MMHOBPHAYKH POCCHUHU
Apocaasckuii rocygapcerBeHHblil yausepeurer uMm. ILI. lemunosa

Kadenpa punancoB u kpeaura

YTBEPXAIO
Jlexan skoHOMUYECKOro (hakyabTeTa

,

(nodn@z@)
«11» maz 2022 1.

J.YO. bproxanos

PaGouas nporpaMmma quCUMILTHHBI
«AKTyajlbHble KOHUENIUN (PMHAHCOBBIX PHIHKOB)

Hanpasnenune noaroToBku
38.04.08 ®uHaHCHI U KPEIUT

Hanpasnennocts (mpoduis)
«DuHaHCOBask IKOHOMHUKA»

dopma o0yueHus
OYHasl, 3a09Has

[Iporpamma ogo0Opena [Tporpamma ogobpena HMK
Ha 3ace/laHnuy Kagerpol 9KOHOMHYECKOTO (haKyJbTeTa
oT «04» mas 2022 r., mpotokon Nel2 npotokon Ne5 ot «11» mas 2022 .

Spocnasnb



1. Ilesan ocBOEHMSI AN CIUIIJIMHBI

Llenpto OCBOGHUS AWCHMIUIMHBI «AKTyaJbHBIE KOHIECTINH (HHAHCOBBIX PBIHKOBY»
sBsieTcs (OPMUPOBAHHE KOMIIETEHIMH B 00jacTu Teopuu (yHKIMOHUPOBAHUS (PHMHAHCOBBIX
PBIHKOB M (DMHAHCOBBIX MHCTUTYTOB, KOHLENTYaJIbHBIX HAIPABICHUI MCCICIOBAHUS B JIaHHOM

cepe.
2. MecTo IMCHHUILUINHBI B CTPYKTYPe 00pa30BaTe/IbHON MPOrpaMMbl

JucuuiuinHa  «AKTyalbHbIe KOHIEIUH (PUHAHCOBBIX PBIHKOB»  OTHOCUTCS K
o0s3arenbHON yacTH bioka 1.

Jlnist OCBOCHUS TaHHOW JAMCHUIUIMHON CTYAEHTHI TOJIKHBI BIIAJETh TEOpHel (PUHAHCOB U
(MHAHCOBBIX PHIHKOB, YMETh COBEpIIATh OCHOBHbIE BU/bI (DUHAHCOBBIX BBIYMCIEHUH, 3HATh

XapPaKTCPUCTHKU (1)I/IHaHCOBI)IX HHCTPYMCHTOB PbIHKa KalluTaJja.

3. [InanupyeMsle pe3ybTaThbl 00y4eHHUs M0 U CHUILIMHE, COOTHECEHHBIE ¢ TUIAHUPYEMbIMH
pe3yJbTaTaMu 0CBOeHHMs 00pa30BaTeIbHOI MPOrpaMMBbl

IIponiecc m3ydeHus AMCUMIUIMHBI HampaBieH Ha (OPMHUPOBAHHUE CIEAYIOLIMX
komneTreHMit B coorserctBun ¢ ®I'OC BO, OOII BO u npuoOpereHus cienyromux 3HaHUH,
YMEHUH, HaBbIKOB U (UJIM) OIBITA 1EATEIHOCTH:

®opmupyemas Nuaukarop nocTukeHust
KOMIIeTeH LM KOMIIeTeHLMHI
(ko u opmMyJIMPOBKa) (xoa u popmyaMpoBKa)

Oo6menpodeccuoHaJIbHbIE KOMIETEHIIUT

Ilepeuenb
IUIAHUPYEMBbIX Pe3y/IbTaTOB 00y4eHMs

3HAaTh:
OI1K-3.1.
- 0a30BbIe KOHLEHIIMA ¥ MOJEITH TEOPHH
Bnaneer meTonamu
MIPUKJIAIHBIX HAYYHBIX (umancos
p y YMeTh:

HCCIIEOBAHUN B
npodeccuoHanbHOU cdepe

OIIK-3.2.

[IpumensieT coBpeMeHHbIE
METObI aHAJIN3a U OLIEHKH
PHUCKOB JIEATETHHOCTH
opraHu3anuii (BKIII0Yas
(hMHAHCOBO-KPETUTHBIE
OpTraHM3aINN), OI0JPKETHBIX
PHUCKOB U TIpejiaract
peIIeHus 0 UX
MHHUMH3AIHA B KOHTEKCTE
JOCTHXKEeHHS (PUHAHCOBOM
CTaOMIBLHOCTH U

- MPUMEHSTH Pa3IMYHbIE MOJIEII Ha
OCHOBE pEaThbHBIX JTAHHBIX

3HaTh:

- 0a30BBIE MOJEIN OIEHKH JOXOTHOCTH H
pHCKa, BX MOJTUUKAIIH

YmMmertn:

- PacCUUTHIBATh KIIFOYEBBIC MTOKA3ATENN
JIOXOAHOCTHU U pPUCKa B paMKax
pa3IUYHBIX MOJIENEH

OIIK-3. CriocobeH
00001IaTh U KPUTHUECKU
OLICHUBATh Pe3yJIbTaThI
HAYYHBIX UCCIIE/IOBaHUM
W CaMOCTOSITEBHO
BBITIOJTHSATD
HCCIIeI0BATEIbCKHE
MIPOEKTHI B 00JIaCTH
(hMHAHCOB U CMEXHBIX

o0acTsx JIOJITOCPOYHOM YCTOMYMBOCTH
OIIK-3.3. 3HaTh:
Pa3zpabarteiBaer HanpaBieHUsT | - aJIbTEPHATHBHBIE CIIOCOOBI  pacdera
WHHOBAIIMOHHOT'O Pa3BUTHSA OTJIENBHBIX BHJIOB roKazarenen
KaK OpraHu3alui (BKI04as (uHAHCOBOTO pBIHKA W (PHHAHCOBBIX
(UHAaHCOBO-KpEIUTHbIE HHCTPYMEHTOB
OpraHu3aluu), OTAEIbHbBIX YMmers:

MPOJYKTOB U YCIIYT, TaK U
MyOJIMIHO-TIPABOBBIX
00pazoBaHMiA

- UCMOJIB30BaTh PE3yJIbTaThl MPUMEHEHUS
(VHAHCOBBIX MOJICTCH ISl TIPUHSATHUS
pelieHui




4. O0beM, CTPYKTYpPA U coiepKaHue TUCHUTITHHBI

OO01mast TpyJ0eMKOCTh JUCIUILINHBI COCTaBISAET 3 3aueTHbIe enuHuilbl, 108 akaz. gacos.

Ounas popma

Buabl yueOHBIX 3aHATHI,
BKJIIOYAsl CAMOCTOSATE/IbHYIO
padGoTy CTY/A€HTOB,

U UX TPYA0EMKOCTH
(B akageMHU4eCKUX Yacax)

DopMBbI TEKYLIET0
KOHTPOJISl YCIIEBAEMOCTH

No Tempbl (pa3aennn) g KoHTakTHast paGoTa ®opma npoOMeEKYTOUHOIM
i AMCHMILTHHBI, = o § aTTecTanuu
HX COo/iep:KaHue O E E‘ E é : % - (no cemecmpam)
S| 8| &8| EleEss
g E = a 5 £ E g ®opmsbl 0 u 10T
= x § 2 § 5 S (npu nanuyuu)
=| £ g8 |ET|8
1 |O630p OCHOBHBIX
HaTpaBJICHUH UCCTIEIOBaHUS | 2 1 2 12 |CamoctosiTenbHas paboTta
(MHAHCOBBIX PHIHKOB
2 |opremmnaz reopus 2 1| 4 1 12 |CamocTtosiTenbHas paboTa
WHBECTHPOBAHUS
lonoanumensvhoie
Mamepuansl K meme
OVK ¢ LMS Moodle:
6 mom yucie ¢ 20 u JJOT 10 |- saoanus ons
CamocmosmensbHoll
\pabomawl
- npesenmayusi
3 |Teopus paruoHaIbHBIX
0XKUJIAaHUH ¥ TUITOTE3a
nHGOPMALMOHHON 2 1 4 1 12 |CamocTtosiTenbHas paboTta
a¢ddhexTrBHOCTH (HOHIOBOTO
pBIHKA
4 |Mopenb OLIEHKH CTOMMOCTH
axtusos (CAPM). Teopus 2 1 4 1 12 |CamocTtosiTenbHas pabora
apOUTPaXHOTO
neHoobpasosanus (APT)
\/lonoanumenvHoie
Mamepuanvl K meme
JVK ¢ LMS Moodle:
6 mom yucie ¢ 0 u JJOT 10 |- 3a0anus ona
CAMOCMOSIMENbHOU
\pabomwi
- npeseHmayus
5 [Mozens OLeHKH CTOHMOCTH 2 1 2 12 |CamocTtosiTenbHas pabora
onuroHoB bimaka-1lloynsa
6 |[losenenucciue puuancel b 2 1 4 1 14 |CamocTtosiTenbHas paboTa
cthepe GUHAHCOBBIX PHIHKOB
2 03| 3,7 3aueT
HUTOrO 108 4. 6 | 20 4 103|777
6 mom yucne ¢ 20 u JJOT 20




3aounHas popma

Bunsbl yueOHbIX 3aHATHI,
BKJIIOYASl CAMOCTOSITEIbHYIO

padoTy CTy1eHTOB, @opMBI TEKyLIEro
U UX TPYAOEMKOCTH KOHTPOJIA YCIIEBAEMOCTH
(B akaieMHU4€CKHX Yacax)
Ne Tembl (pa3neJibl) 3 KonTtakTHasi paGoTa PopMa NPOMEKYTOUHOM
i JAUCUHMIJIMHBI, g aTTecTaluu

UX colep:KaHue (no cemecmpam)

®opmbl 90 u JIOT
(npu nanuyuu)

JCKIUU
MPAKTHYECKUE
nmabopaTopHEIE
KOHCYJIbTaIlu{

aTTECTAllMOHHBIE

HCIIBITAaHHS
CaMOCTOSTEIbHAS
pabota

1 |O0630p OCHOBHBIX
HanpaBlIeHUH uccienoBanus | 1 1 14 | CamocrosrenbHas paboTta
(hMHAHCOBBIX PHIHKOB
2 |[loprdenpHas Teopus

1 1 2 1 14 | CamocrosiTensHas padoTa
WHBECTUPOBAHMUS
onoanumensvhoie
Mamepuansl K meme
IVK 6 LMS Moodle:
6 mom wuciae ¢ 30 u J[OT 10 |- 3a0anus ona
camocmosimenbHou
\pabomuol
- npe3enmayus
3 |Teopus paiuoHaIbHBIX
OXXHMJaHUH U THIIOTE3a
WHPOPMAITUOHHON 1 1 2 1 14 | CamocrosrenbHas paborta
a¢dhexTuBHOCTH (HOHIIOBOTO
pBIHKA
4 |Monenb OLIEHKH CTOMMOCTH
axtuBoB (CAPM). Teopus 1 1 2 1 14 | CamocrosrenpHas paboTta
apOUTPaXHOTO
nieHooOpasoBanus (APT)
\/[ononnumenvrvie

mamepuainvl K meme
DVK ¢ LMS Moodle:

6 mom yucne ¢ 20 u JJOT 10 |- zaoanus ona
CAMOCMOAMENbHOU
\pabomwl
- npezeHmayus
5 |Moxexs oueHkU CTOHMOCTH 1 2 14 | CamocrosTensHas pabora
onunoHoB bika-Illoyn3za
6 |[losenemrieckue dunancH B 1 2 1 16 | CamocrosiTenbHas pabora
cthepe GUHAHCOBBIX PHIHKOB
1 03| 3,7 3adger
HUTOIo 108 u. 4 | 10 4 10,3]| 89,7
6 mom yucie ¢ 0 u JIOT 20

Coaep:xaHue pa3aejioB IMCIUIIIHHBI:

Tema 1. O630p 0CHOBHBIX HANIPaBJIeHUH HccaeT0BAHUS (PUHAHCOBBIX PHIHKOB
ba3oBple koHIENUMM (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX HCCIEIOBAaHUIX. Teopus
nopTQenbHOr0 MHBECTUPOBaHUSA M ee Moaudukanuu. I'nnoreza 3¢dekTnBHOCTH (PUHAHCOBBIX
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PBIHKOB U €€ KPUTHKA. Mojeiau OLEHKH CTOMMOCTH ()MHAHCOBBIX AKTUBOB U MX pa3BUTHE.
Mogenu OUEHKM CTOMMOCTH OINIMOHOB, Monenb bidka-Illoyn3a. Pa3Butue noseneHYecKux
¢buHaHCOB B chepe PrUHAHCOBBIX PHIHKOB.

Tema 2. IlopTdeibHAsI TEOPUSA HHBECTUPOBAHUSA

Mopens I'. MapkoBuma. Ilogxoasl k (GopMuUpoBaHWIO WHBECTHIIMOHHBIX IMOPTdeneit
paznuaHoro tuna. OCOOEHHOCTH WX NMpHUMEHeHUs. KpuTepun onTHMHU3alUU MHBECTUIIMOHHOTO
noprdens. Ilokazatenu skoHOMHUYECKOW 3(PdeKTUBHOCTH MOpTdens, MOpPAIOK HMX pacuera,
OCOOCHHOCTH WHTEpIpeTanuu. MoAeIn U METOMbI YIPABICHHS WHBECTHUIIMOHHBIM TOPTQEIeM.
[IpocTpaHcTBEeHHAs U BpeMEHHAs ONTUMH3AIMS TOPTQEIs.

Tema 3. Teopusi pamUHOHAJBHBIX OXHAAHMHA W THUNOTe3a HHEOOPMAIMOHHOM
3¢ dexTBHOCTH POHIOBOI0 PHIHKA

I'unoresa 3¢ pexTrnBHOCTH PUHAHCOBBIX PHIHKOB. Y CIOBUS COXpaHEHUs d(H(HEKTUBHOCTH
¢unaHCcOBBIX pPBIHKOB. Dopmbl 3ddexTuBHOCTH. [MMOTE3a pPALMOHANBEHOTO IOBEACHUS
uHBectopa. MHpopmannonnas 3()(eKTHBHOCTD M TPOTHO3HPYEMOCTH JTOXOJHOCTH AKTHBOB.
CoBpeMeHHbIE HAIpaBJICHUs] UCCIENOBaHUN HMHGOpMaUOHHONW >PPEKTUBHOCTH (HUHAHCOBBIX
PBIHKOB.

Tema 4. Mopeab ouenku croumoctu akTuBoB (CAPM). Teopusi apOuTpaskHOro
nenooopazosanus (APT)

Mopenb OIeHKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB. O030p OCHOB TEOPUM PABHOBECHSI:
KOHLENIIMS PaBHOBECHS, PENPE3CHTATUBHBIN areHT, CyllecTBOBaHUE paBHoBecus u [lapero -
ontumanbHOCTh. Mogenmn CAPM u c-CAPM. MHorodakropasie Mojienu. TecTHpoBaHUE
MoOJieJIel OLICHMBAHUSI AaKTUBOB. XapaKTepuUCTUYecKas JHMHMS LeHHoW Oymaru. Mogenb
apOUTPaKHOTO IIEeHOOOpa30BaHUS.

Tema 5. Mogesb oueHku cToumMocTH onunoHoB binka-1loyasa
Mopenu 1ueHooOpa3oBaHusi omiuoHoB. Kiaccuueckas Mozens — bmaka-Illoynsa.
Moauduxanun moaenu biska-Iloynsza. Moaens Risk Adjusted Pricing Methodology (RAPM).

Tema 6. IloBenenyeckune puHaHCHI B cepe PMHAHCOBBIX PHIHKOB

CymHOCTh M METOJO0JOTHS MOBEJCHUECKUX (PMHAHCOB. ODBOJIOIMS IMOBEIECHUYECKUX
¢unaHcoB. Teopus oxuIaeMoil MOJIE3HOCTH U ee pa3BuTue. [loBeneHNe B yCIOBUSX PHUCKA U
HeomnpeneneHHocT. Teopusa nepcrnektuB. lloBeneHueckue Teopuu, MPUMEHHUMBIE K Pa3HBIM
obmactsm (uHaHcoB. Teopust orpaHudeHHOro apOuTpaxa. Teopus HACTPOEHUS HHBECTOPOB.
Teopus ynoBieTBopeHHs npeanodTeHuit nupectopos. [loBeneHueckue 3 ekt B PUHAHCOBOM
CEKTOpE.

5. Oﬁpaf‘lOBaTe.TIbeIe TEXHOJOIrid, B TOM YHUCJI€ TEXHOJOIHH JICKTPOHHOIO oﬁyqennﬂ H
AUCTAHIIMOHHbIC 06p330BaTeJIbele TEXHOJOTUH, HCIO0JbB3YEMbIC IIPpH OCYIIECCTBJICHUHU
05pa3OBaTeﬂbHOF0 nmpouecca 1mo JTMCumIJIniHe

B nporiecce 00ydeHus: UCTIONB3YIOTCS CeyIolue 00pa3oBaTeIbHbIE TEXHOJIOTHU:

AKkafeMHYecKas JIeKIMA — II0CIIEI0BaTEIbHOE U3JI0KEHIE MaTepHaa MpenoiaBaTesieM,
pacCMOTPEHHE TEOPETUYECKMX W METOIOJIOTMUECKHUX BONPOCOB IUCLUIUIMHBI B JIOTMUECKU
BbIIep>KaHHOH (opMe. B mporiecce nekuuu npenogaBaTesib CTUMYJIUPYET CTYIEHTOB K Y4acTHIO
B OOCY)XIEHMHM BOIIPOCOB M BBICKAa3bIBAHUIO COOCTBEHHOM TOYKM 3peHHsl 0O0CyXaaeMon
npobaematuku. L{enn u TpeboBaHus K akaleMHUUECKOM JIEKIIMU: COBPEMEHHBIN HayYHBIH YPOBEHb,
MH(OPMATUBHOCTh, CHUCTEMHOE OCBEIICHME KJIIOYEBBIX TMOHATUH U  TIOJOKEHUH Mo
COOTBETCTBYIOIIEH TeMe, 0030p M OIICHKA CYIIECTBYIOIIEH MPOOIeMaTUKH, 1a4a METOIHMYECKUX
pEeKOMEHIaluil CTyJeHTaM JUIsl JalbHEHUIero n3yuyeHus Kypcea.

IIpakTHyeckoe (ceMHHApCKoOe) 3aHSATHE —3aHATUE, IIOCBSIIEHHOE IPAKTUYECKOU
OTpabOTKE y CTYACHTOB KOHKPETHBIX YMEHUH UM HAaBBIKOB IPU HM3YUYEHUU AUCLUILIINHBIL,
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3aKPEIUICHUIO TONyYCHHBIX Ha JICKIUH 3HAHWHA M OLICHKE Pe3yJIbTaToB OOy4YECHUs B IpOIEcce
TEKYIIEr0 KOHTPOJISL.

Ha mnepBOM mpakTH4eCKOM 3aHATHH B BBOJHOM YacTH JAaeTCs IEPBOE LEIOCTHOE
MMpeaACTaBJICHHUC O JUCHHUIIIINHC. CTYI[CHTBI 3HAaKOMATCA C HA3HAYCHUEM U 3aJadyaMi JUCLHUITIINHBI,
€€ POJIBI0 M MECTOM B 00pa30BaTelIbHOM mporpamme. [Ipu 3TOM 03BYYHBAIOTCS METOHYECKUE U
OpTraHHu3allMOHHBIC 0COOEHHOCTH pa6OTBI B paMKax I[aHHOﬁ JUCHUIIIIMHBI, a TAKXKE JaCTCA aHaJIUu3
PEKOMEHyeMOH y4eOHO-METOMYECKON JIUTepaTypsl. [IpOoNOIKUTENIPHOCT, BBOJHOM YacTH
cocrasisieT He 6onee 10-15 MuHyT.

[Tpu mpoBeeHUN MPAKTUYECKUX 3aHATHI UCHONB3YIOTCS TAKHE HHHOBALMOHHBIC METOIBI
o0ydeHus, Kak Juajor-codeceoBaHue, KOIIEKTHBHOE OOCYXICHHE TEMaTHYECKHX BOIIPOCOB,
paz00p NMPAaKTHUECKUX CUTYalUil, HOPMATHBHBIX TOKYMEHTOB, TECOPETHYCCKHX U METOIHYECKUX
aCIICKTOB IIO0 TEMaM JUCHUIIIIMHBI. O6CY)KII€HI/IG U OLCHKAa IPAaBUJIBHOCTHU BBIIIOJIHCHHBIX
pa3IMYHOrO THIIA 3aJaHUM, yKa3aHHBIX B ()OHJE OLCHOYHBIX CPEICTB paboueil Mporpammel,
MMPOU3BOAUTCA KOJIJICKTHUBHO CTYACHTAMH I10J] PYKOBOJACTBOM IIPCIIoaaBaTCIIA.

Koncyabramuum — BuJ y4eOHBIX 3aHITHIA, SBISIOIIUECS OJHOW U3 (OPM KOHTPOJIS
CaMOCTOSATENILHON pabOThl CTYJICHTOB B TEYCHUE ceMecTpa. Ha KOHCYIbTAIMsIX 110 WHUIIMATUBE
CTYJICHTOB PAacCMATPUBAIOTCS U OOCYKIAFOTCSl Pa3lIUUHBIC BOMPOCHI TEMATHKH THCIHILINHBI,
KOTOPBIC BO3HUKAIOT y HUX B ITPOIIECCE CAMOCTOSITEIIEHOU paOOTBHI.

B nporiecce 00y4deHUs HCIIONIB3YIOTCS CIIEAYIONINE TEXHOJIOTUH JIEKTPOHHOTO 00Y4YeHHS
Y JIUCTAHIIMOHHbBIC 00Pa30BaTEIIbHBIC TEXHOJIOTHH:

DaexTpoHHblii yuuBepcuter Moodle SAApI'Y, B koropom:

- NpPeACTAaBICHBI 33/IaHHsl ISl CaMOCTOSATENbHOW pabOThl OO0y4aromMXCs MO TeMam
JIMCIUILIHHBL;

- OCYUIECTBIISICTCS ~ MPOBEACHHE OTAENBHBIX  MEPONPHUSATHH  TEKYIIEro  KOHTPOJIS
yCIIEBAEMOCTH CTYICHTOB;

- TIPEICTABJICHBI TEKCTHI JIGKIUH 1O OTACIBHBIM TEMaM JHCIUILTHHEI,

- TIPENCTABJICHBI PABUIIA MIPOXOKIACHUS TPOMEKYTOUHOM aTTECTAI[MU 110 TUCIUILINHE;

- TIPE/CTABJICH CIHUCOK y4eOHOH JIUTepaTyphl, PEKOMEHIYEMOMH TSt OCBOSHHS TUCIUTLITHHEI,

- mpencraBieHa wuH(popManus O (GopMe M BPEMEHH IPOBEACHUS KOHCYJIbTALUM IO
JHMCIUIUIMHE B PEKUME OHJIAMH;

- mocpeacTBoM (opymMa  OCYHIECTBISI€TCS CHHXPOHHOE ¥ (WIHM) aCHHXPOHHOE
B3aUMOJICHCTBHE MEXKIy OOYYAIOUIMMHUCS W TIpernojaBaTeleM B paMKax H3y4eHUs
JIMCITUTLITHHBL.

6. IlepeueHb JIMIIEH3MOHHOT0 M (MJIM) CBOOOJHO PACHPOCTPAHSIEMOr0 MNPOrPaAMMHOIO
ol0ecreyeHusi, MCNOJb3YyeMOr0 IPH OCYLIECTBJICHHM O00pa30oBaTeJILHOIO Ipolecca Io
AUCHUIIJINHE

B mpomecce ocymiectBieHus — 00pa3oBaTeNBHOrO — Mpolecca IO JUCIMILIIMHE
HCITOJIB3YIOTCSA:

i GOPMHUPOBAHUS MaTEPHUAJIOB JJISl TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH M MPOBEACHUS
HpOMG)KYTO‘IHOfI aTTecraliuu, IJIst q)OpMI/IpOBaHI/ISI MCTOANYCCKUX MATCPUAJIOB IO AUCHUILIINHE!

- mporpammel Microsoft Office;

- Adobe Acrobat Reader DC.

7. IlepeyeHb COBpeMeHHBIX NPO(ecCHOHAJBLHBIX 0a3 [JaHHBIX M HH(OPMALMOHHBIX
CIPABOYHBIX CHCTEM, HCI0JIb3YyeMbIX NPH OCYIECTBJICHUH 00pa30BaTeIbHOIO Npouecca 1no
AUCUUIJIMHE (TPH HEOOXOAMMOCTH)

B mpomecce ocymiecTBiaeHHs ~— 00pa3oBaTENBHOIO — Tpolecca MO  JAUCHUIUIMHE
HCIIOJIB3YIOTCS:

ABToMarusupoBaHHass ~ OubianoTeuHo-uHpopmannonHas cucrema «BYKU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php


http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

HNudopmaninoHnHbie CipaBOYHBIE CUCTEMBI, B T.4. MpodeccuoHaIbHbIe 0a3bl JaHHBIX:
- cripaBoyHas npasoBas cucrema 'APAHT;
- cripaBoyHas npasoBas cucreMa KoncynpsrantlIntoc.

8. [lepeyeHb OCHOBHOI ¥  [ONMOJHUTEJLHOH y4eOHOWH JHMTEpaTypbl, PpecypcoB
HH(OPMAIMOHHO-TEJIEKOMMYHUKANUOHHON ceTH «UHTepHeT» (IIPM HEOOXOAMMOCTH),
PeKOMEeHyeMbIX JJIsl 0CBOEHUS IUCUMILINHBI

a) OCHOBHAsI JIUTepaTypa
1. PeiHOK 1ieHHBIX OyMmar : yueOHuk a1 By3oB / H. U. bep3on [u ap.] ; mox oOmeit pegakuueit H.
W. bep3zona. — 5-e u3z., nepepad. u gon. — Mocksa : M3parensctBo KOpaiit, 2021. — 514 c. —
(Bricmiee oopazoBanue). — ISBN 978-5-534-11196-5. — TekcrT : 31eKTpOHHBIH //
Oo6pasoBarenbHas wiatdopma KOpaiit [caiit]. — URL: https://urait.ru/bcode/468351.

0) 10MOJIHUTEJILHAS JUTepaTypa:
1.T'yceBa, . A. ®uHAHCOBBIC PHIHKU U MHCTUTYTHI : YICOHUK U MPAKTUKYM ]IS aKaJIEMUIECKOTO
OaxanaBpuata / U. A. I'yceBa. — Mocksa : M3natensctBo FOpaiit, 2019. — 347 c. — (bakanasp.
Axanemuyecknii kypc). — ISBN 978-5-534-00339-0. — Tekct : »ieKTpoHHBIA //
Oo6pasoBarenbHas wiathopma KOpaiit [caiit]. — URL: https://urait.ru/bcode/433417.

B) pecypcnl ceTd «UHTEpHET»
1. Hayunas snekrponnas oubmmoreka (HOB) (http://elibrary.ru)
Onexrponnsiii apxus Spl'Y (http://elar.uniyar.ac.ru/jspui/community-list)
OnekTpoHHas 6ubaroTeka yueOHbIX MatepranoB SApl'yY
(http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
DnekTpoHHO-0nOMoTeuHast cucrema «tOpaity (Www.urait.ru).
DnexTpoHHO-0nbIHoTeuHas cuctema «IIpocnexk (Www.ebs.prospekt.org).
OdurnmansHeii cailt banka Poccun http://www.cbr.ru

OdurmanbHbIi callT MockoBckoit 6upyku http://moex.com

w N

N ook

9. MartepuaJjibHO-TeXHHYecKasi 6a3a, HeoOXoAUMAs /ISl OCYlIeCTBJIeHUsI 00pa30BaTEIbHOIO
npoiecca no JUCIHUILINHE

MarepuanbHo-TeXHUYECKas 0a3za, HeoOXoaruMast JJIsi OCYIIECTBICHHUS] 00pa30BaTEIHLHOTO
mpoliecca 1o AUCHUUIUIMHE BKIIIOYAeT B CBOM COCTaB CIielUaTbHbIE TTOMEIICHHS:

- y4eOHBIC ayTUTOPUH JJIs IPOBECHUS 3aHATHI JIEKIIMOHHOTO TUTIA;

- yueOHBIE ayIUTOPUU AJIsi TPOBECHUS MPAKTUYECKUX 3aHATHI (CEMHHAPOB);

- yueOHBIC ayTUTOPUH JJIS IPOBEICHUS TPYITIIOBBIX M HHIUBUY ATbHBIX KOHCYJIbTAIIHN;

- yaeOHBIE ayJAUTOPUM [UIsI TIPOBEACHHUS TEKYIIErO KOHTPONS U MPOMEKYTOUHON
aTTeCTallnu;

- IOMEMICHUS IS CaMOCTOSITEIbHON paboTHI;

- IIOMETICHUS JIJISl XpAaHESHUS ¥ IPO(UIAKTHICCKOTO O0CITY)KHBAHHS TEXHHUYSCKUX CPEIICTB
o0ydeHusl.

CrienrabHBIE TIOMEIICHHUS YKOMITJICKTOBAHBI CPEJCTBAMH OOYUYCHHS, CITYKAIUMH JUIS
npecTaBiIeHus yaeOHOM nH(opManuy OOIBIION ayAUTOPHH.

[TomemieHust Aji1 caMOCTOSITENBHON pabOThl O0YYarOIIMXCs OCHAIEHBI KOMITBIOTEPHON
TEXHUKOW C BO3MOXKHOCTHIO MOJKIIIOUEHUs: K ceTn «VHTepHeT» U obecrneueHrueM JO0CTyma K
ANIEKTPOHHOU MH(OpMAITMOHHO-00pa3oBaTenbHOU cpeae SAplY.

ABTOD:
Horuent kadenpsl GrHAHCOB U KpeANUTa, KaH]I. SKOH. HAyK A.C. Tpoctun


https://urait.ru/bcode/468351
https://urait.ru/bcode/433417
http://elar.uniyar.ac.ru/jspui/community-list
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php
http://www.urait.ru/
http://www.ebs.prospekt.org/
http://www.cbr.ru/
http://moex.com/

IMpuaoxenne Ne 1 k padoyeil mporpaMmme QM CHUNINHbBI
«AKTyaJIbHble KOHIeNMIIUN (PUHAHCOBBIX PHIHKOB)»

DoH/1 OLIECHOYHBIX CPEACTB
JJ1s1 IPOBe/IeHUs TEKYIIero KOHTPOJISA YCIeBaAeMOCTH
U IPOMEKYTOYHOM ATTEeCTAIlUM CTY/I€HTOB
10 JMCIHUIIHHE

1. TunoBble KOHTPOJIbHBIC 3a/ITaHUA U UHBIC MaTE€pHuaJbl,
HCII0JIB3YEMBIE B ITPOLECCE TEKYHIEI0 KOHTPOJIA YCIIEBAEMOCTH

Tema 1. O630p 0CHOBHBIX HANPaBJICHUI HcCIeI0BAHUA (PUHAHCOBBIX PHIHKOB

Bonpocsl 1J1s1 caMoCcTONATEILHOMH PadoTHhI:

1. JlaiiTe XapakTepUCTUKY OCHOBHBIX KOHIENINN (PUHAHCOBOIO PhIHKA

2. Naiite pedepaTHBHBIN 0030p aKTyalbHBIX MyONIHKALKi 1O TeMaTHKe (PUHAHCOBBIX PHIHKOB
CO CTPYKTYpPOM: IPEIMET UCCIEN0BAHNUS, METOJOJIOTUS UCCIIEIOBAHNS, OCHOBHBIE PE3YJIbTATHI.

Tema 2. IlopTdeabHass Teopusi HHBECTHPOBAHUS

Bonpocs! 1J1s1 caMOCTOATEILHOMH PadOTHI:

1. PackpoiiTe OCHOBHBIE MOJOXKEHHUS TEOPUH NMOPT(HETHHOTO NHBECTUPOBAHUS.

2. PackpoiiTe noka3zarenn 3KOHOMHYECKOH 3((EeKTUBHOCTH MOpTdes, MOpAA0K MX pacuera,
0COOEHHOCTH UHTEPIPETALUH.

3. /laiite XapakTepuCTUKY MO/I€JIeH U METOJIOB YIPaBJICHUsI HHBECTUIIMOHHBIM MOPTHETEM.

Tema 3. Teopusi paUMOHAJBHBIX OXUAAHMIA W ruUNoTe3a WHGOPMALMOHHOIM
3ppexTBHOCTH POHAOBOIO PLIHKA

Bonpocs! 1J1s1 caMOCTOATEILHOMH PadOTHI:

1. PackpoiiTe OCHOBHbBIE MOJOXKEHUS TUIIOTE3bI 3P(HEKTUBHOCTH (PMHAHCOBBIX PHIHKOB.

2. Jaiite xapakTepucTuky popmam 3¢pdexruBHOCTH

3. Cnemaiite  pedepaTHBHBIH  0030p COBPEMECHHBIM  HAIPABJIICHUSM  HCCIICIOBAaHUMN
UH(POPMALIMOHHOM 3((HEeKTUBHOCTH (PUHAHCOBBIX PHIHKOB.

Tema 4. Moaeab ouenku croumoctu akTuBOoB (CAPM). Teopusi apOuTpazkHOro
neHoooOpa3zoBanusi (APT)

Bonpocs! 1151 caMoCTOATEILHOM padoThI:
1. PaCKpOI\/IITe OCHOBHBIC ITOJIOKEHHS MOJICIN OILICEHKU CTOMMOCTH (1)I/IHaHCOBI)IX AKTHUBOB.
2. JlaiiTe XapaKTepUCTUKY MHOTO(AKTOPHBIM MOJIENISIM OLIEHKU aKTHBOB.
3. IIpoBemurte TecTupoBaHKE MOJIENIEH OIIECHUBAHNUS aKTHBOB, B TOM YHCIIE:
-Crienatp 9KCIOPT JaHHBIX O LIEHaX 10 OTJASIbHON aKIMK U MHJIeKca MOCKOBCKOM Oupaxu 3a 5 et
C IIEPUOJIOM HENETIA.
-OHpe,Z[G.HI/ITB IIoKa3aTcJii J0XOOJHOCTH aKIIMH U NHJCKCa
- [locTponTh pErpecCMOHHYI0 MOJIENb B3aUMOCBSI3U JOXOJHOCTH aKLIMU U UH]EKCA
- Paccunrtarh HCTOPUUECKYIO IOXOJHOCTH aKIMU 10 TOJaM U MOJENbHYIO 10X0AHOCTh 1o CAPM,
CPAaBHUTD PE3YJIBTATHI.



Tema 5. Mogesb oueHKH cTOUMOCTH onunoHoB binka-1loyaza

Bonpocs! 1J1s1 caMOCTOSITeIbHOI padoThI:
1. PackpoiiTe OCHOBHBIE ITOJIOKEHHUS MOJIENIN OLEHKA CTOMMOCTH OIILIMOHOB.
2. Jaiite xapakrepucTuky Moaupukanusm moaenu biska-1lloyn3a.

Tema 6. IloBenenueckue puHaHChl B cdepe PMHAHCOBBIX PHIHKOB

Bomnpoce! 111 caMoCTOATEILHOMH PadoThI:

1. PackpoiiTe OCHOBHBIE ITOJIOKEHHUSI METOJIOJIOTHH MOBEICHUYECKUX (PUHAHCOB.

2. JlaliTe XapakTepUCTUKY TEOPHUSIM IIOBEIEHYECKMX (UHAHCOB: TEOpHUsl OXKUIAEMOMN
MOJIE3HOCTH, TEOpHUs TEPCIEKTHUB, TEOPHUS OTPAHMUECHHOTO apOUTpaka, TEOpHsl HACTPOCHUS
WHBECTOPOB.

Kpurtepun oueHKH caMOCTOATEIbHOI PadoThI

[Ipu pemenun 3agaHUi  CaMOCTOSATENIBLHONM pabOTHl  Pa3pelICHO  IMOJIB30BATHCS
TaOJIMYHBIMU, HOPMATHBHBIMH, CIELHMATU3UPOBAHHBIMHU YIPABIEHYECKUMHU, BEPOSTHOCTHO-
CTAaTHCTUYECKUMU, IKOHOMHUKO-(HMHAHCOBBIMH CITPABOYHBIMUA MaTepHUaIaMHu.

OrneHKa «OTIUYHO» - CTYICHT SICHO M3JIOKIII YCIIOBUE PELICHHs 3a/1aHUsI ¢ 000CHOBaHUEM
TOYHOM CCBUIKOW Ha ()OpMYJIbI / IpaBUIIa / 3aKOHOMEPHOCTH / SIBIICHUS;

OrneHkKa «XOpOIIO» - CTYAEHT M3JIOKHI YCIOBUE PEIICHUS 3aJaHusl, HO C OTICIbHBIMU
HECYIIIECTBCHHBIMA HETOYHOCTSIMH IPH CCHUIKAX Ha (OpMYIIbl / mpaBuia / 3aKOHOMEPHOCTH /
SIBIICHUS;

OneHka «yJI0OBIETBOPUTEIBHO» - CTYJIEHT B 1I€JIOM M3JI0XKHWII YCIOBUE PEIICHUS 3aaHNUs,
HO C OTACNBHBIMH CYIIECTBEHHBIMU HETOYHOCTSMHU TMpHU cChUlkax Ha (opmynsl / mpaBuna /
3aKOHOMEPHOCTH / SBJICHHUS;

OreHKa «HEYAOBIETBOPUTENBHOY - CTYJEHT HE YSICHUI YCIOBHE PEIICHUs 3aJaHus WIIN
perieHue He 000CHOBAJI CChUTKaMU Ha (hOPMYJIbI / paBuiia / 3aKOHOMEPHOCTH / SIBIICHUS.

2. Cnucok BOIIPOCOB U (I/[J'II/[) 3aJaHui 1Jas MPOBEACHUSA l'[pOMC)KyTO‘lHOﬁ aTrecraunumn
Choucokx BOIIPOCOB AJIAA MOATOTOBKHU K 3a4Y€Ty

1. bazoBble KOHIENINH (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX HCCIIEIOBAHUSIX.

2. Mogens I'. MapkoBuiia.

3. Tomxomsl K (OPMHUPOBAHHIO WHBECTUIIMOHHBIX TMOpTdENneld pa3IuyHOrO THUIIA.
Oco0eHHOCTH UX TPUMEHEHUSI.

4. Kpurtepuu onTHMH3AIUN HHBECTHIIMOHHOTO MOPTQEIIS.

5. Tlokazatenu nsKkoHOMHUecKOW 3(ddeKkTHuBHOCTH mOpTdens, MOpAIOK HX pacyera,
0COOEHHOCTH UHTEPIPETAIUH.

6. Mopenu 1 METOJbl YIIpaBJIeHHUsI HMHBECTUIIMOHHBIM mopTdenem. [IpocTpancTBeHHas u
BpEMEHHasi ONTHMHU3ANHUS TTOpThes.

7. Tunotesa a3¢peKTUBHOCTH (PUHAHCOBBIX PHIHKOB. Y

8. cnoBus coxpaneHus 3QpPeKTHBHOCTH (HUHAHCOBBIX PHIHKOB. DOpMBI 3P PEKTHBHOCTH.

9. T'unotesa palMOHATIBHOTO IMOBEIECHUS HHBECTOPA.

10. NudopmannonHas 3pPeKTHBHOCTD U MPOTHOZUPYEMOCTH JIOXOTHOCTH aKTHBOB.

11. CoBpeMeHHbIE HampaBlIeHUs HCCIEIOBaHUNH WHPOPMALUOHHON 3(ddeKTuBHOCTH
(MHAHCOBBIX PHIHKOB.

12. Mopenb OLIEHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB.

13. O0630p OCHOB TECOPHH PABHOBECHS: KOHIICTIIINS PABHOBECHS, PEIIPE3CHTATUBHBIN areHT,
CylIecTBOBaHME paBHOBecHs U [1apeTo - onTuManbHOCTb.

14. Monenu CAPM u c-CAPM. MHorodakTopHbIE MOIEIIH.
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15. Monuens apOUTpaXHOTO IIEHOOOPA30BaAHUS.

16. Mopenu 11eHO00pa30BaHUS OIMIIMOHOB.

17. Knaccuueckas mozaenp biaka-Iloymnsza. Moaudukanuu moaenu bika-1lloyn3a.

18. Mogens Risk Adjusted Pricing Methodology (RAPM).

19. CymHoCcTh U METOZ0JIOTHSI TIOBEICHUECKUX (DPMHAHCOB.

20. DBouronusi MOBEACHUYECKUX (PMHAHCOB.

21. Teopus 0>kxu1a€MOI MTOJIE3HOCTH U €€ Pa3BUTHE.

22. TloBeneHue B yCIOBUSAX PUCKA U HEONPEICIECHHOCTH.

23. Teopus nepcreKkTHB.

24. TloBeneHueckue TEOpUH, IPUMEHUMBIE K Pa3HBIM 00JIaCTsIM (PUHAHCOB.

25. Teopus orpaHMYEHHOTO apOUTpaxa.

26. Teopus HaCTPOEHUSI HHBECTOPOB.

27. Teopus ymoBIETBOpEHHUsS MpeanouTeHuil nHBecTOpoB. IloBenenueckue >PQexTsl B
(MHAHCOBOM CEKTOpE.

Oo0pa3zen Ousera

OI'BOY BO «SpocnaBckuii rocynapcTBeHHbIN yHUBepcuTeT uM. I1.I. [lemunoBa»
Kadenpa punancoB u kpeaura
Hanpasnienue noarorosku: 38.04.08 duHaHCH U KpeauT
Hanpasnennocts (mpoduis) « PuHaHCOBas YKOHOMUKA
JlucuuiimHa: « AKTyalbHBIC KOHIICTIIIHNA (DMHAHCOBBIX PHIHKOB)

BUJIET Ne 1
1. ba3zoBble KOHLENIMH (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX UCCIIEOBAHUAX.

2. Teopust HAaCTPOEHMSI HHBECTOPOB.

3aB. kadenpoii puHAHCOB U KpeauTa
I-p 9KOH. HayK, npogeccop JLb. ITapenoBa

Hpamma BbICTABJICHUA OLICHKHU HA 3a4Y€Te

[IpaBuna BBICTaBIEHUS OLIEHKM MO WUTOraM IMPOBEACHUS MPOMEKYTOUHON aTTecTalluu
03BYYHMBAIOTCS CTyJCHTaM 3apaHee. Ha moAroTOBKY K OTBETY JA€TCs HE MEHEE aKaJIeMHIECKOTO
yaca.

OreHka BBICTABIIICTCS MO pe3yjbTaTaM 3adeTa, KOTOPHIH MPOBOAUTCS B MHUCHMEHHOU
dbopMe 1o OumieTaM, BKITIOYAIOIIMM JIBA TEOPETUUECKUX BOIIPOCA.

OrneHka «3a4T€HO» BBICTABISIETCS CTYJIEHTY €CJIM OTBETHl Ha BOMPOCHI B OWIIETE
M3J1araeTcs JIOTHYHO, CUCTEMATU3UPOBAHO U MOCIEA0BATENbHO, IEMOHCTPUPYIOTCS 1OCTATOUYHbIE
3HaHUS 0A30BBIX MOJOKEHUN JUCITUTIIINHBL.

OreHKa «He 3a4TE€HO» BBICTABISIETCS CTYACHTY €CIU MPH OTBETE Ha BOMPOCHI B OHIIETE
JIEMOHCTPHUPYIOTCS TIOBEPXHOCTHBIE 3HAHUS, MaTepuaj H3J1araeTcs HEMOCIeI0BaTeIbHO |
COMBYMBO, WJTM HE TIO0 CYyTH MPEIJI0KEHHOTO BOIIPOCA, & TAKXKE ECIIM CTYJIEHT OTKAa3aJcs OT OTBETa
0e3 peBapUTEIHLHOTO0 OOBICHEHUS YBAKUTEIbHBIX MPUUHH.
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IMpuaoxenne Ne 2 Kk padoyeil mporpaMme QM CHUNINHbBI
«AKTyaJIbHble KOHIeNMIIUN (PUHAHCOBBIX PHIHKOB)»

MeToanyeckue yKa3aHUs JJIsI CTY/IEHTOB 110 OCBOEHHIO JUCIIHIIINHBI

W3ydyenue crTyneHTaMu Kypca «AKTyajdbHble KOHUEHIMH (PUHAHCOBBIX PBHIHKOB)»
HAUMHAETCS C O3HAKOMIJIEHHS MMM paloueil mporpamMmbl NpenojaBaresisi, 0co00oe BHHUMAaHUE
CTYJIEHTBl YJEJSIOT CIUCKY OCHOBHOW M JONOJHUTEIBHOM JIMTEPATYphl, a TAKXKE KOJIUYECTBY
4acoB JIEKIIMOHHBIX U IPAKTUYECKUX (CEMUHAPCKUX) 3aHIATUH, CTPYKTYpE PACIPENEICHUS 3TUX
4acOB BHYTPH KaX/J0H TE€MbI U MOCIEAOBATEIILHOCTU MTPOBEACHUS KOHTPOIbHBIX MEPOIPUSITHIA.
OMHOBPEMEHHO CTYJEHTHI COTJIACOBBIBAIOT C TMpernojaBareieM TrpauK WHAWBUIYATbHBIX
KOHCYJIbTalluil B T€UeHHE cemecTpa. Ha MHIMBUAYyaIbHBIX KOHCYJBTALUIX CTYAEHTHI OJYy4atOT
HE0OXO0JUMbIE Pa3bsICHEHUS CO CTOPOHBI ITPENnojaBaTelis 10 BOIpOcaM, KOTOPbIE OHU HE CMOTJIH
YCBOUTB BO BPEMSI Ay IUTOPHBIX 3aHITHI.

[IpakTuueckue (CeMHHAPCKUE) 3aHATHUS CTPOSITCA HAa METOAMYECKOM OOeCIeUeHUH,
pa3paboTaHHOM TMpemnojaBaTeNeM s JaHHOW aucuuiuivHbl. [lo pesynmpTaTam Ka)Xaoro
IIPOBEJICHHOTO IPAKTUYECKOTO0 3aHATUS CTYAEHThl B O0SA3aTE€IbHOM MOPSAKE IOJIY4aroT
JIOMaIITHEe 3a/laHue, KOTOpoe pa3dupaeTcs MpH mocieayouieil Bcrpede. Ecnu nomaiinee 3aganue
HOCHUT JIOCTaTOYHO CJIOXHBIM W OOBEMHBIH XapakTep, TO IO COIVIACOBAHUIO C TPYIIOi
BBIOUPAIOTCS CTYJIEHTHI, KOTOpPbIE, TOCETUB MHIUBUAYyalbHbIe KOHCYIbTAIlUU MpErojaBaTels,
OyoyT Ha TOCIEOYyIOIIEM IPAaKTUYECKOM 3aHSATHUM BBICTyHaTh Ieped  ayJuTOpHel c
KOMMEHTapUsIMU 0 JOMaITHE# paboTe.

CamocrosiTennbHasi paboTa CTYJAEHTOB COCTOMT B 0o0jiee TIHIATEIBHOM HM3y4YECHHUH
IIPEJI0KEHHOTO MPENO0IaBaTeIeM TEOPETUUECKOTO MaTEpHaa, JaHHOTO Ha JIEKIUAX, HA OCHOBE
BBUIOKEHHBIX B crcteme Moodle mpe3eHTanuit 1 AOMOTHUTEIBHBIX HCTOYHUKOB, YKA3aHHBIX B
CIUCKE JuTepaTypsl. [l IpOBEpKM KayecTBa M3YyUEHHUS MaTepuana K OTACIBHBIM TeMaM
IPElyCMOTPEHBI TECTOBBIE 3aJIaHUS JJII CAMOIIPOBEPKH.

3amaHus A1 CaMOCTOSITENIBHOTO M3YUYEHUS MPEICTABIAIOTCS CTYJEHTaM KaK B paMKax
ayJIMTOPHOM paboThl, Tak U B cucteMe Moodle.

B TedeHne cemecTpa nmpenojaBaTeslb OCYIIECTBISAET IPOMEKYTOUHBIA KOHTPOJIb 3HAHUI
CTYJI€HTOB Ha OCHOBAaHUH IPOBEJECHHBIX ONPOCOB, 33JAHUNA U MPOMENKYTOUHBIX KOHTPOJBHBIX
MEPOIIPUATHHA.
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