan Koncynsrarusaoro Cose-
Ta 10 MHOCTPAHHBIM MHBECTUIHSIM B Poccuu. http://www.ivrv.ru/.

B) pecypcsbl cetu « AHTEpHET?

1. DnexTpoHHBIHA Karajaor Hayunoit 6ubnIMoTEKH Apl'y
(https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php).

2. DnextponHas oubnmoreunas cucrtema (ObC) mznarenscrBa «tOpaiit» (https://www.
urait.ru).

3. DOmnexktponHas Oubmuoreunas cuctema (ObC) wu3marensctBa  «IIpocmekT»

(http://ebs.prospekt.org/).


http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
http://ebs.prospekt.org/book/27538
http://ebs.prospekt.org/book/31077
http://www.ivrv.ru/
https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
http://ebs.prospekt.org/

4. Hayunas snekrponnas oudnuorexka (HOB) (http://elibrary.ru)

9. MaTepuajibHO-TEXHHYECKas 0a3a, HeOOX0AUMAs /IS OCYILECTBJIEHUS 00Pa30BaTEeIbHOI0
npouecca no JUCHUILINHE

MarepuanbHO-TeXHUUYECKas: 06a3a, HeoOXoquMast sl OCYIIECTBICHHS 00pa30BaTeIbHOTO
npoliecca 1o AUCHUILIMHE BKIIIOYAET B CBOM COCTAB CHELMAIbHbIC TOMELCHUS:

- yueOHbIe ay TUTOPHUH ISl TIPOBEICHHS 3aHATUH JICKIIUOHHOTO THIIA;

- yueOHble ay TMTOPUHU I IPOBEJICHHSI TPAKTUUECKUX 3aHATHH (CEMUHAPOB);

- yueOHbIe ayTMTOPHH ISl IPOBEIECHHS TPYIIIOBBIX U WHAWBUYaTbHBIX KOHCYJIbTAIIHIA;

- yueOHble ayAUTOPUH AJIs IPOBEIEHHS TEKYIIEro KOHTPOJISA U IPOMEKYTOUHON aTTecTa-
LN

- IOMEUIEHHUS JJIsl CAMOCTOSITENIbHON pabOThI;

- IOMEUICHUSI ISl XpaHEHHs W TNPO(PUIAKTHYECKOTO OOCITYKUBAHHUS TEXHUYECKUX
cpeAcTB 00yUYeHHUs.

CrienanbHble TIOMEIIEHHST YKOMITJICKTOBAHBI CPEACTBAMHU OOYYEHUS, CIYXKAIIUMH JUIS
npezcTaBieHus yueOHoi nHpopmanuu O0JIBIION ayAUTOPHH.

[Tomemienust 111 caMOCTOSTENBbHON pabOThl 00YYaIOIUXCS OCHAILEHbl KOMIIbIOTEPHOM
TEXHUKOH C BO3MOXKHOCTBIO MOAKIIOUEHMs K ceTh «lMHTepHeT» M obecreyeHueMm jaoctyna K
AIIEKTPOHHOH HH(pOpMaIoHHO-00pa3oBaTensHOU cpeae SAplY.

ABTOD:

JoueHt kadeapbl ynpaBieHUsS U TIPEA-
IIPUHUMATEIBCTBA, KaHJI. 9KOH. HAYK i Ll FO.A. AGakymoBa

O00JIHCHOCb, YYeHasl CMenetb noonuce U.0. Damunus


http://elibrary.ru/

IMpuaoxenne Nel k padoyeil nporpaMme M CHUANINHbBI
« OCHOBBI MHBECTHIIHOHHOT0 MEHEIKMEHTA»

@DoH/1 OLIEHOYHBIX CPEICTB
JJIs1 MPOBe/IeHUs] TEKYIIero KOHTPOJIsl YCIIeBAeMOCTH
U IPOMEKYTOYHOM aTTEeCTAIUM CTY/IeHTOB
o JUCHHUILJINHE

1. TunoBbIe KOHTPOJIbHBIE 32JaHUsI U UHbIE€ MATEPHAJIBI,
HCIOJIb3yeMble B MPoIiecce TEKYIero KOHTPOJIs YCIeBaeMOCTH

Tema 1. DxoHOMHMYECKas] CYIIHOCTHh HHBECTUIIMOHHOT0 MEHEIKMEHTA
Bomnpocsl k cemunapy

1. I[TonsiTvie ¥ BUJbI MHBECTULIMOHHOT'O aHAJIM3A.

2. 3aKOHOJATEIbHbIE OCHOBBI MHBECTULIMOHHON NesATeNIbHOCTH B Poccuiickoit denepanun.

3. HBecTUIMOHHAs AesTenbHOCTh B Poccuiickoit @enepanuiu: cCOCTOSHUE, IPOOIEMBbl, IEpCIeK-
THUBBI.

4. Teopusi U METObI IPUHSTHUSI UHBECTULIMOHHBIX PELLICHUH.

5. Opranu3zanusi pUHaHCUPOBAHUS UHBECTULH.

6. lHHOBalMM M MTHBECTUIIMOHHAS AESTEIbHOCTb.

7. THHOBallMOHHO-NHBECTULIMOHHBIE ITPOLIECCHI

Tema 2. MeTo10J10rusl HHBECTHIIHOHHOI0 MEHEIKMEHTA
3agaun

3agaua 1. AkuvoHepHOe OO0IIECTBO MJIAHUPYET 3aKyHHUTh TEXHOJIOTMUYECKYIO JIMHUIO CTOMMO-
ctbto 1000 a.e. co cpokom skcmryatanuu 10 net. [Ipuobperenne TeXHOTOTMUECKOH TMHUHM T1J1a-
HUpyeTcs 3a cueT Kpenuta noj 8% ronoseix. I[lo pacueram, 3TO HMpUHECET NOMOIHUTEIbHBIN
JMCKOHTHUPOBAHHBIM JIOX0J /10 yruiaTsl mpoueHToB u Haimoro 200 n.e. [lo ucredyeHun cpoka
SKCIUTyaTalluu Mpojaxa JWHUU He TuiaHupyercsa. CtaBka HanorooOnoxenus 24%. JloxoaHOCTh
MHBECTULIUH 10 3aKYIIKU TeXHOJ0ruu coctaBmiia 20%. DPpPeKTUBHBI JIU HHBECTUIIMH B TEXHOJIO-
TUYECKYIO JTMHHIO?

3anaua 2. MMerotcs 1Ba BapuaHTa MHBECTULIUI:

1. U=10 (m.e.); noxonsl - 100% depe3 1 roa B KOHIIE TO/IA;

2. I = 10 (me.); moxomel - 25% xaxnmple 3 wMecsna B KOHIIE KBapTaina.
Kaxoit npoekt BeIroiHee?

3apaua 3. /{ng npuoGpeTeHnss HOBOro 000pyA0BaHUS HEOOXOAUMBI JIEHEKHBIE CPEJICTBA B CyM-
Mme 100 toIC. pyO., KOTOpBIE OOecnevar eXeroaHoe MojyuyeHnue ACHEKHBIX MOCTYIUIEHUH mocie
yIUIaThl HAJOTOB B cyMMe 25 Thic. pyO. B TeueHue 6 jeT 6e3 CyIIeCTBEeHHbIX €KETrOJHbIX KoJje-
Oanuii. XoTs 000py/IOBaHUE TMOCIE 6 JIET dKCIUTyaTallid He OyAeT MOJHOCTHIO M3HOIICHO, TEM
HE MEHee, BpsJ JIM BO3MOXKHO MpearosaraTb, 4YTo Ha 3TOT MOMEHT BPEMEHH €ro CTOUMOCTh Oy-
JIET MPEBBIIIATh CTOUMOCTD JIOMA. 3aTpaThl Ha JTUKBHUAALMIO Oy1yT BO3MEILEHBI 3a CYET BHIPYUKHU
OT mpojaxu Joma. JluneitHas amopTu3aius 3a 3Ti 6 net (16 667 py6. 3a rom) OyIeT COOTBET-
CTBEHHO BKJIIOUYE€HA B CYMMY JIEHEXHBIX MOCTYIIEHUH 25 ThIC. py0. O1ieHuTe 3TOT NPOEKT.



3anaua 4. TpakTop yyacTByeT BO MHOTMX MPOU3BOACTBEHHBIX Mpolieccax. Hy)XKHO pemmTs 3Kc-
IJTyaTUPOBATh CTAPBIA WM KyNUTh HOBBIA. MICXOHbIE NaHHbBIE AJI MPUHATUS PEIICHHUS UMEIOT
CJHEYIOIINNA BUJ.

M cxonHble JaHHBIE: Crapblif TpakTop HoBblii TpakTop
CTOUMOCTD TTOKYITKH - $25000
Ocraro4Has CTOUMOCTh ceiuac $3000 -

["o/10BBIC IEHEKHBIE 3aTPATHI HA SKCILTYaTALUIO 15000 9000
KanuTanpHblil peMOHT ceidac 4000 -

OcrtaroyHasi CTOUMOCTB 4epe3 6 JieT 0 5000

Bpewms nipoekta 6 J1eT 6 J1eT

3agaua 5. Heo6X0o1uMo OLIEHUTh 3HAY€HUE BHYTPEHHEH HOPMBI JOXOJAHOCTH MHBECTHUIIMU 00B-
emom $6000, KOTOpBI TeHEpUpyeT JeHekHbIH mmoTok $1500 B TedeHme S Jier.
3agauya 6. Komnanwus ruraHupyer nmpuodpectu HoBoe obopymoBanue 1o mene $36000, kotopoe
obecrieurBaet $20000 3xoHOMHHM 3aTpaT (B BHJIEC BXOJHOTO JICHEKHOTO IMIOTOKA) B TOJI B TCUCHUE
TpeX OMmKalmmX JeT. 3a 3TOT NMepHoj 000pyIOBaHUE MOABEPTHETCS MONHOMY H3HOCY. CTou-
MOCTh KamuTaja Ipeanpustus coctabisger 16%, a oxxumaembiii Temn uHbassuuu - 10% B rog.
[IpoexT npuHATH WK HET?

3amgaua 7. [Iycth 00a mpoeKTa MpeanoaraT OJUHAKOBbIM 00beM nHBecTunui $1 000 u pac-
CUMTaHBI HA YETHIPE TOJA.

[IpoekT A reHepupyer cienyrolue JIeHeKHbIe ToToKH : o rogam 500, 400, 300, 100, a mpoekT
B - 100, 300, 400, 600. CrouMocTh KamuTajga NpoeKTa oleHeHa Ha ypoBHe 10%.
Paccunrtarh JUCKOHTUPOBAHHBIN MEPUOJ OKYTTAEMOCTH MPOEKTOB.

3anaua 8. Ilpennpusitue codupaercss MpUOOPECTH Yepe3 TPU I'ojia HOBBIM CTAHOK CTOMMOCTBIO
$8000. Kakyro cymMmy JieHer HEOOXOJMMO BIJIOKUTH ceidac, 4TOOBI Yepe3 TPH rojia UMETh BO3-
MO>KHOCTh COBEPIIUTH IMOKYIIKY, €CJIA TPOICHTHAS CTaBKa MPUOBLTLHOCTH BIOXKCHHS COCTABIIS-
eT

a) 10 mporienToB?

0) 14 mpoueHToB?

3amaua 9. OUHAHCOBBIA MEHEKEp MPEANPHUITUS Mpeioxkui Bam mHBecTupoBath Bamm $5
000 B ero mpennpusitTie, moodeman Bo3BpatuTh Bam $6 000 yepes nBa roxa. Mmes npyrue uH-
BECTUIIMOHHBIE BO3MOXKHOCTH, BBI JOIKHBI BBISICHUTD, KAKOBA MPOIICHTHAS] CTaBKa MPUOBUTBHO-
CTH IIpeasiokeHHoro Bam BapuanTa.

3apaua 10. Jlerexxnsiii moTok ¢ HeoguHakoBbiMHU 3eMeHTamMu CF1=100, CF2=200, CF3=200,
CF4=200, CF5=200, CF6=0, CF7=1000, nmst KOTOporo HeoO0X0AuMO OMPEETUTh COBPEMEHHOE
3HaueHue (MpH Mmokazarene AUCcKoHTa 6%). Perenre mpoBecTH ¢ MOMOIIBI0 BPEMEHHON JIMHUU.

Tema 3. UHBeCTHIMOHHBIN PHIHOK
3anaum

3agaya 1. PaccunTaTh 4MCTYIO TEKYIIYIO CTOMMOCTD, BHYTPEHHIOI HOPMY JOXOJHOCTH, HHAECKC
PEHTA0ETBbHOCTH U CPOK OKYIIAaeMOCTH IPOEKTa, €CIIU CTaBKa JOXOAHOCTH cocTaBisgeT 15% ro-
noBeIx: - 1000, 500, 700, 500 n.e.

3agauya 2. Paccuurtath cpok okymaemoctu mpoekra : - 500: 300: 400: 400:400 toic.py0. npu
Tpedyemoii nHBecTopamu 10x0aHocTH 10%. MoxHO 11 TpoHAHCUPOBAThH MPOEKT KAMUTAIIOM,
MIPUBJICUCHHBIM Ha CpoK 3 rozga.?

3agauya 3. PaccuuTarh BHYTpEHHIOIO HOpMY AoxoaHoctu npoekra: -10 000, 3 000, 4000, 4000.
Crnenatp BBIBOJ O IPUEMIIEMOH 1IEHE KanuTasia Jiisl QUHAHCUPOBAHMSI IPOEKTA.

3agaya 4. MammHOCTPOUTENBHOE MPEANPUATHE PEATU3YET MPOEKT TEXHUUECKOTO MEPEBOOPY-
JKEHUS POU3BOJCTBA. J[JIs1 €ro ocyliecTBI€HNs HEOOXOUMO MOCIEA0BATENbHO IPOU3BECTH TIO
rofam cienyromue 3arpatbl: 2100miH py6., 1820 muH py6., 1200 man py0. IIpoekt HaunHaer
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MPUHOCUTH J0XOJ] HauWHasi ¢ MEPBOIO K€ rojia BIOXKEHUS (TEXHUYECKOIrO MEepPeBOOPYKEHHUS) B
creayroumx cymmax: 900 muH py6., 1250 muH py6.,1900 mua py6., 2000 muH py0., 1900 muH
pyO. IlpencraBbTe pacxobl U JOXO/BI 10 MPOEKTY B BUIE OTTOKA U MPUTOKA JCHEKHBIX CPEICTB
U PACCUUTANTE YUCTYIO TEKYIIYI0O CTOMMOCTb IPOEKTA, €CIIM CPEAHss IeHAa HHBECTUPYEMOTO Ka-
nuTana papHa 14%.

3agaua S5 IIpoekT A nMeeT ciieyolue XapaKTepUCTUKHU:

-MHBECTHULIMA B OCHOBHBIE cpencTBa — 50 Mia.pyo.

- ©KEroJJHOE MOCTYIUICEHUE BBIPYYKH B TeueHHe 5 jeT — 33 mua.pyo.

- ©KEeroJIHbIe TeKyIIHe 3aTpaThl (0e3 amopTu3aruun) — 20 Mia.pyo.

- 000pOTHBII KanmuTal, GopMupyeMblii HA THBECTUIIMOHHON CTaJuH, - 1 Mia.pyo.

- craBKa TpebyeMoit qoxoaHoctu - 12%.

[TpoBeauTe OIIEHKY YKOHOMHYECKOH 23(hEeKTUBHOCTH MPOCKTA.

[Tokazarenb l'on

0 1 2 3 4 5

Pasmep unBecTunii , ..

BoIpyuka ot mpogax. 1.e.

Texkyuue 3aTparsl

Hanor na nmpubsuis (20%)

Awmoptuzanus, % 10 10 10 10 10

3agaua 6. [IpuoGperennoe 3a 8000 Thic.py0. 0OOpyIOBaHME B TeUYeHHE 4 JIET IKCILTyaTaIlluu
MIO3BOJISIET €XKEroHO Moay4yaTh BeIpyuky B pasmepe 7000 Tbic.py0. Ipu MOJHBIX TEKYLIUX 3a-
Tparax (BKIIOYAIOUINX aMOPTU3aLuio) B mepBbiid rox — 6000 Teic.py0., a co Broporo roga - 5000
TeIC. py0. B mepBblil rox HEOOXOIUMO CO3/1aTh NMPOU3BOJACTBEHHBIE 3amackl B pasmepe 900
TBIC.py0. U TIOSIBJIIETCSI BO3MOYKHOCTh IMOJYYUTh JOXO/ OT MPOJAKU CTapOro 00OPYAOBaHUS B
pazmepe 1000 toic.py0. Hanor Ha npubsuib 20%. CtoumMocts 000py10BaHUS PABHOMEPHO CITH-
ChIBaeTCs B TeUEHUE 4 JIeT.

PaccuuTarh 4MCTyI0 TEKYLIyI0 CTOUMOCTh U BHYTPEHHIOIO HOPMY JIOXOJHOCTH IPOEKTa, €CIIU
W3BECTHO, YTO CTaBKa TpeOyeMoi JOXOMHOCTH cocTaBisieT 12%.

3apaua 7 ®upma paccmarpuBaeT npuoOpereHue tpakropa 3a 30000 py0., yto obecrneyur mno-
Jy4yeHHE €KEroJHOr0 YUCTOro JeHEeXHoro noroka B pasmepe 10 000 py6. [Ipeamonaraemsiii
CPOK CIIy>kOBI TpakTOpa 5 JIeT, 1ieHa ucnonb3yemoro kanutana 10%. Onpenenuts u rpapuuecku
M300pa3uTh YyBCTBUTEIBHOCTh YHCTOM TEKYIEH CTOMMOCTH K U3MEHEHHUIO IEPEMEHHBIX:

A) eXeroJiHo MoyyaeMblil IEHEKHBIA TOTOK

b) cpok ciyx0bI TpakTOpa

B) uena xanurana

3amaua 8

OueHuTh pUCK MPOEKTa, €CIU OKUAAIOT, UTO C BEepOsTHOCThIO 0,4 ero yucrasi TeKyas CTOU-
MocTh Oyzer paBHa 240 n.e., ¢ BepostHocThiO 0,2 — 250 1.e. ¢ BepostHocThIO 0, 4 — 230 n.e.?
JonycTumblil KOA(QGUIUEHT Bapualiy JUIsl KOMIIAHUY IPUHAT B nipenenax 15%.

Tema 4. Ouenka 3ppekTHBHOCTH MHBeCTHIMI. POPMHUPOBAHHE MHBECTHIIMOHHOM
CcTpaTeruy KOMIIAHUH

3apaun
3agauya 1 Paccuntarh UCTHHHYIO CTOMMOCTH oOnuranuu HomuHasioMm 200 pyO. mpu ycioBUU
BBIMJIATHI KYIOHHOTO J10X0J1a B pa3Mepe 12% rofoBbIX U MOTalieHus yepe3 2 rojga npu tpedye-
Mot noxomHoctu 16%. KakoBa noxomHocTs ee mpuoOpeteHus Ha 10% HUKE UCTHHHOM CTOH-
MOCTH.

3agaua 2. Komnanus A mpuobperaer obnuramnuu HomuHanoM 200 py0. pu cTaBKe KYOHHOTO
noxona 16%. Jlo moramenust oOauranuii octaeTes 3 rojaa, a JOXOAHOCTh OOJUTAIHK aHAJIOTHY-
HBIX KOMIaHUi Ha pbiHKE cocTaBisieT 18%. [1o kakoil 1ieHe UMeeT CMBICH KYMUTh OOIHUraIuu?
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[Tponaser; mpemaraet ux mo mnede 180 py6. KakoBa moxogHOCTh MX MPHOOPETEHUST HA TaKUX
YCIIOBUSX?

3agauya 3. Komnanus A mMeeT B TEKyIeM IoAy IIOKa3zaTelb YuCTOW MmpuObuin Ha akuuio 100
py©6. JluBuaeHIHBIC BBHIIIATHI CTaOMIbHBI. KakoBa MCTMHHAs CTOMMOCTh aKIIMH KOMIIAHUH C
TOYKH 3pEHUsI UHBECTOpA, €CIM TpeOyemas UM JOXOAHOCTb cocTaBiisieT 20% roaoBbix? A eciu
aQHaAJOTUYHBIC UBHJICHIHBIC BBIIIATHI COBEPIIAIOTCS MPH YCIOBHHM POCTA J0XO0Ja C TEMIIOM
10% B rox?

3agaua 4

Paccunrtarh UCTUHHYIO CTOMMOCTBH aKIMU MPU YCIOBUU BBHIIUIATHI B TEKYIIEM IEPUOJE TUBU-
neHnoB B pazmepe 10 py0. Ha akiuio, X pocTta B Onmxaime aBa roga Ha 7% B roj, a janee —
Ha 5% exeroaHo npu TpedyeMoil 1oxoaHoCcTH 20% ToT0BBIX.

3apaua 5 OnpenenuTs JOXOAHOCTH BIOXKEHHUS B aKIIHIO ¢ phIHOYHOM 11eHoi 200 py06. mpu ycio-
BUU, YTO KOMIIaHMSI BBHIIUIAYMBACT B HACTOSIIEE BpEeMs JUBHICHI B pasmepe 25 py0. B rof,
obemas HapanwMBaTh 10x0.1 ¢ TemrnoM 12% B roa. CTOUT ¥ IPHOOPETATh aKIIMIO, €CITH CPEIHE-
PBIHOYHASI TOXOAHOCTH cocTaBisieT 14%?

Tema 5. bu3Hec-IJIaH MHBECTUIIHOHHOTO MIPOEKTA. YNIPABJIEHHE IPOCKTHHIMHU PUCKAMU

denoBas curyauus
Hcxoanbie JaHHBIE

HanmenoBanue npennpusatus Nel
OKB3/] 23.63
[lepuon nnanupoBanus (rox, Tpu, C 2021 rona, Tpu roga
1sTh). IHTepBall IIaHUPOBAHUS KBapran
(Mecsit, KBapTan)
Pasmep nnBecTHIMiA
Ha uyto OyayT HanpaBnensl (1o [Iepeuenn
NYHKTaM C yKa3zaHueM o0beMa pac- O6opynoBaHue IpUBEIEH
XOZIOB): [TogBeneHne KOMMyHUKALINI 800 000
npuoOpeTeHue 00opyI0BaHUS
3CMCIIBHOTO y4acTKa IToaroToBKa NPOEKTHOM JOKY- 1 000 000
PEMOHTHBIE PabOTHI MCHTAITHH
A OcBoeHue MPOU3BOJCTBA HOBBIX 2 500 000
BHJIOB MPOTYKITUU
UTOTI'O

Pa3mep coOcTBEHHBIX CPEACTB

Pa3Mep 3aCMHBIX CPCACTB UJIH JIU- 3aeMHEIC cpeacTBa

3UHTA 10 500 000 py©6
ITox xako# MpOLEHT 6% TOIOBBIX
Ha ckomnbko ner 5 nmer

KpeauTHbI KanpKyIsaTOp OHJIANH pacCYUuTaTh CyMMY...
banki.rwservices/calculators/credits/

Tpebyemoe 0bopynoBaHHE ISt HanmenoBanue Croumocts, py6, c HAC
IPOM3BOJICTBA (0053aTENBHO CPOK 01 3800000
HKCILTyaTaluH)
CroumocTb 000py1OBaHUS. 02 7500000
Crnioco6 naumcnenns amopruzanun O3 1200000
(MuHelHasA, yCKOPEHHAs) 04 5600000

05 8000000

06 6800000
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https://www.banki.ru/services/calculators/credits/
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[Tnanupyembie 00beMbI TPOU3BOJI-
CTBA MO KAKIOMY BUIY IPOLYKIIHH
(B cMenHy/ MecsI/KBapTai).

Ecnu OyneT niaHupoBaThCs yBEIU-
yeHre 00beMOB IIPOU3BOCTBA HA
TOPHU30HT IJIAHUPOBAHUS, TO 33 CUET
4yero (BBeICHUE AOMOJHUTEIbHON
CMEHBI U T.II.)

07
08
09

Ne

HaunmenoBaunue
MPOAYKIUH

IT1 ###
I12 ###
I13 ###
[14 ###
I15 ###
I16 ###
I17 ###
[18 ###
I19 ###
IT10 ###

IT11 ###

IT12 ###

IT13 ###

IT14 ###

IT15 ###

OFRrR~ARFRPOFRLPNFPFPPOPOOONOOITEA WNE

5300000
2600000
8300000

Ilena ¢
HJIC,
py6
230
210
155
155
70
165
190
195
205

165
150
110
150
165

155

OObeM, T

210000
90000
30000
80000
110000
50000
1100
800
2300

11000
2100
3700

270
830

510000

HMMeeT MecTo CE30HHOCTh (B % ot roaoBOIro HATYPAJIbHOTO BbI-

IyCKa)

SIHBapPb

(dheBpanb

MapT

3%

3%

4%

anpelb

Man

HIOHb

9%

9%

8%

HIO0JIb

aBrycT

CEHTSA0pb

9%

11%

11%

OKTSIOpb

HOSIOPb

nexadpb

11%

12%

10%

Poct o xax0ii HOMEHKIJIATypHOU eTUHUIE exXeTroHO 2% (B

HaTypaJIbHOM BBIPAKECHHUH)
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Tpebyemoe crippe 1 MaTepuaibl o 3aTparel CuM Ha 1 T mpoayKuw,

KKIO0W TPOU3BOUMON TTO3UITUH pyo
(pacxo Ha eAMHUIYY IPOAYKLUH U TI1 ###
nieHa CuM, py0) 10
0
[12 ### 90
[13 ### 60
[14 ### 70
I15 ### 30
I16 ### 65
[17 ### 80
I18 ### 90
I19 ### 95
IT10 ### 70
IT11 ### 80
I112 ### 45
I113 ### 80
[114 ### 75
I115 ### 70
[Tepconan i npoekTa (IepeyeHsb, Hupekrop (1 cr) 70000
KOJINYECTBO CTaBOK U 3apabOTHas I'maBubIi OyxranTep (1
miara, pyo) CT) 55000
PaGouwuii rpadux Hauanenuk yuactka (1 cr) 35000
Macrep yuactka (1 cT) 40000
Pabounii (2 cr) 25000
Omneparop (2 cT) 30000
B 2022 200y nononnu-
TEJIbHBIA HaéM:
Pa6ounii (2 cT)
Omneparop (1 ct)
B 2023 200y nonosnnu-

TEJIbHBIA HAEM:
Pa6ounii (1 cT)
Omneparop (2 cr)

[TpousBoacTBeHHble nomenieHust B Croumocts apens! (37500 py6/mecsn)

COOCTBEHHOCTH WJIM apeHjia (CTou-

MOCTb apEH/Ibl)

[Tnomanp momenieHus

KommyHanbsHbI€ M1aTEXKM (BOJA,

3IIEKTPOIHEPTUsl, OTOIJICHNE) UIH

BKITIOYCHBI B CTOUMOCTB apEH/IbI.

Tapud Ha 37IeKTPOIHEPTHUIO.

Hpyrue pacxonast O4eHb BHUMA-

!
TCJIBHO: Tpancnoptasle pacxomasl (3045 py6/mecsn)
(ITpencraBuTeIHCKHE, TPAHCTIOPT-
HbIE, MAPKETUHT U peKJiaMa, CaiT, Pacxonpl Ha cBA3B, OaHKOBCKHE yeayTHu (5900 py6/mecsiin)

OXpaHa, CBA3b, yCIYT'H OaHKa, yCiy-
T CTOPOHHUX OpraHu3alui, ayT-
COPCHHI, TEKYLIUN U KallUTaJIbHbII
PEMOHT 000py/10BaHUS U T.I1.)
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CucreMa HaJIOr000JI0KEHUS
YCH (6% nnu 15%)
Hmu OCH

OCH

Tema 6. ®opMUpPOBaHNEe HHBECTHIIHOHHON MPOrpaMMbl

HpaKTH‘leCKOC 3aJlaHue

CdopmupoBats GUHAHCOBYIO MOJIENb 11O CIEAYIOIIUM JaHHBIM.

Hcxonnbie naHHbIC
HaumenoBanue npeanpusiTus
OKB3J

[Tepuon nnanupoBanus (roa, TpH,
1sTh). IHTepBall IIaHUPOBAHUS
(Mecsit, KBapTan)

Pasmep nnBecTHIMiA

Ha uro OyayT HanpasieHs! (110
MyHKTaM ¢ yKazaHueM o0bema pac-
XO0JIOB):

npuodpeTeHue 000py10BaHUS
3€MEJIbHOT0 y4yacTKa

PEMOHTHBIE PabOTHI

U T.J1.

Pa3mep coOcTBEHHBIX CPEACTB
Pa3mep 3aeMHBIX CpEICTB WIN JIH-
3UHTa

ITox xakoy MpoOLEHT

Ha ckomnbko ner

Tpebyemoe obopyaoBaHue AJis
POM3BOJICTBA (0053aTENBHO CPOK
9KCILTyaTalum)

CroumocTb 000py10BaHHUS.
Cnoco0 HauucIeHHUs] aMOPTU3aLUU
(MuHelHasA, yCKOPEHHAs)

No2
31.01
C 2021 rona, Tpu rona
KBapran
[Iepeuenn
ObopynoBaHue PUBEIEH
[TonBeneHne KOMMYHUKAIIHIA 700 000
[TonroToBka MpOEKTHOM TOKY- 900 000
MEHTAaIUU
OcBoeHuE MPOU3BOCTBA HOBBIX 2100 000

BHJIOB IPOJIYKIIMHU

NTOI'O

3aeMHbIE cpeACcTBa
7 500 000 py6

6% roI0BBIX

5 ner

KpeauTHbI KanpKyIsaTOp OHJIAWH pacCYUTaTh CyMMY...

banki.ruyservices/calculators/credits/
HaunmenoBaunue

01 3400000
02 7500000
O3 1100000
04 5600000
05 8000000
06 6700000
07 5200000
08 2600000
09 8300000

15
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https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/
https://www.banki.ru/services/calculators/credits/

[Tnanupyembie 00beMbI TPOU3BOJI-
CTBA MO KAKIOMY BUAY IPOLYKIIHH
(B cMeny/ MecsIy/KBapTain).

Ecnu OyneT niaHupoBaThCs yBEIU-
yeHre 00beMOB IIPOU3BOCTBA HA
TOPHU30HT IJIAHUPOBAHUS, TO 33 CUET
4yero (BBeICHUE AOMOIHUTEIbHON
CMEHBI U T.II.)

Ne HanmenoBaunue
MPOAYKIUU

IT1 ###
I12 ###
I13 ###
I14 ###
I15 ###
I16 ###
I17 ###
I18 ###
I19 ###
IT10 ###

IT11 ###

IT12 ###

IT13 ###

IT14 ###

IT15 ###

OFRPR~ARFRPWOFRLPRNPFPPPOPFPOOONOOTEWDNE

Ilena c

HIC, py6

210
200
145
145

60
155
180
185
205

165

150

110

150

165

155

OObewM, 1T

210000
90000
30000
80000
110000
50000
1100
800
2300

11000
2100
3700

270
830

510000

NwmeeT mecTo ce30HHOCTH (B % OT roJI0BOTr0 HATypajJbHOTO BbI-

mycKka)
SIHBapb deBpaib MapT
4% 3% 4%
anpesb Mail HWIOHBb
9% 9% 9%
HIOJIb aBrycT CEHTSIOph
9% 11% 11%
OKTSIOph | HOSIOph JeKadpb
11% 12% 8%

Poct 1o xax 0 HOMEHKJIATypHOU euHUIE exXeroaHo 3,5% (B

HaTypaJIbHOM BBIPAKECHHUH)
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Tpebyemoe corippe u MaTepuanbl o 3atparbl CuM Ha 1 mT

Ka)XJ0U MPOU3BOAUMON MMO3ULIUN MPOIYKINH, pyO

(pacxon Ha eAMHUILY TPOAYKIIHH U TI1 ###

nieHa CuM, py0) 90
112 ### 80
[13 ### 50
[14 #H# 60
I15 ### 20
[16 ### 55
I17 ### 70
[18 ### 90
I19 ### 95
I110 ### 70
IT11 ### 80
I112 ### 45
IT13 ### 70
[114 ### 75
I115 ### 60

ITepconan i npoekTa (IepeyeHsb, JIupexrop (1 cT) 65000

KOJIMYECTBO CTABOK U 3apaboTHAs ['nasueiii Gyxranrep (1

iara, pyo) CT) 50000

Pabounii rpadux Havanpauk yuactka (1 ctr) 30000
Macrep yuactka (1 cT) 35000
Pabouwii (2 cT) 20000
Omneparop (2 cr) 25000
B 2022 200y nononaHu-

TEJIbHBIN HAEM:
PaGouwuii (2 cT)
Omnepatop (1 c1)
B 2023 200y nononaHu-
TEJIbHBIN HAEM:
PaGouwuii (1 cT)
Omnepatop (2 c1)

[TpousBonacTBeHHble moMenieHuss B Ctoumocts apeH bl (36500 py6/mecsiy)

cOOCTBEHHOCTH WJIM apeHa (CTou-

MOCTb apEH/IbI)

ITonraas moMemeHus

KommyHanbeHble miaTexu (Boja,

AJIIEKTPOIHEPTHSI, OTOTUICHHUE) UITH

BKJIIOUEHBI B CTOUMOCTb apeH/Ib.

Tapud Ha rnekTpo3HEprHUIo.

[pyrue pacxonpl OueHb BHUMA-

!
TCIBLHO: Tpancnoptasie pacxoasl (3145 py6/mecsn)
(IIpencraBuTenbCKue, TPAHCIIOPT-

HbIC, MAPKETHHT U peKJiiama, Cair, Pacxonpl Ha cBsi3b, OaHKOBCKHE yeayTH (5800 py6/mecsin)

OoXpaHa, CBsI3b, YCIYTH OaHKa, yCIIy-

T CTOPOHHUX OpTaHMU3alui, ayT-

COPCHHT, TEKYIIUA U KalTUTATbHBIN

PEMOHT 000pYy/I0BaHUS U T.I1.)

CucreMa HaJoroo0JI0KEHHUS OCH

17



YCH (6% wnu 15%)
N OCH

Tema 7. @opMupoBaHue U ynpapJjieHne noprdeneM neHHbIX Oymar
Keiicbl

Keiic 1. KoMmnanus mpou3BOAUT KOJIOACH U MOJIOYHBIC MPOAYKTHI B ropoje u obnactu. OHa
HAaXOAMUTCS B CTaJMU CTaOMIM3AIMM U €KEroJHO OCYIIECTBJISCT WHBECTULMOHHBIE MPOEKTHI,
HarpaBJIeHHbIE HA MOJICPHU3AUIO CYIIECTBYIOIIETO MPOM3BOACTBA. [l 3TUX 1esei exXeroaHo
yTBEpKAaeTCs OI0PKET pa3BUTHS, MIPEBBIILIEHUE KOTOPOTO HE IPUBETCTBYETCS.

Y KOMIIaHUM CYIIECTBYET JIBAa AIbTEPHATUBHBIX MPOEKTA PEKOHCTPYKIIMHA TPAHCIIOPTHOTO
1exa B IUIAaHUPYEMOM IEepPHOJE, OJUH U3 KOTOPbIX TpeOyer 10 MIiIH.pyO.MHBECTULIUNA M HMEeT
NPV, papubiit 4 MiH.py0., nIpyroi Tpedyer 7 muH.BiIoxkeHUH U naet NPV 3.3 muH.py6. [lpu
stoM IRR nepBoro npoekra 23%, a Broporo — 24%.

Y KoMmaHuu ecTh eie 4 npoeKkra:

IIpoexkT Tpedyemble HHBECTHULINH, NPV, miH.py0.
MJIH.pPYO.
A 10 3
b 20 &)
B 10 1
r 5 0,4

I[aTb PEKOMEHIAUHA:

1. Kakyro u3 anpTepHaTUB IPOEKTa Mpeanodects U nouemy? IlpuBectn mpuuuHbl pacco-
rnacoBanus kputepueB NPV u  IRR.

2. Ecnn o6mmii GromkeT pa3BuThs coctaisier 30 MitH. py0., a MPOEKTHI HE3aBUCHMBI
JpYT OT Jpyra, Kakod HabOp MPOEKTOB CIIEAYET MPEANOYECTh, BKIIOUYAs IPOSKT PEKOHCTPYKIHH
TPaHCIIOPTHOTO 11exa’?

3agava 1. Komnanus A uMeeT cpeHEB3BEIIECHHYIO IIeHy Kanutana 18%.n nmanHu-
pPYeT MHBECTUIIMOHHBIM Oro/keT B cymme He Bbime 200 Toic.py6. Kakue mpoekThsl u3
paccMaTpUBaEeMbIX CTOUT 0TOOpaTh B MOPT(Henb:

[IpoexTt NHBecTUIINA, IRR, %
THIC.pYO.
A 50 30
b 75 12
B 40 17
r 30 24
I 80 42
E 60 20

3agauya 2. IHBECTUIIMOHHBIN MOPTQENb MPEANPHUITHSI COCTOUT U3 CICAYIOIMINUX aKTHBOB, KOTO-
pble 00ecneurnBaoT YKa3aHHYIO FOJIOBYIO TOXOJHOCTb.

AKTHUB O06bem BiokeHut, MIH.py0. | JloxomaHOCTh, %
Jlemo3uTHBIN BKIIA]I 200 15
locynmapcrBennble  obsmra- | 600 12

ITUU

KoprnopaTtussslie obauramuu | 500 16

Axrun 800 18
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| HeBIXmMOCTS | 400 | 16

Onpenenure HOpMY J0XoAa B 1esioM 1o mopTdento. Kakoit akTuB ciaeayeT mpeamnoyecT HHBe-
CTOpPY, YTOOBI 00ECIEYNTh MAaKCUMAJIBHYIO TIOXOJHOCTh 1O noptdemnto? 2. Onpenenure 10X01-
HOCTb 110 MHBECTUIIMOHHOMY HOPT(]EIIO, €M CIYCTs OAMH I'OJ MHBECTOP IUIAHUPYET MpoJaTh
aKIUH U PA3JICIUTh BBIPYYEHHBIE CPEICTBA TIOPOBHY MEX/y OCTABIIMMUCS 00bEKTaMHU.

3anaua 3. CtpaxoBast KOMIaHHs BEIOMPAET JJIsl HHBECTHUPOBAHUS CIIEAYIOMINE OOBEKTHI

OO0bext uHBecTHpO- | [Ipennonaraemas no- | JoxomHocts, % Cucremarnueckuit
BaHMUS 15 B optdene, % puCK, B-korbdunueHT
1 0,3 14 1.2

2 0,1 15 14

3 0,2 ? ?

4 0,4 18 0,8

OmnpenennTe MUHUMAIBHYIO HOPMY JIOXOJJHOCTH M YPOBEHb prcKa (B-KodpHUIIHEHT) 0 aKTUBY
3, eCII MHBECTOP 3aWHTEPECOBAH B JOCTHKCHUH OOILCH JOXOAHOCTH OPTdEIs Ha ypOBHE HE
menee 16% ronoBwIx, a K03 PHUIKEHT He TOJKEeH IpeBbImaTh 1,2.

3anaua 4. /{1 nHBECTUPOBAHUS MPEIATAIOTCS CIEAYIONINE IEHHBIE OyMaru:
* aknus kommnanuu A (B=1,2);
* akius komnanuu B (B = 1,6);
* akius kommanuu C (f= 1,0).
JloXoaHOCTh TOCYTapCTBEHHBIX IIEHHBIX OyMar coctaBiiseT 15%; 10X0OAHOCTh CpeHEPhIHOYHAS
17%.
1. Omnpenenute B coorBeTcTBUU ¢ MeToANKOoN CAPM oxuiaeMyro 10X0JHOCTh
10 KKIOH aKIIUU.
2. Crenaiite BbIBOJIBI O B3aMMO3aBHCUMOCTH JIOXOJHOCTH U pHcka. MHBecTuunn
B Kakue U3 akIuii HanOoJiee MpeoYTUTENbHBI Ul HHBECTOPA, €CIH
OH CTPEMMTCS:
* K MUHUMM3AIUH PUCKA;
* K MAaKCUMH3aLlUHU J0XO07a.

3anaua 5. Ha poH0BOM phIHKE TPY KOMITAHUH PEATM3YIOT CBOW aKIIMKM, HOMUHAJIbHAS CTOU-
MOCTb KOTOpbIX paBHa 200 Thic. py0. JlaHHBIE O IPOJAKHON IIEHE aKIIMK U BHITUIAYNBAEMBIX JTH-
BUJICH/IaX MPEJCTABICHBI B TA0JIHUIIE.

Komnanus [Iponaxxnas 1ieHa akiui, pyo. BrimmaunBaeMble TUBUICHIEI,
pyo.

A 190 36

B 210 40

B 220 50

Tpebyemass moxomHoOCTh akuuii ganHoro tuna — 20%.
Omnpenenure, akluy Kakol KOMIIaHUHM LierecooOpa3Hee MpruoOpecTH.

Tema 8. ®uHaHCHPOBAaHHE MHBECTUIMOHHBIX IPOEKTOB

3agaun
3amaua 1
Komnanusi paccmaTprBaeT WHBECTUIIMOHHBIN MPOEKT M pelIaeT BOMPOC, KaKoBa JOHKHA OBITh

19




cTaBKa qUCKOHTa. KoMIlaHus ncmonb3yeT ABa UCTOYHUKA (PMHAHCUPOBAHUS : JJOJITOCPOYHbIE 00-
auranuy Ha cymmy 120 MIH.pyO. W aKIIMOHEpHBIH KamuTal cTouMocThio 360 muH. py©6. Ipo-
[IEHTHas CTaBKa 1o 3aeMHoMYy Kanutany 14% . CraBka Hayora Ha npuobuib 20%. Berauciauts
CTaBKY JAOXOJHOCTH , UCHOJIB3YyEeMYIO JUII 000CHOBaHMS MPOEKTa, IPU TOM, 4TO OeTa- Kod(du-
IUEHT JJs 3TOW MHBECTHIMHM COCTaBisieT 1,5, cTaBKa JOXOIHOCTH O€3pHCKOBOM HMHBECTULIUU
paBHa 6 %, a ppIHOYHasA pemMus 3a puck 12%.

3agaua 2 Paccunrtarh cpeHEB3BEIICHHYIO 1IEHY KaluTala, eclii KOMIaHusl (MHAHCHPYET Mpo-
exT B pazmepe 1000 py0, HamonoBUHY 3a CYET SMUCCUU OOIMranuii ¢ KymoHHBIM g0xoa0M 12%
TOJIOBBIX U OCTaJbHOE 3a cueT MpuObuId. PeiHOYHAs neHa akuuii komnanun 20 py©0., JTUBUACH]
Ha aKknuio 2 py0., BHYTPEHHUE TEMIIbI POCTa YHCTON MpuObUIM cocTaBisatoT 10 % roIoBBIX.
CraBka Hanora Ha npu6osuTb 20%.

3agaya 3 Kommanust paccMarpuBaeT WHBECTULIMOHHBIA MPOEKT M PEIIaeT BOMPOC, KaKOBa
JOJIKHa OBITh CTaBKa AUCKOHTA. byzaer nu apdexTuBeH npoekr, eciau i ero (GUHAHCUPOBAHUS
WCIIOJIb30BaH KAaNHTaJl, BKIIFOYAONIUN JIONITOCPOUYHbIe oOnuranuu Ha cymmy 120 miH.py0.co
CTaBKOM KyHmOHHOTO aoxona 12% rogoBbix u mnpubbulb B pazmepe 360 muH. py0d (ueHa cob-
crBeHHoro karmmrtana 20%). Ilpu 3ToM B TeyeHue 5 jeT KOMHaHus OyAeT MOydaTh €KEroaHO
noxojibl B pazmepe 200 MitH.py0

3anaua 4 [Ipennpusitie NpUHUMAET pelIeHUE O TPUOOPETEHUH HOBOTO 000PYIOBaHHUS CTOUMO-
CTBIO 85 MIIH.p., KOTOpPOE MO3BOJIUT MPOU3BOJUTH U MPOJIaBaTh MPOAYKIIMH €KETOIHO B Te-
yenue 5 getr o 500 ex. [Ipogaxka npoxaykuuu mianupyercs no nere 200 Teic.p., [IpousBoacTo
OPOAYKIMH TpeOyeT MpsIMBIX 3aTpaT, A0JS KOTOPHIX B BeIpyuke coctaBisieT 35 %. Haknagnbie
3aTpaThl, BKJIIOYas aMOpPTU3AlMIO, COCTaBAT 35 MiH.p., Kpome Toro, Ha MHBECTUIIMOHHON CTa-
U TIPEANPUSTHE JOHKHO CO3/IaTh MPOU3BOJACTBEHHBIEC 3amackl B pasmepe 20% OT BBIpYYKHU
cienyromiero (roIoBOro) Nepro/ia ¥ MPOBECTH PEKJIAMHYIO KOMIIAHUIO ¢ OI0/KETOM 6 MITH.p
BBINOMTHUTE pacueThl €KEroJHBIX JEHEKHBIX MOTOKOB OT MPOEKTa M OLIEHUTH ero 3(PQeKTuB-
HOCTb, NP YCIIOBUH, YTO KanuTtaji BKiIrodaeT 60% cobctBenHoro xanurtana u 40% monroBoro.
Jonr, npusneueHHsbld noa 13% rogoBbIX, JOMHKEH TaCUTHCS B MOCIEAHHM o1 pealnu3aluy mpo-
exra. [{ena komOuHMpoBanHoro kanurana 17%. CraBka Hanora Ha npuosub 20%. CoObcTBEeHHU-
KU He TpeOyIOT BBIIJIAT TEKYIIUX J10XO0/10B.

3agauya 5. Kommanueit A SMUTHpPOBaHO 9 ThIC. aKIMii., pbIHOYHAS 1I€HA COCTaBISET B HACTOS-
mee BpeMs 80 py06. 3a akmuro. Jlonr KOMIaHUM MPUBJIEYEH Ha YCIOBHSX: JOJTOCPOYHBIN - 1MOA
14% romoBeIX, KpaTKkOoCpouHbld — mox 12%. Komnanus BeimiaunBaet Ha AuBUAEHIBI 40% un-
CTOM NpUOBLIH,, CyMMa KOTOPOI B JaHHOM roay cocTtaBuiia 200 Teic.py0., OCTaibHOE pacxoays
Ha MHBECTHUIIMU, HA TPUOOPETEHNE OCHOBHBIX CPEJICTB.

bananc komnannu A 3a 2020 r:

1. BHEOOOpPOTHBIC AKTHBBI 500 3. Kammuran u pe3epBsl 600
2. OOGOpPOTHBIE AKTUBBI 700 4. Nonrocpounsle o0s3arensctBa 300
3amacel 300 5. Kparkocpounsie oosi3aTenberBa 300
JleGuTophI 300 Kpenuts! u 3aiimbl 100
JleHnexxHbIe CpeicTBa 100 Kpenuropst 200
bananc 1200 banaunc 1200

Paccuurath 1eHy COOCTBEHHOrO KalHTajla, CPEJHEB3BEIIEHHYIO I[€HY U OLEHUTHh
3 PeKTUBHOCTH MpoeKTa, Tpedyromero BioxeHuit 100 Toic.py6. Mpu NPOrHO3€ J0XO0A0B
no roxam: 50, 60, 60 TeIC.pyO.
3agaya 6. MammnoctpoutenbHass Komnanus ABC  nomyuaer BbIpyuky B pasmepe 1000

ThIC.pyO. B roJ. Ce6ecTONMOCTh peaTn30BaHHON MPOIYKIIUU BKIIOYAET TIEpEMEHHBIC 3aTPaThl B
cymme 650 teic.py0. 1 moctosiHabIe 200 THIC.py0. CTaBka Hanora Ha npuOsUTE 20%. [onr npu-
BlieYeH B cpenHeM nona 14% romoBeix. bespuckoBas craBka moxomHoctu 6%. Ilnara 3a puck
dbongosoro peraka PO §,3%.

Bbasanc komnanum A 3a 2020 r:
1. BHeoOOpOTHBIE aKTUBBI 500 3. Kannran u pe3epBsl 640
2. O0OpOTHBIE aKTUBBI 700 4. Nonrocpounsie obszarensctBa 200
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3amacel 300

Jleburopnl 300

JleHexxHBIC CpEeICTBA 100
Bbananc 1200

5. Kparkocpounsie o0s3aTenpcTBa 360

Kpenuts! u 3aiimbl 160
Kpenuropst 200
Bananc 1200

Paccunrare 1ieny cobctBeHHOro KamuTana Ha ocHoBe monenun CAPM, onpenenuB 3apaHee
orpacieBoii kod(hdunuent 6era. OnpenenuTs CpeIHEB3BEIICHHYIO IIeHY KamuTajla W yCTaHO-
BUTH, 9 ()EKTUBEH JIN IPOEKT, TpeOyromuii BioxxeHuit 50 Teic.py0., ecnu B Teuenue 3 net Oynet

MIPUHOCHTH JIOXOJIBI IO 25 THIC.pyO. €KeroIHo?

2. CiuCcOK BONPOCOB M (MJIM) 3aJaHUH 1JI51 MPOBeIeHUs MPOMEKYTOYHOM aTTecTaluU

Cnucok 3aJaHuil K 3a4eTy

HpOMe)KYTOLIHaH arTecranmsa 1o JUCHUIUINHE IIPOBOAUTCS B (bopMe 3a4€Ta B BUAC TCCTA.

Cnucok TECTOBBIX BOIIPOCOB K 3a4ETy

1. Konuenmusi pucka v 10X0HOCTH YTBep:KIa-
€T, 4YTO

A) 9eM pHCK BHIIIIe, TEM HIKE JOXOJHOCTH BIIO-
JKEeHUS

B) yem puck Bhlme, TeM TpeOyemasi HHBECTOPOM
JIOXOJTHOCTH BBIIIIC

B) ogmHakoBBI€ 1O TOXOTHOCTH BIOKCHHS NME-
FOT OIMHAKOBBIA PUCK

11. HapamuBaHue 32eMHOI0 KanuTaJIa CONPOBO:K-
naercst

A) pocToM 0o COOCTBEHHOTO KaruTalia

B) napacranuem ¢uHaHCOBOTO pUCKa

B) pocToMm mporieHTHOI cTaBKM O 3a€MHOMY Kallu-
Tany

2. Puck BbllIE Y
A) moKymnatesst akIyuK, 4YeM MOKynaTess o0ura-
UH
b) 6aHKOBCKOTO BKJIaAYMKa, YEM MpeIIpuHIMA-
Temns
B) npennpunumarens, HeXxenu KpeauTopa
HNHBecTHLHOHHASI CTPAaTerusi OTHOCHTCH K
paspsany

A) KOpIIOpaTUBHBIX

b) dbyHKIIMOHATBHBIX

B) unCTpyMEHTaNBHBIX

12. CampbIM AelIeBbIM HCTOYHUKOM (PUHAHCHPOBA-
HMSA SABJIsIETCA

A) puObLIb

b) nonrocpounsiit kpenut

B) xpaTkocpo4HBIi KpeaTuT

3.Ilena kamuTajaa ecTh

A) cymMa miateka 3a KaruTal

b) wacTe cebecTonMOCTH OpTaHn3aluU

B) oTHOmIEHHME MIaThI 32 KaKUTal K CYMME KalH-
Tana

13 CambIM 10pOruM HCTOYHMKOM (PUHAHCHPOBA-
HUS SBJISAETCS

A) npuOBLIH

b) 6ankoBckuit KpeauT

B) obGnuranuonHbIi 3aeM

4. . UuBecTOp A0JKEeH TPeOoBaTh 00JIbIIEH
HOXOXHOCTH NPH BJIOKEHHH

A) B KOpIIOpaTUBHBIE OOIUTAIH

b) B coOcTBeHHBIN OM3HEC

B) npu opopmiennu 6aHKOBCKOTO BKJIa-
na

14. Mopeas CAPM rosopur o

A) BIMSIHUM PUCKA HA TOXOJHOCTD

b) pocTte 1ox0/10B KOMITaHUHU

B) cBsI31 JOXOTHOCTH BIIOYKEHHUS B aKIIHIO C YPOB-
HeM Kod(duuunenrta oeta.

5. BHyTpeHHsI1 HOPMA T0XOHOCTH MPOEKTA
3aBHCHUT OT

A) 10XOI0B OT HHBECTHUIINU

B) cTaBKkHM T0XOAHOCTH, UCTIOJIB3YEMOU TIpH

15. UcTuHHAS CTOMMOCTD IIEHHOI OyMaru - 3To
A) Oynymiasi CTOMMOCTD JJOXOJIOB €€ BIaIelblia
B) Texymas cTOMMOCTh TIOXO/IOB €€ Blla/ielblla
B) peiHOuHas nieHa Oymaru
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000CHOBaHUH MTPOCKTA
B) nensl kanurana

6. UHCTBIN JeHEKHBIH NOTOK €CTh

A) umcras mpuOBLIb

b) pasauia Mexy MpUTOKOM JIEHET U BX
OTTOKOM

B) pasHuiia Mexay BEIPYUYKOH U 3aTpaTaMu

16. KoMmnanus A 1uiaTuT TUBUACH]] Ha aKIIHMIO B pa3-
Mepe 12 py0., KOoTopbIil B OyyieM OyaeT pacTH ¢
temmiom 7 % B roa. llena axmwmif Ha peraKe 100 pyo.
Komnanwus nmpusnekna kpeaut moxa 14% rogoBeIx ,
KOTOPbIi 3aHuMaeT 40% B 0011el cymMMe KanuTania..
CraBka Hajora Ha npuOsLTE 20%. KakoBa cpeane-
B3BEIIICHHAS [IeHA KOMITAHUH?

A) 18,4 %

b) 17,4%

B) 16,3%

7. IHBeCTHLIMOHHAA CTPaTerusi OTHOCHTCH K
paspsany

A) KOpHIOpaTUBHBIX

b) dyHKIIMOHATBHBIX

B) uncTpymMeHTaNnbHBIX

17. Temn pocTa KOMIIAHUM ONIPeNeISIEeTCH

A) BHEZpeHUEM TOXOIHBIX HHBECTUIIMOHHBIX MPOEK-
TOB

b) pertabensHOCTHIO KammuTana

B) HOpM™MOT HakoTIIEHUS TPUOBLTH

8. Ha cranuu 3pesnoctu Haubo/1ee aKTyaabHbIM
HanpaBJ/leHUEeM HHBECTHIIMOHHOW CTpaTeruu
CTAHOBHUTCS

A) puHaHCOBBIE HHBECTULIMH

b) obecnedenmne TpebyemMoro oobemMa OCHOBHOTO
KaruTasna

B) nnBecTHIMM 1719 BBIKMBAHMSA

18. PaccunTaTh HCTHHHYIO CTOUMOCTh OOJIMTallMK HO-
muHaIOM 200 py0. IpH YCIOBHHU BHIIIIATH KYTIOHHOTO
noxona B pazmepe 12% rooBBIX U MOTAIIEHUS Yepe3
2 rona npu Tpedyemoii 1oXxoaHocTH 14%.

A) 190,9 py6.

b) 185,6 py0.

B) 178,1 py6.

9 BeJmunHa HHBECTHIIHOHHOI'0 KANMUTAJIA
KOMIIAHUHU B OyXTaJITEPCKOM OajiaHCe eCTh
A) BairoTa 6anaHca

b) cymma coOCTBEHHOTO KanuTana KOMIIAHUT
B) cymma coOCcTBEHHOTO Kanurana, JoJATrocpod-
HBIX O65133T€IH)CTB nu KpaTKOCpO‘-IHBIX 33171MOB nu
KPEANTOB

19. Touxka ®umepa — 310

A) KpuTepHii 0TO0pa aNbTEPHATUBHBIX IPOCKTOB

B) uncras Texymias CTOMMOCTh ajJbTepHATHBHBIX MIPO-
€KTOB

B) 10X0JHOCTH OLIEHUBAEMBIX IPOEKTOB

10. CraBka 70XOHOCTH, HCIOJIb3yeMasl IPH
pacdeTe HHBEeCTHULMIA, onpeaesieTcs
A) nieHoit kanuraga

20. OueHNTH CPOK OKYNAEMOCTH MPOEKTA NPH
craBke goxoaunoctu 14% u caenars BeiBoa:-200,
90, 120, 100, 50 m.e.

b) apdexTuBHOCTEIO TTpOEKTa A) 2,6 rona
B) pazmepom morygaemoro goxoja b) 1,9 roma
B) 2,4 rona
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Ipuiaoxenne Ne2 k padoyeil mporpaMme I CIUANINHbBI
«OCHOBBI HHBECTULIHOHHOT0 MEHEIKMEHTA)

MeToanyeckue yKa3aHUs JJIsI CTY/IEHTOB 110 OCBOEHHIO JUCIIHIIINHBI

VYcnenHoe oBnaseHue AUCHUIUIMHON «OCHOBBI MHBECTULMOHHOTO MEHEIKMEHTa,
peIyCMOTPEHHOE paboyeil MporpaMMoN, PeoaracT BhIOJIHEHUE PSAAa PEKOMEH AL,

1. Cnenyer BHUMATEIbHO U3YyYUTh MAaTEpUalbl, XapaKTEPU3YIOLIUEe KypC U ONpeesto-
M€ IEJIEBYI0 YCTAaHOBKY. DTO MOMOXET YETKO MPEACTaBUTh KPYT M3Y4aeMBIX MPOOJIEM U TIy-
OMHY UX OCTHXKECHHUS.

2. HeobxomuMo 3HaTh MOAOOPKY JTUTEPATYPhI, JOCTATOYHYIO M HEOOXOIUMYIO IJIS U3Y-
YyeHus npeuiaraeMoro kypca. Ilpu aTom cieayer uMeTh B BUAy, UTO HY’KHA JIMTepaTypa pasjiny-
HBIX BUJIOB:

a) yueOHUKH, y4eOHbIE U Y4eOHO-METOIUICCKHE TTOCOOHS.

0) MoHOTpadumn, COOPHUKU HAYYHBIX CTATEH, MyOJUKAIM B SKOHOMHYECKUX JKypHAJIaX,
IPECTaBIAIOIINE SMIMPUYECKUN MaTepuall, a TAKK€ MHOT00Opa3Hble aCIeKThl aHAJIN3a COBpe-
MEHHOTO pa3BUTHS OpraHU3aLuii;

B) CIpaBOYHAs JUTEpaTypa — SHIMKIONEIUN, SJKOHOMUYECKHE CIIOBAPH, PACKPBIBAIOIINE
KAaTerOpHAJIbHO IOHATUIHBIN anmapar.

I') aHATUTUYECKUE MaTepUaIbI.

3. Ilo GONBIIMHCTBY TEM MPETyCMOTPEHBI PAKTUIECKUE 3aHATHSI, HA KOTOPHIX IPOHCXO-
JUT 3aKperyieHne JIEKIMOHHOI0 MaTepualla IyTeM YCTHOI'O OIpoca M PELIeHUs NMPaKTHYECKUX
3anaHuil. [{ns pemienus Bcex 3aaHuil HEOOXOIMMO 3HATh U MOHUMATh JIEKIIMOHHBIM MaTepual.
[TosToMy B mpoliecce U3yueHHsl AUCLUIUIMHBI PEKOMEHYETCsl PEryJsipHOEe MOBTOPEHHE Mpoii-
JIEHHOTO JIEKLIMOHHOI'0 MaTepuaina. Marepual, 3aKOHCIEKTUPOBAHHBIN Ha JIEKLUAX, HEOOXO01U-
MO J0Ma elle pa3 npopabaTbiBaTh U MpU HEOOXOAMMOCTH JAONOIHATH MHPOpMaLMel, moyyeH-
HOM Ha KOHCYJIbTAlUSIX, IPAKTUUECKUX 3aHATHSAX WIH U3 Y4eOHOM TUTepaTyphl.

4. Bonpioe BHUMaHUE JIOJKHO OBITh Y/IEJIE€HO BBIIOJIHEHUIO AoMallHeil paboTsl. B ka-
YeCTBE 33JaHUN JUIsl CAMOCTOSATEIbHON pabOThI JOMa CTYJ€HTaM MpeaJiararoTcs 3aJaHusl, aHaio-
THYHBIE pa300paHHbBIM Ha JIEKLIUAX U MPAKTUUYECKUX 3aHATUSX WIK HEMHOTO 00Jiee CI0XKHBIE.

5. Jlnsg mpoBEpKU M KOHTPOJII YCBOCHUS TEOPETUUECKOI0 MaTepuasa v MpuoOpeTEeHHbIX
NPAaKTUYECKUX HABBIKOB B T€UEHUE OO0YUYEHHUs MPOBOJATCS MEPONPUATHUS TEKyLIeH aTTeCTalMH.
Takxe mpoBOAATCA KOHCYJNbTAaLUU (IIPU HEOOXOAUMOCTH) MO pa3dopy 3aJaHui JUIsl CaMOCTOSI-
TEJIbHOM pabOoThl, KOTOPbIE BBI3BAIN 3aTPyAHEHHUS.

6. B KoHIIE Kypca CTYAEHTHI CIal0T 3a4erT.
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