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1. Ilesan ocBOEHMSI AN CIUIIJIMHBI

Llenpto OCBOGHUS AWCLMIUIMHBI «AKTYyaJbHbIC KOHICTIIMH (UHAHCOBBIX PBIHKOBY»
sBsieTcs (OPMUPOBAHHE KOMIIETEHIM B 007acTH Teopun (YHKIMOHHUPOBAHUS (PHMHAHCOBBIX
PBIHKOB M (DPMHAHCOBBIX MHCTUTYTOB, KOHLENTYaJIbHBIX HAIPABICHUH HMCCIEIOBAHUS B JTAHHOM

cepe.
2. MecTo IUCHUILUITAHBI B CTPYKTYpe 00pa30BaTe/IbHON MPOrpaMMbI

JucuuiuinHa  «AKTyajbHbIE KOHIETIUM (PUHAHCOBBIX PBIHKOB»  OTHOCUTCS K
o0s3arenbHON yacTH bioka 1.

Jlnist OCBOCHUS TAHHOW AMCIUIUIMHON CTYIEHTHI JOJDKHBI BIIQJAETh TeOpHel (PUHAHCOB U
(MHAHCOBBIX PHIHKOB, YMETh COBEpIIATh OCHOBHbIE BU/bI (DUHAHCOBBIX BBIYMCIEHUH, 3HATh

XapaKTEPUCTHKHN (PUHAHCOBBIX MHCTPYMEHTOB PBIHKA KaIruTasa.

3. [InanupyemMsble pe3yJbTaThl 00y4eHHS M0 AUCHHUILINHE, COOTHECEHHbIE C ITIAHUPYEMBIMU
pe3yJbTaTaMH 0CBOeHHs 00pa30BaTeIbHOI NPOrpaMMbl

IIponiecc um3ydeHUs JAUCLUUIUIMHBI HampaBleH Ha (OPMHUPOBAHUE  CIEAYIOIIUX
komneteHMit B coorserctBun ¢ ®I'OC BO, OOII BO u npuoOpereHus cienyrommx 3HaHUH,
YMEHUH, HaBBIKOB U (MJIM) OIBITA 1EATEIbHOCTH:

®opmupyemas Nuaukarop nocTuskeHust
KOMIIeTeH LM KOMIIeTeHLMHI
(ko U GpopMyJIMPOBKA) (ko u popMyJIMpOBKA)

OomenpodgeccuoHaJbHbIE KOMIIETEHIIUT

Ilepeuenb
IUIAHUPYEMBbIX Pe3y/IbTATOB 00y4eHHs

3HAaTh:
OI1K-3.1.
- 0a30BbIe KOHIEHIIMA U MOJEITH TEOPHH
Bnaneer meTonamu
MIPUKJIAIHBIX HAYYHBIX (rmancos
p y YMmeTh:

HCCIIEOBAHUN B
npodeccuoHanbHOU cdepe

OIIK-3.2.

[IpumensieT coBpeMeHHbIE
METObI aHAJIN3a U OLIEHKH
PHUCKOB JIEATSIILHOCTH
opraHu3anuii (BKIII0Yas
(hMHAHCOBO-KPETUTHBIE
OpraHu3alyn), Or0KETHBIX
PHUCKOB M IpeJjiaracT
pelIeHus 1o uX
MHHHUMH3ALHUHA B KOHTEKCTE
JIOCTHXEeHUS (PUHAHCOBOM
CTaOMIBLHOCTH U

- IPUMEHSTH Pa3IMYHbIE MOJIEIT Ha
OCHOBE pEaThbHBIX JTAHHBIX

3HaTh:

- 0a30BBIE MOJEIN OIEHKH JOXOTHOCTH H
pHCKa, BX MOJTUUKAIIH

YmMmertn:

- PACCUMTHIBATH KJIFOYEBBIC MTOKA3ATENN
JIOXOJTHOCTH M PUCKA B paMKax
pa3nUYHBIX MOJENEH

OIIK-3. CriocobeH
00001IaTh U KPUTHUECKU
OLIEHUBATh PE3yJIbTATHI
HAaYYHBIX HCCJIEIOBAaHUMN
W CaMOCTOSITEIBHO
BBITOJIHSATD
HCCIIEI0BATEIbCKHE
MIPOEKTHI B 00J1aCTH
(DMHAHCOB U CMEXHBIX

obacTsx JIOIATOCPOYHOH YCTOWYMBOCTH
OIlIK-3.3. 3HaTh:
Pa3zpabarteiBaer HanpaBiIeHUsT | - aJIbTEPHATHBHBIE CIIOCOOBI  pacuera
WHHOBAIIMOHHOT'O Pa3BUTHSA OTJIENBHBIX BHJIOB roKazarenen
KaK OpraHu3alui (BKI04as (uHAHCOBOTO pBIHKA W (PHHAHCOBBIX
(UHAHCOBO-KpPEIUTHBIC WHCTPYMEHTOB
OpTraHM3aIlN), OTAETHHBIX YmeTn:

MPOAYKTOB H YCIIYT, TaK U
My OIMYHO-TIPaBOBBIX
00pazoBaHmiA

- MCIIOJIB30BaTh PE3yJbTaThl IPUMEHEHUS
(1)I/IHaHCOBBIX MOHeHeﬁ IJid TIPUHATHA
peleHui




4. O0beM, CTPYKTYpA U coiepKaHue THCHUTITHHBI

OO01mast TpyA0eMKOCTh JUCIUTLIINHBI COCTaBISAET 3 3aueTHbIe enuHuilbl, 108 akaz. gacos.

Ounas popma

Bunbl yueOHBIX 3aHATHI,

BRKJIIO4YasdA CaMOCTOATEJIbHYIO

padGoTy CTY/A€HTOB,
U UX TPY/I0€MKOCTh
(B akageMU4YeCKUX 4acax)

DopMbI TEKYLIET0
KOHTPOJISl YCIIEBAEMOCTH

No Tempbl (pa3aennn) g KoHTakTHast paGoTa ®opma NPoOMeKYTOUHOIMI
i AUCUUTLIMHBI, = o § aTTecTanuu
HX CO/Iep:KaHue O E “E‘ E é : % - (no cemecmpam)
S| 8| &8| EleEss
g E = a 5 £ g g ®opmbl 0 n 10T
= x § 2 § 5 S (npu nanuyuu)
=| £ g8 |ET|8
1 |O630p OCHOBHBIX
HaTpaBJICHUH UCCTIEIOBaHUS | 2 1 2 12 |CamoctosiTenbHas paboTta
(MHAHCOBBIX PHIHKOB
2 |opremmnaz reopus 2 1| 4 1 12 |CamoctosiTenbHas paboTa
WHBECTHPOBAHUS
lonoanumensvhoie
Mamepuanvl K meme
OVK ¢ LMS Moodle:
6 mom yucie ¢ 20 u JJOT 10 |- saoanus ons
CamocmosmensbHoll
\pabomsi
- npesenmayusi
3 |Teopwus paiuoHaIbHBIX
0XKUJIAaHUH ¥ TUITOTE3a
nHGOPMALMOHHON 2 1 4 1 12 |CamocTtosiTenbHas paboTa
a¢dhexkTuBHOCTH (HOHIOBOTO
pBIHKA
4 |Mopenb OLIEHKH CTOMMOCTH
axtusos (CAPM). Teopus 2 1 4 1 12 |CamocTtosiTenbHas pabora
apOUTPaXHOTO
neHoobpasosanus (APT)
\/[ononnumenvhsie
mamepuanvl K meme
JVK ¢ LMS Moodle:
6 mom yuciae ¢ 30 u J[OT 10 |- 3a0anus ons
CamoCmosmenbHou
\pabomul
- npeseHmayus
5 [Mozens OLCHKH CTOHMOCTH 2 1 2 12 |CamocTtosiTenbHas pabora
onuroHoB bimka-Illoynza
6 |[losenenucciue puuancel b 2 1 4 1 14 |CamocTtosiTenbHas paboTa
cthepe GUHAHCOBBIX PHIHKOB
2 03| 3,7 3aueT
HUTOrO 108 4. 6 | 20 4 103|777
6 mom wuciae ¢ 20 u J[OT 20




3aounHas popma

Bunsl yueOHbIX 3aHATHI,
BKJIIOYASl CAMOCTOSITEIbHYIO

paboTy CTYAEHTOB, @opMbI TEKyLIero
U MX TPYAOEMKOCTH KOHTPOJIA YCIIEBAEMOCTH
(B akajeMHYeCKHX Yacax)
Ne Tembl (pa3neJibl) 3 KonTtakTHasi paGoTa PopMa IPOMEKYTOIHOI
i JAUCUHMIJIMHBI, g aTTecTaluu

UX cojep:KaHue (no cemecmpam)

®opmbl 0 u JIOT
(npu nanuyuu)

JCKIUU
MPAKTHYECKUE
nmabopaTopHEIC
KOHCYJIbTaIlM1

aTTECTAllMOHHBIE

HCIIBITAaHHS
CaMOCTOSITEIbHAS
pabota

1 |O630p OCHOBHBIX
HampaBlIeHUH ucciaenopanus | 1 1 14 | CamocrosrenbHas paboTta
(hMHAHCOBBIX PHIHKOB
2 |[loprdenpHas Teopus

1 1 2 1 14 | CamocrosiTensHas padoTa
WHBECTUPOBAHMUS
\/[ononnumenvhule
Mamepuanvl kK meme
IVK 6 LMS Moodle:
6 mom wuciae ¢ 30 u J[OT 10 |- 3a0anus ona
CaMOCMOosIMenbHOU
\pabomuol
- npezeHmayus
3 |Teopwus paruoHaIbHBIX
OKUJAHWH U TUIIOTE3a
WHPOPMALTUOHHON 1 1 2 1 14 | CamocrosrenbHas paborta
a¢hexkTuBHOCTH (HOHIIOBOTO
pBIHKA
4 |Mogpesb OIIEHKH CTOMMOCTH
axtuBoB (CAPM). Teopus 1 1 2 1 14 | CamocrosrenpHas paboTta

apOUTPaXHOTO
nieHooOpasoBanus (APT)

\/[ononnumenvhvie
Mamepuansl K meme

DVK ¢ LMS Moodle:

6 mom yucie ¢ 20 u JJOT 10 |- zaoanus ona
CAMOCMOSIMENbHOU
\pabomwl
- npezeHmayus
5 |Monexs oueHKU CTOMMOCTH 1 2 14 | CamocrosTensHas padoTta
onuunoHoB bika-Iloynza
6 |llorenerraeckue dunanch B 1 2 1 16 | CamocrosTenbHas pabora
cthepe GUHAHCOBBIX PHIHKOB
1 03| 3,7 3adger
HUTOIo 108 u. 4 110 4 10,3 | 89,7
6 mom yucie ¢ 0 u JIOT 20

Conep:xanue pa3aesoB TUCUUILIUHbI:

Tema 1. O630p 0CHOBHBIX HaNPaBJIeHUI Hccile10BaHUusl GUHAHCOBBIX PHIHKOB
bazoBble KkoHIEeNMU (PUHAHCOBBIX PHIHKOB B COBPEMEHHBIX HCCIEelIOBaHUAX. Teopus
nopTQenbHOr0 MHBECTUPOBaHUS M ee Mojau¢pukanuu. I'nnoreza 3¢hdekTnBHOCTH (PUHAHCOBBIX
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PBIHKOB U €€ KPUTHKA. Mojenau OLIEHKH CTOMMOCTH (DMHAHCOBBIX AaKTMBOB U MX pa3BUTHE.
Mopenu OLEHKM CTOMMOCTH OINLIMOHOB, Monenb bidka-Illoynsa. PasButue noBeneHUecKux
¢buHaHCOB B cpepe PrHAHCOBBIX PHIHKOB.

Tema 2. IlopTdesibHasi TEOPUA HHBECTUPOBAHUSA

Mopens I'. MapkoBuma. Ilogxoasl k (GopMHUpOBaHWIO WHBECTHIIMOHHBIX TMOPTdeeit
paznuaHoro tuna. OcoOeHHOCTH WX TMpUMEHeHUs. Kpurepuu onTUMU3allii WHBECTUIMOHHOTO
noptdens. Ilokazatenn skoHOMHYECKON 3(PGEKTUBHOCTH MOPTQENsi, MOPAIOK HUX pacyera,
OCOOCHHOCTH WHTEpIpeTanuu. MoAeIn U METOMbI yIPaBICHHSI WHBECTHUIIMOHHBIM TOPTQEIeM.
[IpocTpaHcTBEeHHAs U BpeMEHHAs ONTUMH3AIMS TOPTQEIs.

Tema 3. Teopusi pamUHOHAJBHBIX OXHUAAHMNA W rHUNOTe3a HWHGOPMAIHOHHOMK
3¢ dexTBHOCTH POHIOBOTO PHIHKA

I'unoresa 3¢ppexTrBHOCTH (PUHAHCOBBIX PHIHKOB. Y CIOBUS COXpaHEeHHUs 3(H(HEKTHBHOCTH
¢uHaHCOBBIX pBHIHKOB. DopMbl 3 ¢dexkTHBHOCTH. [HIoOTE3a palMOHATBHOTO ITOBEICHHS
uHBectopa. Mupopmannonnas 3((eKTHBHOCTh M MPOTHO3UPYEMOCTh JOXOJHOCTH AaKTHBOB.
CoBpeMeHHbIE HaNpaBiIeHUs HCCIe0BAaHUN HMH(OPMALMOHHON 3((EeKTUBHOCTH (DPUHAHCOBBIX
PBIHKOB.

Tema 4. Mopeab ouenkn croumoctu akTuBOB (CAPM). Teopusi apOuTpa:kHOrO
nenooopazosanus (APT)

Mopenb OIeHKH CTOMMOCTH (PMHAHCOBBIX akTHBOB. O030p OCHOB TEOPUU PAaBHOBECHS:
KOHLENIMS PaBHOBECHS, PEIPE3CHTAaTUBHBINM areHT, CyllecTBoBaHUE paBHoBecust u [lapero -
ontumanbHOCTh. Mogenmn CAPM u c-CAPM. MHorodakropasie Mojienu. TecTHpoBaHUE
MoOJIeJIel OLIEHMBAHMS AaKTUBOB. XapaKTEpUCTHUECKas JHMHUS ILeHHOM Oymaru. Mogenb
apOUTPaKHOTO IIEHOOOPA30BaAHUS.

Tema S. Moaeib oneHku croumMocTd onuuoHoB binka-Iloynsa
Mopnenn ueHooOpasoBanusi onuuoHoB. Kiaccuueckas wmonens  bmka-1lloyiza.
Monudukannu moaenu biska-1lloynza. Mogens Risk Adjusted Pricing Methodology (RAPM).

Tema 6. IloBenenyeckune puHancol B cepe PMHAHCOBBIX PHIHKOB

CylHOCTh M METOJI0JIOTHS IMOBEJeHUYECKUX (DMHAHCOB. DBOJIOIMS IMOBEIEHUYECKUX
¢unaHcoB. Teopus oxuIaeMoil MOJIE3HOCTH U ee pa3BuTue. [loBeneHNe B yCIOBUSX pPHUCKa U
HeomnpeneneHHocT. Teopus nepcrnektuB. lloBeneHueckue Teopuu, MPUMEHUMBIE K Pa3HBIM
obmactsam ¢unaHcoB. Teopust orpaHuyeHHOro apOutpaxa. Teopusi HaCTPOEHHS HHBECTOPOB.
Teopus ynoBneTBopeHHs npeanodTeHuit nuBectopos. [loBeneHueckue 3 ekt B PUHAHCOBOM
CEKTOpeE.

5. Oﬁpa3OBaTe.]'[bHLIe TEXHOJOIMH, B TOM YUC/I€ TECXHOJOIMM IJECKTPOHHOI'O Oﬁy‘leHI/Iﬂ H
AUCTAHIIMOHHbIC 06pa3OBaTe.111>H1)1e TEXHOJOTUH, HCIOJbB3YEMbLIC IPH OCYIICCTBJICHUMN
06p330B3T€J’IbHOF0 nmpounecca mo JTMCuMIlInHe

B nporiecce 00ydeHuns: UCTIONB3YIOTCS cielylolue 00pa3oBaTeIbHbIe TEXHOJIOTHU:

AKkafeMH4ecKas JIEeKIHA — [I0CIIEI0BaTEIbHOE U3JI0KEHHE MaTepHaa MpenoiaBaTeseM,
pacCMOTPEHHE TEOPETUYECKMX M METOJOJIOTMUECKHUX BOIPOCOB JUCUUIUIMHBI B JIOTMUECKU
BbIIep>kaHHOH (opMme. B mporiecce nekunu npenogaBaTeslb CTUMYJIUPYET CTYIEHTOB K Y4aCTHIO
B OOCYXJIEHMHM BOIIPOCOB M BBICKa3bIBAHUIO COOCTBEHHOH TOYKM 3peHHs OOCYXKIaeMOi
npobaematuku. Llenu u TpeboBaHuUs K akaIeMHUECKOM JIEKIIUN: COBPEMEHHBINH HayYHBIN YPOBEHb,
MH(OPMATUBHOCTb, CHUCTEMHOE OCBEIICHME KIIIOYEBBIX TMOHATUH W  TOJOXKEHUH Mo
COOTBETCTBYIOIIEH TeMe, 0030p M OLIEHKA CYIIECTBYIOLIEH MpoOIeMaTuKH, Jaua METOIMYECKUX
pEeKOMEHIaluil CTYASHTaM JUIsl JalbHEHUIero u3yuyeHus Kypcea.

IIpakTnyeckoe (ceMHHApPCKOe) 3aHATHE —3aHATUE, IIOCBSIIEHHOE IPAaKTUYECKOU
OTpabOTKE y CTYACHTOB KOHKPETHBIX YMEHUN M HaBBIKOB IPH H3YUYEHUU JAUCLUUILINHBI,
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3aKPEIUICHUIO TONYYCHHBIX Ha JICKIUHM 3HAHUH M OLCHKE Pe3ylbTaTOB OOy4YEHHs B Ipolecce
TEKYIIEr0 KOHTPOJIS.

Ha mnepBOoM mNpakTHYeCKOM 3aHATHH B BBOJHOM 4YacTH JaeTCsl IEPBOE LIEIOCTHOEC
MMpeaACTaBJICHHUC O JUCHHUIIIINHC. CTYIICHTBI 3HAaKOMATCA C HA3HAYCHHUEM U 3aJadaMu JUCHUIIIIUHBI,
€€ POJIbI0 1 MECTOM B 00pa3oBarelibHOi mporpamme. [Ipu 3TOM 03By4HBAIOTCS METOAMYECKHE U
OpTraHHu3allMOHHBIC 0COOEHHOCTH pa6OTBI B paMKax I[aHHOﬁ JUCHUIIIIMHBI, a TAKXKC JaCTCs aHaJINu3
PEKOMEHyeMOH y4eOHO-METOMYECKON JIUTEpaTyphl. [IpONOIKUTEIPHOCT, BBOJHOM YacTH
cocrasiisieT He 6onee 10-15 MuHyT.

[Tpu mpoBeeHNN PAKTUUECKUX 3aHATHI UCIONB3YIOTCS TAKHE HHHOBALMOHHBIC METO/IbI
o0ydeHus, Kak Juajor-codeceoBaHue, KOIIEKTHBHOE OOCYXKICHHE TEMaTHYECKHX BOIPOCOB,
paz00p NMPAaKTHUECKUX CUTYalUil, HOPMATHBHBIX TOKYMEHTOB, TECOPETUYECKHX U METOJHUYCCKUX
aCIICKTOB IIO0 TEMaM JUCHUIIIIMHBI. O6cy)KI[eHI/Ie U OLCHKA IPAaBUJIBHOCTHU BBbIIIOJIHCHHBIX
pa3IMYHOrO THIIA 3aJaHUI, YKa3aHHBIX B ()OHJE OLCHOYHBIX CPEICTB paboueil Mporpammel,
HPOM3BOAUTCS KOJUICKTHBHO CTYACHTAMHU I10JI PyKOBOJCTBOM IPENO/IaBaTElIs.

Koncyaprauuum — BuJ yueOHBIX 3aHITHIA, SBISIOIIUECS OAHOW U3 (OPM KOHTPOJIS
CaMOCTOSATENILHON pabOThl CTYJICHTOB B T€UEHUE ceMecTpa. Ha KOHCYNbTaIMsIX M0 WHUIIHATHBE
CTYJCHTOB PacCMaTPUBAIOTCS U OOCYXKIAIOTCS Pa3UYHbIC BOMPOCHI TEMATHKH THCIHILINHBI,
KOTOPBIC BOHUKAIOT y HUX B ITPOIIECCE CAMOCTOSITEIILHON paOOTBhI.

B mporiecce 00yueHHs UCTIONB3YIOTCS CIICAYIOIIUE TEXHOIOTHHU JJICKTPOHHOTO 00yYCHUSI
Y JIUCTAHIIMOHHbBIC 00Pa30BaTEIIbHBIC TEXHOIOTHH:

DaexTponHblii yuuBepcuter Moodle SAApI'Y, B koTopom:

- NpPeACTaBJICHBI 33/IaHHsl ISl CaMOCTOSATENbHOW pPabOThl OOYyYaIOMIUMXCS MO TeMam
JIMCIUILIHHBL;

- OCYILICCTBISICTCSI  MPOBEICHUE  OTICIBHBIX  MEPONPUSATHH  TEKYLIEro  KOHTPOJIS
YCIIEBAEMOCTH CTY/ICHTOB,;

- NPEACTABJICHBI TEKCTHI JICKIMH 110 OTACIBEHBIM TEMaM JUCHHUILIHHBL;

- TIPEICTABJICHBI PABUIIA IPOXOXKIACHUS TPOMEKYTOUHOW aTTECTAIIMHU 110 TUCLIUILINHE;

- MPEACTABJICH CIUCOK yYeOHOM JUTEPaTyPhl, PEKOMEH/IyEMO VIl OCBOCHHSI AUCIIUILTHHBL,

- mpencraBieHa uH(popMmanus O (GopMe M BPEMEHH IPOBEACHUS KOHCYJIbTALUH IO
JMCIUIUIMHE B PEKUME OHJIAMH;

- mocpenctBoM  ¢GopyMa  OCYIIECTBIAETCS CHUHXpOHHOe U (WJIM) AaCHHXPOHHOE
B3aUMOJICHCTBHE MEXKIy OOYYAIOUIMMHUCS W TIpernojaBaTeleM B paMKaxX H3y4eHHs
JIMCITUTLITHHBL.

6. IlepeueHb JIMIIEH3MOHHOT0 M (MJIM) CBOOOJHO PACHPOCTPAHSIEMOr0 MPOrPaAaMMHOIO
ol0ecreyeHusi, MCNOJb3YyeMOr0 IPH OCYLIECTBJICHHM O00pPa30BATEJBHOIO Ipolecca Io
AUCHHUILIMHE

B npomecce ocymectBieHHs ~00pa3oBaTeNBHOrO — Ipolecca MO  JAUCLUIUIMHE
HCITOJIB3YIOTCS:

i GOPMHUPOBAHUS MaTEPHUAJIOB JJISl TEKYIIErOo KOHTPOJS YCIIEBAaEMOCTH M MPOBEAECHUS
IPOMEXKYTOUHOM aTTecTauu, 1uis GOpMUPOBAHUS METOANUECKUX MAaTEPUAJIOB MO TUCIUILINHE!

- nporpammbl Microsoft Office;

- Adobe Acrobat Reader DC.

7. IlepeyeHb CcOBpeMeHHBIX NPO(ecCHOHAJBHBIX 0a3 [JaHHBIX M HH(OPMALMOHHBIX
CIPABOYHBIX CHCTEM, HCI0JIb3YyeMbIX NPH OCYLIECTBJICHUH 00pa30BaTeIbHOIO NMpouecca 1no
AUCHHIINHE (MPU HEO0X0IMMOCTH)

B npomecce ocymectBieHus —00pa3oBaTeNBHOrO — Tpolecca MO  JAUCLUIUIMHE
HCITOJIB3YIOTCS:

ABTOoMatu3upoBaHHas ~ OuOaMoTeuHO-uHpopManuonHas cucremMa «BbYKU-NEXT»
http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php


http://www.lib.uniyar.ac.ru/opac/bk_cat_find.php

NudopManinoHHbie CipaBOYHBIE CUCTEMBI, B T.4. PO eCcCHOHANbHBIC 0a3bl JaHHBIX:
- cripaBouHas npasoBas cuctema 'APAHT;
- cripaBoyHas npasoBas cucreMa Koncynsrantlntoc.

8. [lepeyeHb OCHOBHOI ¥  [ONMOJHHUTEJbHOH Yy4eOHOWH JMTepaTypbl, PpecypcoB
HH(OPMANMOHHO-TEJIEKOMMYHUKANMOHHON ceTH «HMHTepHeT» (NIPM HEOOXOAMMOCTH),
PeKOMEeHyeMbIX JJIsl 0CBOEHUS IUCUMILINHBI

a) OCHOBHAsI JIUTepaTypa
1. PeiHOK 1ieHHBIX OyMmar : yaeOHuk a1 By30B / H. . bep3on [u ap.] ; mox oOmieit pegakuuei H.
W. bep3zona. — 5-e u3z., nepepad. u gon. — Mocksa : M3parensctBo KOpaiit, 2021. — 514 c. —
(Beiciiee oopazoBanue). — ISBN 978-5-534-11196-5. — TekcT : 31eKTpOHHBIH //
Oo6pasoBarenbHas wiathopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/468351.

0) 10MOJIHUTEIbHAS JINTepaTypa:
1.T'yceBa, . A. ®uHAHCOBBIC PHIHKK U HHCTUTYTHI : YYCOHUK U MPAKTHKYM JJIs aKaIEMHUECKOTO
OaxanaBpuata / U. A. I'yceBa. — Mocksa : M3natensctBo FOpaiit, 2019. — 347 c. — (bakanasp.
Axanemuuecknii kypc). — ISBN 978-5-534-00339-0. — Tekct : »ieKTpoHHBIA //
O6pasoBarenbHas wiathopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/433417.

B) pecypcbl cetn «AHTEpHET»
1. Hayunas snekrponnas oubmmoreka (HOB) (http://elibrary.ru)
Onekrponnsiii apxus Spl'Y (http://elar.uniyar.ac.ru/jspui/community-list)
OnekTpoHHas 6ubanoTeka yueOHbIX MaTepuanon SApl'yY
(http://www.lib.uniyar.ac.ru/opac/bk_cat find.php
DneKkTpoHHO-0nOMoTeuHast cucrema «lOpait» (Www.urait.ru).
DnekTpoHHO-0MOMoTeuHast cuctema «IIpocmext» (Www.ebs.prospekt.org).
Odurnmansubiil cailt banka Poccun http://www.cbr.ru

OdurranbHbIi callT MockoBckoit Oupyku http://moex.com
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9. MartepunajibHO-TeXHHYecKasi 6a3a, HeoOXoAUMAs JJIsl OCylIeCTBJIeHUsI 00pa30BaTEIbHOI0
npouecca no AUCUMIINHE

MarepuanbHo-TeXHUYECKas 0a3za, He0OXoauMast JJIs OCYIIECTBICHUS] 00pa30BaTEIHLHOTO
npoliecca 1o JUCIUIIMHE BKIIOYAET B CBOM COCTaB CHEIMAIbHbIE TOMEICHHS:

- yueOHbIe ayTUTOPHH ISl TIPOBEIICHHSI 3aHATHH JIEKITMOHHOTO THIIA;

- yueOHble ayTUTOPHUHU ISl IPOBEJICHHSI TPAKTUYECKUX 3aHATUH (CEMUHAPOB);

- yueOHbIe ayTMTOPHH ISl TIPOBEICHHSI TPYIIIOBBIX M WHAWBUYAIBHBIX KOHCYIbTAIINN;

- yueOHble ayIUTOPUM [UIS MPOBEAEHUS TEKYIIEro KOHTPOJS M IMPOMEKYTOUHOM
aTTeCTAIlHH;

- IOMEUICHHUS JJIsi CAMOCTOSITENIbHON pabOTHI;

- MOMEUICHUS TSI XPaHEHUS U MPO(YUITAKTHYECKOTO 00CTY)KMBaHUSI TEXHUYECKHUX CPEJICTB
o0OyueHusl.

CrienanbpHble TIOMEIIEHHSI YKOMIUIEKTOBAHBI CPEACTBAMU OOYYCHUS, CIYKAIIUMH IS
npejcTaBieHus yueOHoi nHpopmanun 60IbIION ayAUTOPUH.

[Tomemienust 1y caMOCTOSTENbHON pabOThl 00yYaIOUIMXCS OCHAIIEHbl KOMITbIOTEPHOM
TEXHUKOH C BO3MOXXHOCTBIO MOAKIIOUEHHS K ceTh «VHTepHeT» M obecredeHueM JocTyna K
ANIEKTPOHHOU MH(OpMAITMOHHO-00pa3oBaTenbHOU cpeae SAplY.

ABTOD:
I[OI_ICHT Ka(l)e[[pbl (I)I/IHaHCOB n Kpe€auTa, 5‘_,;:”
1 g
KaH/I. 9KOH. HayK \— A A.C. TpoctuH
00IJICHOCb, YUeHasi CMenetb noonucy H.0. ©amunua
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http://www.urait.ru/
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IMpuaoxenne Ne 1 k padoyeid nporpaMme I CHUANINHbBI
«AKTyaJIbHbIe KOHIeNIIUN (PUHAHCOBBIX PHIHKOB»

DoH/1 OLIECHOYHBIX CPEACTB
JJ1s1 IPOBe/IeHUs TEKYIIero KOHTPOJISl yCIIeBaAeMOCTH
U IPOMEKYTOYHOM ATTECTAIUM CTY/I€HTOB
10 JMCHHUIIHHE

1. TunoBble KOHTPOJIbHBIC 3a/ITaHUA U UHBIC MaTE€pPHAJIbI,
HCII0JIB3YEMBIC B IIPOLECCE TEKYIIEI0 KOHTPOJIA YCIIEBAEMOCTH

Tema 1. O630p 0CHOBHBIX HaNpPaBJIEHUI HccIe10BaHUS (UHAHCOBBIX PHIHKOB

Bonpocs! 1J1s1 caMOCTOATEILHOM PadoTHI:

1. JlaiiTe XapaKTepHCTUKY OCHOBHBIX KOHLENINH (PUHAHCOBOTO PHIHKA

2. Jaiite pedepaTHBHBIN 0030p aKTyaJdbHBIX MyOJIMKALUN 110 TeMaTHKe (PMHAHCOBBIX PHIHKOB
CO CTPYKTYpOIi: IPEAMET UCCIIEIOBAHUS, METOIOJIOT Sl MICCIICOBAHNS, OCHOBHBIE PE3YJIbTATHI.

Tema 2. IopTdeabHas Teopusi UHBECTHPOBAHUS

Bomnpoce! 111 caMmocTOSITeILHOM PadoTHhI:

1. PackpoiiTe OCHOBHBIE ITOJIOKEHUS TEOPUH MOPT(HETHHOTO HHBECTHPOBAHUS.

2. PackpoiiTe mokazarens >KOHOMHYECKOH 3(h(deKTUBHOCTH MopTdens, MOpAIoK UX pacuera,
0COOEHHOCTH UHTEPIPETALUU.

3. JlaiiTe XapaKTepUCTUKY MOJIENEH U METOJIOB YIIPABIICHUSI HHBECTUIIMOHHBIM MTOpTdhenem.

Tema 3. Teopusi paUMOHAJBHBIX OXHAAHMI W ruUNoTe3a WHGOPMALMOHHOIM
3(pPpexTHBHOCTH (POHIOBOI0 PbIHKA

Bonpocs! 1J1s1 caMOCTOATEILHOM PadOTHI:

1. PackpoiiTe 0OCHOBHbIE MOJOXKEHUS TUIIOTE3bI 3P(HEKTUBHOCTH (PMHAHCOBBIX PHIHKOB.

2. Maiite xapaktepucTtuky popmam 3¢pdexruBHOCTH

3. Cnemaiite  pedepaTuBHBIH  0030p COBPEMECHHBIM  HAIPABJIICHUSM  HCCIICIOBaHUMN
UH(POPMALMOHHOM 3((HEeKTUBHOCTH (PUHAHCOBBIX PHIHKOB.

Tema 4. Mopeab ouenkn croumoctu akTuBoB (CAPM). Teopusi apOuTpa:kHOrO
neHoo0pa3zoBanusi (APT)

Bonpocs! 1J1s1 caMOCTOATEILHOM padoThI:
1. PaCKpOI\/JITC OCHOBHBIC ITOJIOKECHHS MOJCIN OLICHKW CTOMMOCTH q)HHaHCOBI)IX AKTHUBOB.
2. JlaiiTe XapaKTepUCTUKY MHOTO(AKTOPHBIM MOJIENISIM OLIEHKU aKTHBOB.
3. IIpoBemurte TecTupoBaHKE MOJIENIEH OIIECHUBAHNUS aKTHBOB, B TOM YHCIIE:
-Crienatp 9KCIOPT JaHHBIX O LIEHaX 10 OTJEIbHON aKIMK U MHeKca MOCKOBCKOM OUpikH 3a 5 eT
C IIEPUOJIOM HENETIA.
-OnpeaenuTs NoKa3aTesn J0XOJHOCTH aKLIMU U UHJIEKCa
- [TocTpouTh perpecCHOHHYIO MOJIENb B3aUMOCBSI3H JOXOJHOCTH aKIIUU U UHAECKCA
- Paccuntarh HCTOPUYECKYIO TOXOJHOCTh aKILUU 110 F0J1aM U MOJAEIBHYIO T0X0AHOCTh 1o CAPM,
CPaBHUTH PE3YIbTATHL.



Tema 5. Mogesb oueHku cToumMocTu onunoHoB binka-1loynsa

Bonpocsl 1J1s1 caMOCTOATEILHOM PadoTHI:
1. PackpoiiTe OCHOBHBIE IT0JIOKEHUS MOAEIH OLIEHKH CTOMMOCTH OIIIOHOB.
2. Naiite xapaktepucTuky Moaupukanusm moaenu bioka-11loynza.

Tema 6. IloBenenueckue puHanchl B cepe PUHAHCOBBIX PHIHKOB

Bomnpoce! 111 caMoCcTOATEIbLHOM PadoTHhI:

1. PackpoiiTe OCHOBHBIE ITOJIOKEHHUSI METOJIOJIOTHH MOBEICHUYECKUX (DUHAHCOB.

2. JlaliTe XapakTepUCTHKY TEOpUSIM TOBEICHUYECKMX (UHAHCOB: TEOpHUsl OXKUIAEMOMN
MOJIC3HOCTH, TEOPHUsS TEPCIEKTHUB, TEOPHUS OrPAaHUYCHHOTO apOUTpa)ka, TEOpUs HACTPOCHUS
HWHBECTOPOB.

Kpurepun oneHKH CaMOCTOATEIbLHOI padoThI

[Ipu pemenun 3agaHUi  CaMOCTOSATENIBLHONM pabOTHl  Pa3pelICHO  IMOJIB30BATHCS
TaOJMYHBIMUA, HOPMATHBHBIMH, CICIHAITM3UPOBAHHBIMU YIPABICHUYCCKUMH, BEPOSTHOCTHO-
CTaTUCTHYECKUMH, SKOHOMHKO-()UHAHCOBBIMU CIIPABOYHBIMH MaTepHAIaMHU.

O1leHKA «OTIUYHOY - CTYJICHT SICHO M3JIOKUII YCIIOBUE PELICHUS 33/I1aHUs ¢ 000CHOBaHUEM
TOYHOM CCBUIKOW Ha ()OPMYJIBI / TIpaBMIIa / 3aKOHOMEPHOCTH / SIBIICHUS;

O1eHKa «XOpOIIO» - CTYJASHT M3JIOKUJ YCIOBUE PEUICHHS 3aJaHusi, HO C OTACIbHBIMH
HECYIIECTBCHHBIMA HETOYHOCTSIMH IPH CCHUIKaX Ha (OPMYIBI / TpaBuiia / 3aKOHOMEPHOCTH /
SIBJICHHSI,

OrneHka «yJOBIIETBOPUTEIBLHOY - CTYJCHT B IIEJIOM H3JI0XKHIII YCIOBUE PEIICHUS 3a1aHUS,
HO C OTJCNIbHBIMU CYIIECTBCHHBIMH HETOYHOCTSIMH TPU CChUTKaX Ha (opmyibl / mpaBuia /
3aKOHOMEPHOCTH / SIBJICHUS;

O1cHKa «HEYIOBJIIETBOPUTEIILHOY - CTY/ICHT HE YSICHWII YCJIOBUE PEIICHUS 3a/IaHUs WU
pelnieHre He 000CHOBANT CChUTKAMU Ha ()OPMYIIBI / TpaBuiIa / 3aKOHOMEPHOCTH / SIBIICHUS.

2. Cnucok BOIIPOCOB U (I/[J'II/[) 3aJaHui 1Jas MPOBEACHUSA HpOMe)KyTO‘lHOﬁ aTreCTalumn
Choucokx BOIIPOCOB AJIAA MOATOTOBKHU K 3a4Y€Ty

1. bazoBble KOHIENIUH (PUHAHCOBHIX PHIHKOB B COBPEMEHHBIX HCCIIEIOBAHUSX.

2. Mogens I'. MapkoBuiia.

3. Tlomxomsr K (HOPMUPOBAHHWIO WMHBECTUIIMOHHBIX TOpTdEneld pa3IuyHOrO THUTIA.
Oco0eHHOCTH UX TPUMEHEHHSI.

4. Kpurtepun onTHMH3AIUN HHBECTHIIMOHHOTO MOPTQEIS.

5. [Tlokazatenu »skoHOMHYECKOW 3(QekTUBHOCTH mopTdens, MOpAIOK HX pacuera,
0COOEHHOCTH UHTEPIPETALUH.

6. Mopenu 1 METOIbl YIIPaBICHHUsSI MHBECTUIIMOHHBIM mopTdeneM. [IpocTpancTBeHHas U
BpEMEHHasi ONTHUMHU3ALHUS TTOPThEIs.

7. Tunotesa a3¢peKTUBHOCTH (PUHAHCOBBIX PHIHKOB. Y

8. crnoBus coxpaHeHus 3PPEKTUBHOCTH HUHAHCOBBIX PHIHKOB. DOpMBI 3P PEKTHBHOCTH.

9. T'unotesa palMOHATIBHOTO IMOBEIECHUS HHBECTOPA.

10. NudopmannonHas 3pPeKTHBHOCTD U MPOTHOZUPYEMOCTH JIOXOTHOCTH aKTHBOB.

11. CoBpemeHHble HampaBleHUs HCCIeOBaHUNH WHGPOPMALMOHHON 3(deKTuBHOCTH
(UHAHCOBBIX PHIHKOB.

12. Mopenb OLIEHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB.

13. O030p OCHOB TeOpUM paBHOBECHS: KOHIICTIIHS PABHOBECHS, PEIIPE3CHTATHBHBIIN areHT,
CylecTBOBaHME paBHOBecHs U [1apeTo - onTUMalbHOCTb.

14. Mopenu CAPM u c-CAPM. MHorogakTopHble MOAEIH.
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15. Monuens apOUTpaXHOTO IIEHOOOPA30BaAHUS.

16. Mogenu neHooOpa3oBaHUs ONLIMOHOB.

17. Knaccuueckas mozaenp biaka-Illoymnsza. Moaudukanuu moaenu bika-11loymnza.

18. Monens Risk Adjusted Pricing Methodology (RAPM).

19. CymHOCTh U METOOJIOTHSI TIOBEICHUECKIX (DMHAHCOB.

20. DBouronysi MOBEACHUECKUX (PMHAHCOB.

21. Teopus 0>kxu1a€MOI MTOJIE3HOCTH U €€ Pa3BUTHE.

22. TloBeneHue B yCIOBUSAX PUCKA U HEONPEICICHHOCTH.

23. Teopus nepcreKkTHB.

24. TloBeneHueckue TEOpUH, IPUMEHUMBIE K Pa3HBIM 00JIaCTsIM (PUHAHCOB.

25. Teopus orpaHMYEHHOTO apOUTpaxa.

26. Teopus HaCTPOEHUSI HHBECTOPOB.

27. Teopus ymoBieTBOpeHHsS MpeanouTeHuil nHBecTOpoB. lloBenenHueckue 3QdexTsl B
(MHAHCOBOM CEKTODE.

Oo0pa3zen Ousera

OI'BOY BO «fpocnaBckuii rocynapcTBeHHbli yHuBepcutet uM. ILI. Jlemunosa»
Kadenpa punancoB u kpeaura
Hanpasnienue noarorosku: 38.04.08 duHaHCH U KpeauT
Hanpasnennocts (mpoduis) «@uHaHCOBasS IKOHOMUKAY
JucuuiimHa: «AKTyalbHBIE KOHIICTIIIHNA (DMHAHCOBBIX PHIHKOB)

BUWJIET Ne 1
1. ba3zoBble KOHLENIMH (PMHAHCOBBIX PHIHKOB B COBPEMEHHBIX UCCIICOBAHUSIX.

2. Teopusi HACTPOCHHSI HHBECTOPOB.

3aB. kadenpoii puHAHCOB U KpeauTa
I-p 9KOH. HayK, pogeccop JLb. ITapenoBa

Hpamma BbICTABJICHUA OLICHKH HA 3a4Y€Te

IIpaBuna BBICTaBICHHUS OLICHKM II0 UTOraM IPOBEACHUSA IPOMEKYTOYHON aTTeCTaLluU
03BYYMBAIOTCS CTyEHTaM 3apaHee. Ha mOAroTOBKY K OTBETY JA€TCsl HE MEHEE aKaJIeMHYECKOro
qaca.

OneHka BBICTaBISIETCS MO pe3yjbTaTaM 3adyeTa, KOTOPbIM MPOBOJUTCS B MHCbMEHHOMN
dopme 1o GusieTaM, BKIHOYAIOLIMM /1B TEOPETUUECKUX BOIPOCA.

OneHka «3auTe€HO» BBICTABISETCS CTYAEGHTY €CJIM OTBETbl HAa BONPOCH B Ouiere
U3JIaraeTcs JIOTMYHO, CUCTEMATU3UPOBAHO U MOCIEA0BATENIBHO, JEMOHCTPUPYIOTCS 1OCTaTOYHbIE
3HaHUS 0a30BBIX MOJIOKEHUHN TUCIUIUINHBI.

O1eHKa «HE 3aYT€HO» BBICTABISETCS CTYJCHTY €CJIH MPH OTBETE Ha BONPOCHI B OHIleTe
JEMOHCTPHUPYIOTCS IOBEPXHOCTHBIE 3HAHUS, MaTepuaj H3J1araeTcs HEMOCIEeI0BaTEeIbHO |
cOMBYMBO, MJIU HE 110 CYTH IPEJIOKEHHOT0 BOIIPOCA, a TAKXKe €CJIM CTYIEHT OTKa3aJICs OT OTBETa
0e3 peIBapUTEIbLHOTO0 OOBSICHEHUS YBAXKUTEIbHBIX PUUHH.
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IMpuiaoxenne Ne 2 k padoyeid mporpaMme I CHUIINHbBI
«AKTyaJIbHbIe KOHIeNIIUN (PUHAHCOBBIX PHIHKOB»

MeToauyeckue yKa3aHUs JJIs1 CTY/IEHTOB 110 OCBOEHHIO JUCIIHIIIMHBI

N3yuenune cTylgeHTaMH Kypca «AKTyajlbHbleé KOHLENIMHM (UHAHCOBBIX PBIHKOBY
HAUMHAETCS C O3HAKOMIJIEHHS MMM paloueil mporpamMmbl NpenojaBaresisi, 0co00oe BHHUMAaHUE
CTYIEHTBI YIEJSIOT CIMCKY OCHOBHOM M JIONOJIHUTEIBHOW JIMTEPATyphl, a TAKKE KOJIUYECTBY
YacoB JIEKIMOHHBIX U MPAKTUYECKUX (CEMUHAPCKUX) 3aHIATUH, CTPYKTYpE paclpeiesieHus: ITHUX
4acOB BHYTPHU KaXKIOW TEMBI U MOCIECI0BATEIIBHOCTH IIPOBEAEHUS KOHTPOJIBHBIX MEPOIPHUITHH.
OMHOBPEMEHHO CTYJEHTHI COTJIACOBBIBAIOT C TMpernojiaBareneM rpaduKk WHAWBUIYAIBHBIX
KOHCYJIbTallMi B Te4eHHE ceMecTpa. Ha MHAMBUIyabHBIX KOHCYJIBTAUAX CTYACHTHI IOIy4YaroT
HE00XO0UMbIE Pa3bsICHEHUS CO CTOPOHBI IIPENoaBaTeis [0 BOIPOCaM, KOTOPbIE OHU HE CMOTJIH
YCBOMTB BO BPEMsI ayAUTOPHBIX 3aHITHH.

[IpakTuyeckue (CeMUHAPCKUE) 3aHATHS CTPOSTCA Ha METOJMYECKOM OOeCreueHHH,
pa3paboTaHHOM MpernojaBareseM s JaHHOW aucuuIUIMHBL. [lo pesynabratam Kakaoro
IIPOBEJICHHOTO IPAKTUYECKOTO0 3aHATUS CTYIEHThl B O0SA3aTE€IbHOM MOPSIKE MOJYy4YaroT
JIOMalIlIHee 3aJjaHue, KOTopoe pazoupaeTcs npu rnocieayoieit Becrpeue. Eciu nomaninee 3a1anue
HOCHUT JIOCTaTOYHO CJIOXHBIM W OOBEMHBIH XapakTep, TO IO COIVIACOBAHUIO C TPYIION
BBIOMPAIOTCS CTYACHTHI, KOTOpbIE, TIOCETUB MHIUBHUIYaJbHbIE KOHCYJIbTALMM IPENoAaBaTeis,
OyoyT Ha TMOCIEYIOIIEM IPAaKTUYECKOM 3aHSATHUM BBICTYNATh [epea  ayIUTOpHed c
KOMMEHTapHUsMU 110 JI0oMalIHel padore.

CamocrosiTennbHasi paboTa CTYIAEHTOB COCTOMT B 0ojiee TIIATEIBHOM HM3yYCHUU
IIPEI0KEHHOTO MPENOoIaBaTeIeM TEOPETUUECKOTO MaTeEpraa, JaHHOTO Ha JIEKIUAX, HA OCHOBE
BBUIOKEHHBIX B cucteme Moodle mpe3eHTanuii 1 AOMOIHUTEIbHBIX HCTOYHUKOB, YKa3aHHBIX B
CIUCKE JHTepaTypbl. [l NpOBEpKM KadecTBa M3Y4YEHMs] MaTepualla K OTAEIbHBIM TeMaMm
IIPElyCMOTPEHBI TECTOBBIE 3aJIaHUS JJI1 CAMOIIPOBEPKH.

3amaHus A CaMOCTOSITEJIbHOTO M3Y4YEHMS NPEICTABIAIOTCS CTyIEHTaM Kak B paMKax
ayIUTOPHOM paboThl, Tak U B cucteMe Moodle.

B TeueHune cemecTpa nmpenojaBaTellb OCYILIECTBISAET IPOMEKYTOUHBIN KOHTPOJIb 3HAHUU
CTYJCHTOB Ha OCHOBaHHWH IPOBEJECHHBIX ONPOCOB, 33JaHUNA U MPOMENKYTOUHBIX KOHTPOJBHBIX
MEPOIIPUATHHA.
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