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1. Ilesan ocBOEHMSI AN CIUIIJIMHBI

Llenpto OCBOGHUS AWCHMIUIMHBI «AKTyaJbHBIE KOHIECTINH (HHAHCOBBIX PBIHKOBY»
sBsieTcs (OPMUPOBAHHE KOMIIETEHIMH B 00jacTu Teopuu (yHKIMOHUPOBAHUS (PHMHAHCOBBIX
PBIHKOB M (DMHAHCOBBIX MHCTUTYTOB, KOHLENTYaJIbHBIX HAIPABICHUI MCCICIOBAHUS B JIaHHOM

cepe.
2. MecTo IMCHHUILUINHBI B CTPYKTYPe 00pa30BaTe/IbHON MPOrpaMMbl

JucuuiuinHa  «AKTyalbHbIE KOHIEIUH (UHAHCOBBIX PBIHKOB»  OTHOCUTCS K
o0s3arenbHON yacTH bioka 1.

Jlnist OCBOCHUS TaHHOW JAMCHUIUIMHON CTYAEHTHI TOJIKHBI BIIAJETh TEOpHel (PUHAHCOB U
(MHAHCOBBIX PHIHKOB, YMETh COBEpIIATh OCHOBHbIE BU/bI (DUHAHCOBBIX BBIYMCIEHUH, 3HATh

XapPaKTCPUCTHUKU (1)I/IH8,HCOBI)IX HHCTPYMCHTOB PbIHKA KallruTaja.

3. [InanupyeMsle pe3ybTaThbl 00y4eHHUs M0 U CHUILIMHE, COOTHECEHHBIE ¢ TUIAHUPYEMbIMH
pe3yJbTaTaMu 0CBOeHHMs 00pa30BaTeIbHOI MPOrpaMMBbl

IIponiecc u3ydeHUss AUCUUIUIMHBI HampaBleH Ha (OPMHUPOBAHUE CIEAYIOIIUX
kommereHmii B coorBercTBrH ¢ ®I'OC BO, OOIT BO u npuoOpereHus Cleayomux 3HAHHM,
YMEHUH, HaBbIKOB U (UJIM) OIBITA 1EATEIHOCTH:

®opmupyemas Nuaukarop nocTukeHust
KOMIIeTeH LM KOMIIeTeHLMHI
(ko u opmMyJIMPOBKa) (xoa u popmyaMpoBKa)

Oo6menpodeccuoHaJIbHbIE KOMIETEHIIUT

Ilepeuenb
IUIAHUPYEMBbIX Pe3y/IbTaTOB 00y4eHMs

3HAaTh:
OIIK-3.1.
- 0a30BbIe KOHLEHIIMA ¥ MOJEITH TEOPHH
Bnaneer meTonamu
MIPUKJIAIHBIX HAYYHBIX (umancos
p y YMeTh:

HCCIIEOBAHUN B
npodeccuoHanbHOU cdepe

OIIK-3.2.

IIpumensieT coBpeMeHHbIE
METO/bI aHAJIN3a U OLIEHKH
PHUCKOB 1€ TEIILHOCTH
opraHu3anuii (BKIII0Yas
(bMHAHCOBO-KPEIUTHbIE
OpTraHM3aINN), OI0PKETHBIX
PHUCKOB H IpeJjTaraeT

- MPUMEHSTH Pa3IMYHbIE MOJIEII Ha
OCHOBE pEaThbHBIX JTAHHBIX

3HaTh:

- 0a30BBIE MOJEIN OIEHKH JOXOHOCTH H
pHCKa, BX MOJTUUKAIIH

YmMmertn:

- PacCUUTHIBATh KIIFOYEBBIC MTOKA3ATENN
JIOXOAHOCTHU U pUCKa B paMKax
pa3IUYHBIX MOJIENEH

OIIK-3

CriocobeH 00001aTs 1
KPUTHYECKH OLICHUBATh
PE3YJIBTAThl HAYYHBIX
HCCIJIEJOBAHNH U

CaMOCTOATCIIBHO

peUiCHuUs 10 UuX
BBITIOJIHATH

MHHHUMM3AIIH B KOHTECKCTEC
HCCICI0BATCIBCKUEC

JOCTHXKEeHHS (PUHAHCOBOM
CTAaOMIILHOCTH U
JIOJITOCPOYHOM YCTOMYMBOCTH

MPOEKTHI B 001aCTH
(hMHAHCOB M CMEKHBIX

obnacrax OIIK-3.3. 3HaTh:
Pa3zpabarteiBaer HanpaBiIeHUsT | - aJIbTEPHATHBHBIE CIIOCOOBI  pacuera
WHHOBAIIMOHHOT'O Pa3BUTHSA OTJIENBHBIX BHJIOB roKazarenen
KaK OpraHu3alui (BKI04as (uHAHCOBOTO pBIHKA W (PHHAHCOBBIX
(UHAaHCOBO-KpEIUTHbIE HHCTPYMEHTOB
OpraHu3aluu), OTAEIbHbBIX YMmers:

MPOJYKTOB U YCIIYT, TaK U
MyOJIMIHO-TIPABOBBIX
00pazoBaHMiA

- UCMOJIB30BaTh PE3yJIbTaThl MPUMEHEHUS
(VHAHCOBBIX MOJICTCH ISl TIPUHSATHUS
pelieHui




4. O0beM, CTPYKTYpPA U coiepKaHue TUCHUTITHHBI
Ounas popma
O61as TpyJ0€MKOCTh AUCHHUILIMHBI COCTaBisieT 3 3aueTHbIe enuHulbl, 108 akaza. yacos.

Buabl yyeOHBIX 3aHATHI,

BRJIIOYast CAMOCTOATE/IbHYIO

padoTy CTY/A€HTOB,
U UX TPYA0EMKOCTH
(B akageMU4YeCKUX Yacax)

DopMbI TEKYyLIET0
KOHTPOJISI yCIIeBAeMOCTH

. .
No Tembl (pa3aenn) 5 KoHTtakTHast paGoTa DopMa NPOMEKYTOTHOM
w/n AUCHUILTHHBI, S R aTTecTanuu
o =
HX CO/ep:KaHue 3 o 2 |2 8 (no cemecmpam)
= ¥ o 5 | £ E|8 8
S| 8| & 2|23 =8
g & = AR ®opmbi 0 u 10T
E = 3]
2 2| &| & |5 E|l¢2 (npu nanuuuu)
< O T o 2| = p
=3 & S |g F =
5 Z | & S
<
1 CamocTosTenbHas paborTa,
JIOTIOJTHUTEIIEHBIE
0O0630p OCHOBHBIX
N matepuaisl B LMS
HampaBJICHUH UCCIeoBaHus | 2 1 2 12 Moodle:
(hPMHAHCOBBIX PHIHKOB )
- 3a/1aHUS IS
CaMOCTOSITETIbHOM PadOTHI
2 CaMocTosTenbHas padora,
JIOTIOJTHUTEIIEHBIE
[oprdenpras Teopust Matepuaisl B LMS
2 1| 4 1 12 :
WHBECTHPOBAHUS Moodle:
- 3a1aHUS JUIS
CaMOCTOSITEIbHON paboThI
3 CamocTrosTenbHas padora,
Teopust palOHAITBHBIX
o JOTIOJTHUTENILHBIE
OKUJIaHWI U THIIOTE3a
. Matepuaisl B LMS
WHPOPMAITUOHHON 2 1 4 1 12 Moodle:
a¢dhexTrBHOCTH (HOHIIOBOTO '
- 3aJIaHMs IS
pBIHKA .
CaMOCTOSITEIbHON paboThI
4 CamocrosiTensHast pabora,
Mojens OlleHKH CTOUMOCTH JOTIOJTHUTENILHBIE
aktuBoB (CAPM). Teopus matepuaibl B LMS
2 1| 4 1 12 _
apOUTPasKHOTO Moodle:
neHooOpazoanus (APT) - 3aJIaHMs IS
CaMOCTOSITETTFHON PabOThI
5 CamocrosTensHas pabora,
JOTIOJTHUTENILHBIE
Mogenb OleHKH CTOUMMOCTH Marepuajbl B LMS
2 1 2 12 _
ommonoB bika-Iloyn3a Moodle:
- 3a1aHUS IS
CaMOCTOSITETIbHOM padoTHI
6 CamocTosTenbHas padora,
JIOTIOJTHUTENILHBIE
[loBenenueckne GUHAHCHI B 5 1 4 1 14 [Matepnambi B LMS
chepe GUHAHCOBBIX PHIHKOB Moodle:
- 3aJIaHHs IS
CaMOCTOSITETIbHOM padoThI
2 03| 3,7 3aueT
Bcero 108 u. 6 | 20 4 103|777




3aouHas hopma

Tembl (pa3aebl)

Buabl yueOHBIX 3aHATHI,
BKJIIOYASl CAMOCTOSITEIbHYI0

padGoTy CTY/A€HTOB,
U UX TPYA0EMKOCTH

(B akageMU4YeCKUX Yacax)

DopMbI TEKyLIET0
KOHTPOJISI yCIIeBaeMOCTH

Ne 2 | KonrakrHas paGora ®opma npoMeKyTOUHOH
o AUCHUILTHHBI, g . |8 aTTecTanuu
HX CO/ep:KaHue o 2 E |2 w E - (no cemecmpam)
= = g | =S| o
58| 5| E(8E 52
g | E 5 N ®opmsel 0 n 10T
E = 3]
= 2 | 215 Elg (npu nanuyuu)
< O = o 2| =
& & S |g Fl =
5 Z | & S
<
1 CamocTosTenbHas paborTa,
JIOTIOJTHUTEIIEHBIE
0O0630p OCHOBHBIX
N matepuaisl B LMS
HarpaBlieHu# uccnenoBanns | 1 1 14 i
Moodle:
(MHAHCOBBIX PHIHKOB
- 3a1aHUS IS
CaMOCTOSITETIbHOM PadOTHI
2 CaMocTosTenbHas padora,
JIOTIOJTHUTEIIbHBIE
[oprdenpras Teopust Matepuaisl B LMS
1 1 2 1 14 :
WHBECTHPOBAHUS Moodle:
- 3a/1aHUS IS
CaMOCTOSITEITLHOM pabOTHI
3 CamocTrosTenbHas padora,
Teopust paliOHAITBHBIX
o JOTIOJTHUTENILHBIE
OKUJIAaHWI U THIIOTE3a
. Matepuaisl B LMS
WHPOPMAITUOHHON 1 1 2 1 14 Moodle:
a¢dhexTrBHOCTH (HOHIOBOTO '
- 3aJIaHMs IS
pBIHKA .
CaMOCTOSITEIbHON paboThI
4 CamocrosiTensHast pabora,
Mojens OIleHKH CTOUMOCTH JOTIOJTHUTENILHBIE
aktuBoB (CAPM). Teopus matepuaibl B LMS
1 1 2 1 14 _
apOUTPasKHOTO Moodle:
neHooOpazoBanus (APT) - 3a1aHus I
CaMOCTOSITEIIbHOM PadOTHI
5 CamocrosTensHas pabora,
JOTIOJTHUTENILHBIE
Mogenb OeHKH CTOUMOCTH 1 5 14 Martepuajbl B LMS
ommonoB bika-Iloyn3a Moodle:
- 3aJaHMs IS
CaMOCTOSITETIbHOM padoTHI
6 CamocTosTenbHas padora,
JIOTIOJTHUTENILHBIE
[loBenenueckne GUHAHCHI B 1 5 1 16 |Marepuaibl B LMS
chepe GUHAHCOBBIX PHIHKOB Moodle:
- 3aJIaHMs IS
CaMOCTOSITETIbHOM padoThI
1 03| 3,7 3aueT
HUTOI'o 108 u. 4 110 4 103] 89,7




Coaep:xaHue pa3aesioB IMCHUIIIHHBI:

Tema 1. O630p 0CHOBHBIX HANIPaBJIeHU HccaeT0BaHUS GUHAHCOBBIX PHIHKOB

bazoBble KkoHIEeNMHU (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX HCCIENIOBaHUSAX. Teopus
nopTQenbHOr0 MHBECTUPOBaHUS M ee Moaudukanuu. I'nnoreza 3¢dekTnBHOCTH (PUHAHCOBBIX
PBIHKOB U €€ KpUTUKa. MOJeln OLIEHKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB M UX pa3BHUTHE.
Mojgenu OUEHKM CTOMMOCTH OIIMOHOB, Mojaeib bidka-Illoynsza. Pa3sBurue mnoBeaeHUECKUX
¢buHaHCOB B cpepe PrUHAHCOBBIX PHIHKOB.

Tema 2. IlopTdeibHAs TEOPUA HHBECTUPOBAHUSA

Mopens I'. Mapkosuma. Ilogxoasl k (GopMUpOBaHWIO WHBECTHIIMOHHBIX IMOPTdeneit
paznuaHoro tuna. OCOOEHHOCTH UX MPHUMEHEHUs. Kputepuu onTuMU3alMu WHBECTUIIMOHHOTO
noptdens. Ilokazatenu skoHOMHUYECKOW >(PdeKTUBHOCTH MOpTdens, MOpPAIOK HMX pacuera,
OCOOCHHOCTH WHTEpIIpeTanui. MOACIn U METOMbI YIPABICHHUS WHBECTHUIIMOHHBIM TOPTQEICM.
[TpocTpaHcTBEeHHAs U BpeMEHHAs ONTHUMH3AIUS TOPTQEIs.

Tema 3. Teopusi pauHOHAJBHBIX OXUAAHMA W ruUnNoTe3a WHGPOPMANMOHHOIM
3pPpekTHBHOCTH (POHAOBOIO PHIHKA

I'unotesa a3ppekTnBHOCTH (HUHAHCOBBIX PHIHKOB. Y CIIOBUsS COXpaHEHUsS dP(HEKTUBHOCTH
¢uHaHCcOBBIX pbIHKOB. Dopmbl 3 dexkTuBHOCTH. ['Mmoresa panMoOHATBFHOTO TOBEACHUS
unBecrtopa. MHpopmannonHas 3(pQeKTUBHOCTh M MPOTHO3UPYEMOCTh JOXOJHOCTH aKTHBOB.
CoBpeMeHHbBIE HaNpaBJICHUS HCCIEIOBAaHUN HMH(POPMAIMOHHON 3(P(EKTUBHOCTH (HUHAHCOBBIX
PBIHKOB.

Tema 4. Mopeab ouenku croumoctu akTuBoB (CAPM). Teopusi apouTpaskHOro
neHoooOpa3zoBanusi (APT)

Mogenb OIEHKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB. O030p OCHOB TEOPHUH PABHOBECHSI:
KOHILENIIMS PaBHOBECHS, PENPE3CHTATUBHBIN areHT, CyllecTBOBaHME paBHOBecus U Ilapero -
ontumanbHOCTh. Mogenn CAPM u c-CAPM. Maorodakropasie mozaenu. TecTupoBaHue
MoJieJiell OILIeHMBAaHMS AaKTUBOB. XapaKTepuUCTHUYecKas JHHHS I[eHHoW Oymaru. Mogens
apOUTPaKHOTO IIEHOOOPA30BaAHUS.

Tema 5. Mogesb oueHku cToumMocTH onunoHoB binka-1loyasa
Mopnenn ueHooOpasoBanust onuuoHoB. Kiaccuueckas wmogens  bika-llloyinsa.
Monudukannu moaenu biska-1lloynsza. Monens Risk Adjusted Pricing Methodology (RAPM).

Tema 6. [loBenenueckue puHancol B chepe PMHAHCOBBIX PHIHKOB

CymHOCT, M METOAOJOTHS TMOBEAEHYECKHX (PMHAHCOB. OBOJIOLUS IOBEACHUYECKUX
¢unancoB. Teopus 0XKHJaeMOH IOJIE3HOCTH M ee pa3BuTHE. [loBeneHue B yCIOBUSAX pHCKa U
HeonpeneneHHOCTH. Teopusa nepcrnektuB. lloBeneHUeckne TeOpuM, NMPUMEHHUMBIE K Pa3HBIM
obmactsam ¢unancoB. Teopust orpaHudeHHOro apOUTpaka. Teopust HACTPOEHUS HHBECTOPOB.
Teopus ynoBiaeTBopeHUs mpeanouTeHuil nHBecTopoB. IloBenenyeckue 3¢ ¢hekTs B pUHAHCOBOM
CEKTOpE.

5. O0pa3oBaTe/ibHbIe TEXHOJOTHH, B TOM YHCJI€ TEXHOJOTHMU IJIeKTPOHHOr0 O0y4eHHs U
ANCTAHUMOHHBIC 00pa3oBaTejibHbIe TEXHOJIOTHHM, HCIOJb3yeMble NPH OCYLIEeCTBJIEHHH
00pa30BaTeIbHOIO MpoIecca 1Mo JUCHUTINHE

B npouecce o0yueHust HCMOMB3YIOTCS ClleqyolIre 00pa3oBaTelbHbIe TEXHOJIOTHU:

AxaeMuyecKkas JeKIHs — [10CJIEA0BATEIbHOE U3JI0KEHUE MaTepHralla Ipeo1aBaTeseM,
pPacCMOTPEHHE TEOPETUYECKMX M METOMOJIOTMYECKHX BOIPOCOB IUCLUUIUIMHBI B JIOTHYECKU
BBIJIEpKaHHOH opme. B mpouecce nekuuu npenogaBareiab CTUMYIUPYET CTYIEHTOB K Y4aCTHIO
B OOCYXICHHUU BOMPOCOB M BBICKA3BIBAHUIO COOCTBEHHOW TOYKH 3pEHHS 00CYyXKIaeMoun
npobnemaruku. Llenn u TpeboBaHus K akaleMHUUECKOM JIEKIIMU: COBPEMEHHBIN HayUHBINH YPOBEHb,



MH(OPMATUBHOCTh, CHUCTEMHOE OCBEIICHME KIIIOYEBBIX TMOHATUH W  TIOJOKEHUH MO0
COOTBETCTBYIOIIEH TeMe, 0030p M OIIEHKA CYIIECTBYIOIIEH MPOOIEMaTHKH, 1a4a METOIHMUECKUX
PEKOMEHIalUi CTyACHTaM JiJIsl JaJIbHEMIIEro U3y4eHus Kypca.

IIpakTHyeckoe (ceMUHAPCKOE) 3aHATHE —3aHATHE, TOCBIIICHHOE MPAKTUYECKOM
OTpabOTKE y CTYACHTOB KOHKPETHBIX YMEHHUNW UM HAaBBIKOB IPU HM3YUYEHUU AUCLUILINHBIL,
3aKpEIUICHUIO TIOMyYEHHBIX HA JICKIIMM 3HAHWUW M OILICGHKE PE3yJIbTaTOB OOYYEHHS B MpoIlecce
TEKYILEro KOHTPOJISL.

Ha mnepBom mnpakTU4ecKOM 3aHATUM B BBOJHOM YaCTH JAETCSA IEPBOE LIEIOCTHOE
MpeACTaBICHNE O JUcHUIIMHE. CTyIEHThl 3HAKOMATCS ¢ HA3HAYEHUEM U 33/1a4aMU JUCIUIUINHBL,
e€ poJIbI0 U MECTOM B 00pazoBaTesibHOM IporpaMme. [Ipu 3ToM 03ByUMBaIOTCsS METOAMYECKUE U
OpraHU3aIlOHHbIE 0COOEHHOCTH pabOThI B paMKaxX JaHHOW JAWCUUIUIMHBI, a TAKXKe JaeTcs aHaINU3
PEKOMEHIyeMON y4eOHO-METOIUYECKON JuTeparypbl. [IpogomKUTeTbHOCTh BBOJHOM 4YacTh
coctapseT He 6omnee 10-15 MuHyT.

[Ipu npoBeeHNN NPAKTUYECKUX 3aHITUN UCIIOJb3YIOTCS TAKME NHHOBALMOHHBIE METObI
o0OydeHus, Kak JIuajor-cobeceqoBaHne, KOJUIEKTUBHOE OOCYKJIEHHUE TEMAaTUYECKUX BOIIPOCOB,
pa3bop MPaKTUYECKUX CUTYallUi, HOPMATUBHBIX JTOKYMEHTOB, TEOPETUUECKUX U METOJAMYECKUX
ACMEeKTOB MO TeMaM AUCHMIUTUHBL.  OOCyXIEeHHE U OIIeHKA MPaBUIBHOCTH BBIOJIHEHHBIX
Pa3IUYHOTO THIIA 33JaHHI, YKa3aHHBIX B ()OHJE OIEHOYHBIX CPEACTB padodell MporpamMMBbI,
MIPOU3BOJUTCS KOJUIEKTHUBHO CTYAEHTaMH IO/l PyKOBOJCTBOM IIpENoAaBaTesl.

KoncynbTauum — BUJ Y4YCOHBIX 3aHSATHH, SBISIOMUECS OMHOH W3 (HOPM KOHTPOJIS
CaMOCTOSITENIbHOM paboThl CTYJIEHTOB B T€UeHUE cemecTpa. Ha KOHCyNnpTanusaxX 1Mo MHUIUATHUBE
CTYJICHTOB PaccMaTpUBAIOTCS W OOCYKIAIOTCS pa3JIMYHbIE BOIMPOCHl TEMATHUKHU IUCIUTUIIHMHBI,
KOTOpBIE BOHUKAIOT Y HUX B MIPOLIECCE CAMOCTOATEIbHOM PabOTHI.

B nporiecce 00y4deHUs HCIONB3YIOTCS CIEAYIOLINE TEXHOJIOTHH JIEKTPOHHOTO 00Yy4eHHs
Y JIMCTAHIIMOHHBIC 00Pa30BaTEIILHBIC TEXHOIOTHH:

DuaextponHblii yausepcuter Moodle SIpI'Y, B kotopom:

- OpencTaBieHbl 3aJaHus IS CaMOCTOSTENbHOW paboThl O00yYaoIIMXCs MO TeMaM
JIACTIUTITAHBL;

- OCYNICCTBISICTCSI  MPOBEICHUE  OTMACIBHBIX  MEPONPUSATHH  TEKYIIErO  KOHTPOJIS
yCIEBaeMOCTH CTY/ICHTOB;

- MPEeACTABJIEHBI TEKCTHI JIEKIMH 1O OTACIFHBIM TEMaM JTUCIUTLIHHB;

- MPEeACTABJICHBI MPABUIIA TPOXOXKICHUS IPOMEKYTOUHOM aTTECTAIMH 0 AUCHHUILIMHE,

- MPEeCTaBJIEH CIUCOK yUeOHOM JTUTEPATyPhl, PEKOMEH/LyEeMO# [l OCBOCHHUS AUCITUILTHHBL;

- mpezacraBieHa uH(opmanus o QopMe M BpPEMEHH MPOBEACHHS KOHCYJIbTAlUil MO
JIMCIMIUTAHE B PEXKUME OHJIAIH;

- mocpeacTBOM  (opymMa  OCYLIECTBISICTCS CHHXPOHHOEe ¥ (WIHM) aCHHXPOHHOE
B3aMMOJICUCTBHE MEXIy OOYYarONMMHUCS M TIPErojaBaTesieM B paMKaxX H3yYCHHUS
JIMCIMTUTAHBL.

6. [lepeyeHb JMIEH3HUOHHOTO M (WJIH) CBOOOJAHO PACHPOCTPAHSIEMOr0 MPOrPaMMHOIO
o0ecrneyeHusi, HCHOJb3yeMOro MNMPH OCYIIECTBJEHUH O00pPa30BATEJIbHOI0 Mpolecca Mo
AUCIHHUIJIMHE

B mpomecce ocymecTtBieHHss 00pa3oBaTENBHOTO  Mpolecca MO JAUCIUTUIMHE
UCIIONIBb3YIOTCA:

JJIA q)OpMI/IPOBaHI/Iﬂ MaTCpHraJIOB JJIA TCKYIICTO KOHTPOJIA YCIIEBAEMOCTHU U IMPOBCACHHUA
MIPOMEKYTOUHOM aTTecTaruu, st GOpMHPOBAHUS METOAMYECKUX MATEPHAIIOB IO TUCITUTLINHE:

- mporpammbl Microsoft Office;

- Adobe Acrobat Reader DC.



7. IlepeyeHb COBpPEeMEHHBIX NPO(ecCHOHAIBLHBIX 0a3 JAaHHBIX H HH(OPMAIMOHHBIX
CIIPABOYHBIX CHCTEM, HCI0JIb3YeMbIX NPH OCYLeCTBJIeHUH 00pa30BaTeIbHOIO Npoiecca 1no
AUCUUIIMHE (TPH HEOOXOAMMOCTH)

B mpomecce ocymiecTBieHHs ~— 00pa3oBaTENBHOrO — Mpolecca MO  JAUCHUIUIMHE
UCIOJIB3YIOTCS:

ABromarusupoBaHHas — OubOianoreuHo-uHpopmannonnas cucrema «BYKU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

8. [lepeyeHb OCHOBHOIi M  IONMOJHHUTEJbHOW Yy4eOHOIl JMTepaTypbl, pecypcoB
HH(OPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOH ceTH «HWHTepHeT» (NP HEOOGXOIUMOCTH),
PeKOMeHAyeMbIX /1Jisl OCBOCHMS JMCIHIJIUHBI

a) OCHOBHAsI JIUTepaTypa
1. PoiHok neHHBIX Oy™mar : yueOHuk ais By3oB / H. W. bep3on [u ap.] ; mox obmeit penakuueit H.
U. bep3ona. — 5-e uza., nepepad. u non. — Mocksa : U3natensctBo FOpaiit, 2023. — 514 ¢. —
(Bricmiee obpazoBanne). — ISBN 978-5-534-11196-5. — TekcT : 3neKTpOHHBIH //
Oo6pasoBarenbHas wiathopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/510457

0) 10MOJIHUTEJILHAS JUTepaTypa:
1. I'yceBa, U. A. duHAHCOBBIC PHIHKK U MHCTUTYTHI : YYEOHUK U MPAKTUKYM i By30B / 1. A.
I'yceBa. — MockBa : M3narensctBo FOpaiit, 2023. — 347 ¢. — (Bricmee o6pazoBanue). — ISBN
978-5-534-00339-0. — TekcrT : anexTpoHHbIi // ObpazoBarenbHas miaatgopma FOpaiit [caiit]. —
URL: https://urait.ru/bcode/511698

B) pecypcbl cetu «AHTEpHET)

1. DnexTpoHHBIH KaTajor Hayunoii OouboTeKH SApl'y
(https://www.lib.uniyar.ac.ru/opac/bk_cat_find.php).
DnexTponnas oubimoreunas cucrema (ObC) nznarenscra «tOpaiit» (https://urait.ru/).
3. OmnextponHas  Oubmmuorteunas  cuctema (OBC)  wu3marensctBa  «IIpocmexT»
(http://ebs.prospekt.org/).

4. Hayunas snextpoHHas 6ubnuorexka (HOB) (http://elibrary.ru)

N

9. MatepunajibHO-TeXHHYecKasi 6a3a, He0OXoAMMAs /ISl OCYIIeCTBJIEHUsI 00Pa30BaTeIbHOI0
npouecca no AMCHUILINHE

MarepuanbHO-TeXHHUECKas 0a3a, HeoOXoAUMAas /sl OCYIIECTBIEHUSI 00pa30BaTeIbLHOIO
npolecca 1o AUCUUIUIMHE BKJIIOYAeT B CBOW COCTaB ClielUalbHbIE TOMELICHHUS:

- yueOHble ay TUTOPUHU ISl IPOBEJICHUS 3aHATUH JIEKIIUOHHOTO THIIA;

- yueOHbIE ayIUTOPUH AJIs1 IPOBEACHUS MPAKTUYECKUX 3aHATHH (CEMUHApPOB);

- yueOHble ay TUTOPHUHU ISl IPOBEICHHS TPYIIOBBIX U MHAWBUYaTbHBIX KOHCYIJIbTAIUA;

- yueOHBIE ayAUTOPUMU JUISI TPOBEACHUS TEKYLIEro KOHTPOJII U IMPOMEXYTOUHOMN
aTTecTaluu;

- IOMEIIEHHUS ISl CaMOCTOSTEIbHON paboThI;

- MOMEUICHHUS TS XpPaHEHUs U MPO(YUITAKTUYECKOTO 00CTYKMBAHUS TEXHUYECKUX CPEJICTB
00y4eHwusI.

CrnenanbHble MOMEIIEHHUS] YKOMITJIEKTOBAHBI CPEACTBAMU OOYYEHHMS, CIIY>KAIlUMHU JJIs
npeJcTaBieHus yueOHo nHdopManuu 60JIbIION ay AUTOPHH.

[TomernieHust A CaMOCTOSITENTLHOM pabOThl 00YYarOIIMXCs OCHAIIEHBI KOMIIBIOTEPHOM
TEXHUKOW C BO3MOYKHOCTHIO MOJAKIIIOUEHUs: K ceTu «MHTepHeT» M obecrieyeHHueM JO0CTyNa K
AIIEKTPOHHOM HH(popMaIoHHO-00pa3oBaTensHOU cpese SAplY.

Houent kadenpsl (GUHAHCOB U KpPEIHTA,

KaHJ. DKOH. HayK A.C. Tpoctun

OQ0NIIHCHOCb, YUeHAas cmeneHb H.0. Damunua
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IMpuaoxenne Ne 1 k padoyeil mporpaMmme QM CHUNINHbBI
«AKTyaJIbHble KOHIeNMIIUN (PUHAHCOBBIX PHIHKOB)»

DoH/1 OLIECHOYHBIX CPEACTB
JJ1s1 IPOBe/IeHUs TEKYIIero KOHTPOJISA YCIeBaAeMOCTH
U IPOMEKYTOYHOM ATTEeCTAIlUM CTY/I€HTOB
10 JMCIHUIIHHE

1. TunoBble KOHTPOJIbHBIC 3a/ITaHUA U UHBIC MaTE€pHuaJbl,
HCII0JIB3YEMBIE B ITPOLECCE TEKYHIEI0 KOHTPOJIA YCIIEBAEMOCTH

Tema 1. O630p 0CHOBHBIX HATIPABJIEHUI HCCIe0BAHUSA (PMHAHCOBBIX PHIHKOB
(Komnerennust OIIK-3, uaaukatop OIIK-3.1, B yacTu 3HaHUS 0a30BBIX KOHIICTIIIMI M MOJIEICH
TeopuH (PUHAHCOB)

Bonpocs! 1J1s1 caMoCcTONATEILHOMH PadoTHhI:

1. JlaiiTe XapakTepUCTUKY OCHOBHBIX KOHIENINN (PUHAHCOBOI'O PhIHKA

2. Naiite pedepaTHBHBIN 0030p aKTyalbHBIX MyONIHKALKi 10 TeMaTHKe (PUHAHCOBBIX PHIHKOB
CO CTPYKTYPOM: IPEIMET UCCIEN0BAaHUS, METOJOJIOTUS UCCIIEOBAHNSI, OCHOBHBIE PE3YJILTATHI.

Tema 2. IlopTdesbHas TeOpUsi HHBECTHPOBAHUS
(Kommerentus OIMK-3, naaukarop OIIK-3.2, B yacTw 3HaHUS 6Ga30BbIX MOJIEIIEH OLIEHKH
JIOXOJHOCTU U PUCKA, UX MO):[I/I(bI/IKaLII/II/I)

Bonpoce! 1J1s1 caMOCTOATEILHOMH PadOTHI:

1. PackpoiiTe 0OCHOBHbBIE MOJOXKEHUS TEOPUH NMOPT(HETHHOTO NHBECTUPOBAHNUS.

2. Packpoiite noka3zarenan 3KOHOMHUYECKON 3((EeKTUBHOCTH NOPTQens, NOPsII0K UX pacyera,
0COOEHHOCTH UHTEPIPETALUH.

3. /laiite XapakTepHCTUKY MO/I€IeH U METOJIOB YIPaBJICHUsI HHBECTUIIMOHHBIM MOPTHETEM.

Tema 3. Teopusi palMOHAJIBLHBIX 0KHIAHUI M THIIOTe32 HH(POPMALMOHHOM
3ppexTBHOCTH POHI0BOIO PHIHKA
(Komnerenmust OIIK-3, naankarop OI1K-3.3, B yacTh 3HAHUSI allbTepHATUBHBIX CIIOCOOOB pacyeTa
OTACIBbHBIX BUJIOB IoKa3aTejeh (I)I/IHaHCOBOFO PBIHKA U q)HHaHCOBBIX I/IHCprMeHTOB)

Bonpocs! 1J1s1 caMOCTOATEILHOMH PadOTHI:

1. PackpoiiTe OCHOBHbBIE MOJOXKEHUS TUIIOTE3bI 3P(HEKTUBHOCTH (PMHAHCOBBIX PHIHKOB.

2. Maiite xapakTepucTuky popmam 3¢pdexruBHOCTH

3. Cnemaiite  pedepaTHBHBIH  0030p COBPEMECHHBIM  HAIPABJIICHUSM  HCCIICIOBAaHUMN
UHPOPMALIMOHHOM 3((HEKTUBHOCTH (PUHAHCOBBIX PHIHKOB.

Tema 4. Moaeinb ouenku croumMocTu akTuBoB (CAPM). Teopusi apouTpakHOro
nenooopazosanus (APT)
(Komnerennust OITK-3, naaukarop OIIK-3.2, B yacTh yMEHUS paCCUUTHIBATH KIIFOUEBBIE
MOKa3aTeN JOXOJHOCTH U PUCKA B paMKaX Pa3IMYHbIX MOEIEi)

Bonpoch! 1J1s1 caMOCTOATEILHOMH padoOTHI:

1. PackpoiiTe OCHOBHBIE MOJIOKEHUSI MOJAEIH OLIEHKH CTOUMOCTH (PMHAHCOBBIX aKTHBOB.
2. JaiiTe XapakTepUCTUKY MHOTO(AKTOPHBIM MOJICJISIM OLIEHKU aKTHBOB.
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3. IIpoBeaute TecTupoBaHHE MOJIENIEH OLIEHUBAHNUS AaKTUBOB, B TOM YHUCIIE:

-CaenaTh 3KCIOPT JAAHHBIX O LIEHAX 10 OT/AEIbHON aKIUuU U UHJIeKca MOCKOBCKOM Oupiku 3a 5 et
C IIEpUOJIOM HENETIA.

-OnpenenuTh NoKa3aTesn JOXOIHOCTH aKLIMU U UHJIEKCa

- [locTpouTh pErpecCHOHHYI0 MOJIENb B3aUMOCBSI3U JOXOJHOCTH aKLIMU U UH]EKCA

- Paccuutarh HCTOPHUYECKYIO JOXOJHOCTD aKIMU 110 I'0/1aM U MOJAEIBbHYIO0 10X0AHOCTh 10 CAPM,
CPAaBHUTD PE3YJIBTATHI.

Tema 5. MoaeJb oneHku croumMocTd onuuoHoB binka-Illoynsa
(Komnerennus OIIK-3, nnaukarop OIIK-3.1, B yacTu yMeHUS! IPUMEHSAThH Pa3IMYHbIe MOJEIN
Ha OCHOBE PEaJIbHBIX JIaHHBIX)

Bomnpoce! 111 caMoCcTOATEILHOMH PadoOTHI:
1. PackpoiiTe OCHOBHBIE TTOJIOKEHUSI MOJACIIA OIEHKH CTOUMOCTH OIIIIHOHOB.
2. JlaiiTe xapakTepuctuky Moaudukanusm moaenu biska-1lloynsza.

Tema 6. [loBenenveckue puHaHChI B chepe GUHAHCOBBIX PHIHKOB
(Kommerentus OIMK-3, nnaukatop OIIK-3.3, B yacTH YMEHUS MCIIOIB30BaTh PE3YIBTATHI
NpUMEHCHUS (PUHAHCOBBIX MOJIENIEH TS IIPUHSATHS PEIICHUIA)

Bomnpoce! 111 caMocTOAITEILHOMH PadoOTHI:

1. PaCKpOﬁTe OCHOBHBIC ITOJIOKCHHUA METOAOJIOIUMH ITIOBECACHUYCCKUX (1)I/IH8,HCOB.

2. JlaliTe XapakTEepUCTUKY TEOPHUSIM TIOBEIEHYECKMX (UHAHCOB: TEOpHUsl OXKUIAEMOMN
MOJIE3HOCTH, TEOpHUsSl MEPCHEKTHUB, TEOPHUS OrPaHUYCHHOrO apOUTpa)ka, TEOpUs HACTPOCHUS
WHBECTOPOB.

Kpurtepuu onieHku camMocToATeIbHOI padoThI

IIpu pemeHnMH 3ajaHUM  CaMOCTOSTEIBHOM pPabOThl  pa3pelieHO0  MOJIb30BATHCS
TaOJMMYHBIMH, HOPMATHBHBIMH, CIEIHATM3UPOBAHHBIMU YIIPABICHUYECKUMH, BEPOSTHOCTHO-
CTaTUCTHYECKUMH, YKOHOMHUKO-(DMHAHCOBBIMU CIIPABOYHBIMHM MaTepHallaMU.

OmeHKa «OTINYHOY» - CTYJICHT SICHO M3JIOKHJI YCIOBUE PEIICHHS 33/1aHHsI C 000CHOBaHUEM
TOYHOMN CCBUIKOM Ha (hopMyJIbl / IpaBuiia / 3aKOHOMEPHOCTH / SIBJICHUS;

OmueHKa «XOpOIIO» - CTYJIEHT M3JI0KUI YCIOBHE PELICHUS 33JaHUs, HO C OTJCIbHBIMU
HECYIIECTBEHHBIMM HETOUHOCTSAMH IPH CChUIKaxX Ha (opmyiibl / mpaBuiia / 3aKOHOMEPHOCTH /
SIBIICHHS,

O1eHKa «yJIOBIETBOPUTEIBHO» - CTYJICHT B I€JIOM H3JIOKMJI YCIIOBHE pEIIeHUs 3aaHus,
HO C OTJENIbHBIMU CYIIECTBEHHBIMH HETOYHOCTSIMH TIPH CChUTKaX Ha (opMyinsl / mpaBuia /
3aKOHOMEPHOCTH / SIBJICHUS;

OmueHka «HEYIOBIETBOPUTEIBHO» - CTYIEHT HE YSCHHJI YCIOBHE PEUICHUS 3aJlaHHs I
peleHre He 000CHOBAN CChUIKaMU Ha (pOpMyJIbI / TpaBUiia / 3aKOHOMEPHOCTH / SIBICHUS.

2. Ciucok BONPOCOB M (WJIM) 3a/IaHMI /151 TPOBEAEHUS TPOMEKYTOYHOM aTTecTaluu

Cnucoxk BONPOCOB /1Jisl MOATOTOBKH K 3a4eTy
(ouenka cpopmupoBanHoctu komnerenun OIIK-3, unaukaropa OIIK-3.1, OIIK-3.2,
OIIK-3.3)

1. bazoBble KOHLENIUH (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX UCCIIEIOBAHUSIX.

2. Mopgens I'. Mapkoswuria.

3. Tlomxonsl K (OPMHUPOBAHMIO HMHBECTUIIMOHHBIX MOpTdEneld pa3iuyHOro THUIIA.
OcobOeHHOCTH MX IPUMEHEHUSI.

4. Kpurtepun onTUMU3ALUN HHBECTHIIMOHHOTO MOPTQEIS.
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5. Tlokazarenn »sKOHOMHUYECKON 3S(PGhEKTHBHOCTH TOPTQENs, TMOPSIAOK HX pacyerTa,
0COOEHHOCTH UHTEPIPETALIUY.

6. Mogenu u METOBI yIIpaBICHUsSI HHBECTUIIMOHHBIM MopTdernem. [IpocTpancTBenHas u
BpEMEHHasi ONTUMHU3ALUS TOPThEs.

7. T'mnore3a 3¢ dekTHBHOCTH PUHAHCOBBIX PHIHKOB.

8. YcnoBus coxpanenus 3p(HeKTHBHOCTH (PUHAHCOBBIX PHIHKOB. @OPMBI 3 HEKTUBHOCTH.

9. Tmnoresa palnoHaIbHOIO MOBEICHUS HHBECTOPA.

10. Nudopmannonnas 3pPpeKTUBHOCTb U MPOTHOZUPYEMOCTh JIOXOIHOCTH aKTHUBOB.

11. CoBpemMeHHBIE HampaBieHUs MCCIEeN0BaHUM WHOOPMAIMOHHOW 3(P(HEKTUBHOCTH
(MHAHCOBBIX PHIHKOB.

12. Mopenb OICHKH CTOMMOCTH (PMHAHCOBBIX aKTUBOB.

13. O630p OCHOB TeOpUU pPaBHOBECHS: KOHLICIIIHS PABHOBECHSI, PEIIPE3CHTATUBHBIN areHT,
cylecTBoBaHue paBHOBecHs U [lapeTo - onTUMalbHOCTbD.

14. Mopenu CAPM u c-CAPM. MHoroakTOpHEIC MOJCIH.

15. Monuens apOUTpaKHOTO IIEHOOOPA30BaHUS.

16. Moxenu 11eHO0Opa30BaHUS OIIIMOHOB.

17. Knaccuueckas moaens bika-1lloyn3a. Mogudukanuu monenu biska-1loymn3a.

18. Monens Risk Adjusted Pricing Methodology (RAPM).

19. CymHocTh U METOJ0IOTHUS TOBEIEHYECKUX (PUHAHCOB.

20. DBouronysi MOBEACHUECKUX (PMHAHCOB.

21. Teopus 0>kHU1aE€MOI MTOJIE3HOCTH U €€ Pa3BUTHE.

22. TloBeneHwue B yCIOBUSAX PUCKA U HEONPECICHHOCTH.

23. Teopus NMepCreKTHB.

24. TloBeneHuecKne TEOPUH, IPUMEHUMBIE K PAa3HBIM 00JIaCTsIM (PUHAHCOB.

25. Teopust OrpaHUYEHHOT0 apOUTpaXKa.

26. Teopust HACTPOCHUSI HHBECTOPOB.

27. Teopus ynOBJIETBOPEHMs MpeanodTeHuil nHBecTopoB. IloBeneHueckue >pdeKxTs B
(UHAHCOBOM CEKTOpE.

Oo0pa3zen Ousera

OI'BOY BO «SpocnaBckuii rocyaapcTBeHHbIN yHUBepcuTeT uM. I1.I. JleMunoBa»
Kadenpa ¢unancos u kpeaura
Hanpasnienne noarorosku: 38.04.08 dunaHCH 1 KpeauT
Hanpasnennocts (npoduib) «PuHaHCOBast SKOHOMHUKA)
JlucuuiuimHa: « AKTyasIbHbIE KOHIETIINN (PMHAHCOBBIX PHIHKOB)

BUJIET Ne 1
1. bazoBble KOHLIENIMH (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX UCCIICOBAHUAX.

2. Teopusi HaCTPOEHMSI HHBECTOPOB.

3aB. kadenpoii puHaAHCOB U KpeauTa
I-P 9KOH. HayK, npogeccop JI.b. MMapdenosa
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HpaBmIa BBICTABJICHUA OLICHKHU HA 3a4eTe

IIpaBuiia BBICTABIEHUS OLEHKH II0O UTOraM IPOBEIEHUS MPOMEXKYTOYHOM aTTeCTalluu
03BYUYHMBAIOTCA CTyJeHTaM 3apaHee. Ha moAroToBky K OTBETY IaeTcs HE MEHEE aKaJeMU4eCKOro
yaca.

OneHka BBICTaBISIETCS IO pe3yJbTaTaM 3a4yeTa, KOTOPbIM MPOBOJUTCS B MHCbMEHHOMN
dopme 1o GuteTaM, BKIOYAIOLIMM 1B TEOPETUUECKUX BOIPOCA.

OneHka «3auTe€HO» BBICTABISETCS CTYAEHTY €CIM OTBETbl Ha BOIPOCHl B OuieTe
M3JIaraeTcs JIOTMYHO, CUCTEMATU3UPOBAHO U IIOCIIEN0BATENIBHO, IEMOHCTPUPYIOTCS JOCTATOYHbBIE
3HaHUS 0A30BBIX MMOJIOKEHUH JUCIUTUIAHBL

O1eHKa «HE 3a4TEHO» BBICTABISETCSA CTYJCHTY €CIM IPH OTBETE€ Ha BONPOCHI B OuieTe
JEMOHCTPUPYIOTCS IIOBEPXHOCTHBIE 3HAHUSA, MaTepHall M3JIaraeTcs HEMOCIEI0BaTENIbHO U
COMBYMBO, WJIU HE 110 CYTH IIPEJIOKEHHOI0 BOIIPOCA, @ TAKXKE €CJIU CTYAEHT OTKAa3aJICs OT OTBETa
0€e3 peBapUTEILHOTO OOBICHEHNS YBAXKUTEIbHBIX IPUUHH.
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IMpuaoxenne Ne 2 Kk padoyeil mporpaMme QM CHUNINHbBI
«AKTyaJIbHble KOHIeNMIIUN (PUHAHCOBBIX PHIHKOB)»

MeToanyeckue yKa3aHUs JJIsI CTY/IEHTOB 110 OCBOEHHIO JUCIIHIIINHBI

W3ydyenue crTyneHTaMu Kypca «AKTyajdbHble KOHUEHIMH (PUHAHCOBBIX PBHIHKOB)»
HAUMHAETCS C O3HAKOMJIGHHS MMM paloueil mporpammbl IpenojaBareiisi, 0co00e BHUMAaHUE
CTYJIEHTBl YJEJSIOT CIUCKY OCHOBHOW M JONOJHUTEIBHOM JIMTEPATYphl, a TAKXKE KOJIUYECTBY
4acoB JIEKIIMOHHBIX U IPAKTUYECKUX (CEMUHAPCKUX) 3aHIATUH, CTPYKTYpE PACIPENEICHUS 3TUX
4acOB BHYTPH KaXkJ0W TEMbI U MOCIEAOBATEIIbHOCTU MPOBEACHUS KOHTPOJIbHBIX MEPOIPUSITHIA.
OMHOBPEMEHHO CTYJEHTHI COTJIACOBBIBAIOT C TMpernojaBareieM TrpauK WHAWBUIYATbHBIX
KOHCYJIbTalluil B T€UeHHE cemecTpa. Ha MHIMBUAYyaIbHBIX KOHCYJBTALUIX CTYAEHTHI OJYy4atOT
HE0OXO0JUMbIE Pa3bsICHEHHS CO CTOPOHBI IIPENoaBaTelis 110 BOIpOocaM, KOTOPbIE OHU HE CMOTJIH
YCBOUTB BO BPEMSI Ay IUTOPHBIX 3aHITHI.

[IpakTuueckue (CeMHHAPCKUE) 3aHATHUS CTPOSITCA HAa METOAMYECKOM OOeCIeUeHUH,
pa3paboTaHHOM TMpemnojaBaTeNeM s JaHHOW aucuuiuivHbl. [lo pesynmpTaTam Ka)Xaoro
IIPOBEJICHHOTO IPAKTUYECKOTO0 3aHATUS CTYAEHThl B 00sA3aT€IbHOM MOPSAKE IOJyYaroT
JIOMaIITHEe 3a/laHue, KOTOpoe pa3dupaeTcs MpH mocieayouieil Bcrpede. Ecnu nomaiinee 3aganue
HOCHUT JIOCTaTOYHO CJIOXHBIM W OOBEMHBIH XapakTep, TO IO COIVIACOBAHUIO C TPYIIOi
BBIOUPAIOTCSL CTYJIEHTHI, KOTOpPbIE, TTOCETUB HMHIUBUAYalIbHbIE KOHCYJbTAIMU MpernojaBaTels,
OyoyT Ha TOCIEOYyIOIIEM IPAaKTUYECKOM 3aHSATHUM BBICTyHaTh Ieped  ayJuTOpHel c
KOMMEHTapUsIMU 0 JOMaITHE# paboTe.

CamocrosiTennbHasi paboTa CTYJAEHTOB COCTOMT B 0o0jiee TIHIATEIBHOM HM3y4YECHHUH
IIPEJI0KEHHOTO MPENOIaBaTENEM TEOPETUUECKOTO MaTEpHalla, JAHHOTO Ha JIEKLUAX, HA OCHOBE
BBUIOKEHHBIX B crcteme Moodle mpe3eHTanuit 1 AOMOTHUTEIBHBIX HCTOYHUKOB, YKA3aHHBIX B
CIUCKE JHTepaTypbl. Jlns NpoBEpKM KadecTBa M3Y4YEHHMs MaTepuala K OTAEIbHBIM TeMaMm
IPElyCMOTPEHBI TECTOBBIE 3aJIaHUS JJII CAMOIIPOBEPKH.

3amaHus A1 CaMOCTOSITENIBHOTO M3YUYEHUS NPEICTABIIAIOTCS CTYyJEHTaM KaK B paMKax
ayJIMTOPHOM paboThl, Tak U B cucteMe Moodle.

B TedeHne cemecTpa mpenojaBaTellb OCYIIECTBISAET IPOMEKYTOUHBINA KOHTPOJIb 3HAHUU
CTYJ€HTOB Ha OCHOBAaHUH IPOBEIECHHBIX ONPOCOB, 33JaHUN U NMPOMENKYTOUHBIX KOHTPOJBHBIX
MEPOIIPUATHHA.
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